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3DJH���RI���

1. Solutions That Matter 
���� :DVWHG"�

+H�VWDUHG�RXW�RI�WKH�RIILFH�ZLQGRZ�ZLWK�D�IHHOLQJ�RI�QRVWDOJLF�VDGQHVV��,W�ZDV�DOO�
RYHU�QRZ��+H¶G�EHHQ�\RXQJ�EDFN�WKHQ��ZHOO�\RXQJ�LVK��+H¶G�KDG�DQ�LGHD�DQG�JRQH�
IRU�LW��+DG�KH�ELWWHQ�RII�PRUH�WKDQ�KH�FRXOG�FKHZ"�3UREDEO\��,W�ZDV�DOPRVW�D�\HDU�
WR�WKH�GD\�WKDW�KH¶G�UHFHLYHG�WKDW�IDWHIXO�FDOO��³<RX¶YH�JRW�WKH�MRE�´�WKH�PDQ�KDG�
VDLG�VLPSO\��+H¶G�UHMRLFHG�DW�WKH�QHZV��$�ZKROH�\HDU�DJR��:KHUH�KDG�WKH�WLPH�
JRQH"�:DVWHG"�1RW�RQ�\RXU�OLIH��+H¶G�HQMR\HG�HYHU\�PLQXWH�RI�LW��
,Q�P\�QDwYH�HQWKXVLDVP��,¶G�IDQFLHG�GRLQJ�VRPHWKLQJ�VOLJKWO\�GLIIHUHQW�IRU�WKH�
�����/RJLFD�$UPFKDLU�7UHDVXUH�+XQW��:KLFK�ZDV�ZK\��DV�ZHOO�DV�WKH�VWDSOH�GLHW�RI�
TXHVWLRQV��SLFWXUHV�DQG�FRGHV��\RX�DOVR�IRXQG�\RXUVHOI�FRQIURQWHG�ZLWK�ZKDW�,¶G�
KRSHG�ZDV�DQ�LQWULJXLQJ�WDOH�RI�PXUGHU���
,W�KDG�DFWXDOO\�WXUQHG�RXW�TXLWH�D�ELW�ORQJHU�WKDQ�,¶G�SODQQHG��DQG�P\�PDLQ�
FRQFHUQ�RQ�WKH�HYH�RI�SXEOLFDWLRQ��DSDUW�IURP�WKH�LQHSWQHVV�RI�FKHDS�GRPDLQ�
KRVWV��ZDV�WKDW�WKH�DPRXQW�RI�WH[W�PLJKW�SXW�VRPH�SHRSOH�RII��,�GLG�FRQVROH�
P\VHOI�ZLWK�WKH�WKRXJKW�WKDW�WKH�DOO�FRPHUV�UHFRUG�IRU�IDVWHVW�WHDP�WR�WKH�
WUHDVXUH�ZDV�XQOLNHO\�WR�EH�EURNHQ��,W�ZRXOG�WDNH�SHRSOH�D�IHZ�SHRSOH�D�IHZ�GD\V�
WR�UHDG�WKH�$7+��OHW�DORQH�VROYH�LW��
$V�ZHOO�DV�WKH�µQRYHO¶�:DVWHG��,�DOVR�VHW�XS�D�QXPEHU�RI�ZHE�VLWHV�WKDW�KDG�WR�EH�
YLVLWHG�DV�SDUW�RI�WKH�&OXHGR�JDPH��$W��SP�RQ��� ��� �'HFHPEHU��,�ZDV�LQ�IXOO�SDQLF�
PRGH�DV�,�GHVSHUDWHO\�ZDLWHG�IRU�WKH�KRVWLQJ�FRPSDQ\�WR�VRUW�RXW�P\�
DGPLQLVWUDWRU�ORJRQ�WKDW�KDG�VHHPLQJO\�EHFRPH�FRUUXSWHG�MXVW�DV�LW�ZDV�WLPH�WR�
SXEOLVK��7KH\�PDQDJHG�LW��DQG�WKH�0RUQLQJ�6WDU�ZHQW�WR�SUHVV�ZLWK�MXVW�D�IHZ�
KRXUV�WR�VSDUH��
,QFUHDVLQJO\��$7+�VROYHUV�KDYH�FRPH�WR�XWLOLVH�WKH�LQWHUQHW�DV�D�KXJH�RQOLQH�
OLEUDU\��ZLWK�VHDUFK�HQJLQHV�VXFK�DV�*RRJOH�IRUFLQJ�VHWWHUV�WR�PRGLI\�WKHLU�
DSSURDFK�DV�D�UHVXOW��,�WKRXJKW�LW�ZDV�WLPH�WKDW�WKH�VHWWHUV�KDG�VRPH�IXQ�ZLWK�WKH�
ZRUOG�ZLGH�ZHE��7KLV�ZDV�SDUWO\�LQVSLUHG�E\�WKH�/RJLFD�3XE�7UHDVXUH�+XQWV�RI�
\RUH��LQ�ZKLFK�WHDPV�KDG�WR�YLVLW�D�QXPEHU�RI�FOXHG�KRVWHOU\�VLWHV�WR�FRPSOHWH�WKH�
SX]]OH��7KH�:DVWHG�&OXHGR�JDPH�FRXOG�EH�GRQH�IURP�WKH�FRPIRUW�RI�RQH¶V�RZQ�
DUPFKDLU�ZLWKRXW�WKH�QHHG�WR�\RPS�EHWZHHQ�SXEV��KRZHYHU�WKH�OHYHO�RI�DOFRKRO�
LQWDNH�ZDV�FRQVLGHUDEO\�OHVV��3HUKDSV��
,�KRSH�WKDW�WKH������$UPFKDLU�7UHDVXUH�+XQW�SURYLGHG�DOO�WHDPV�ZLWK�SOHQW\�WR�
DPXVH�WKHPVHOYHV��KRZHYHU�GHHSO\�RU�RWKHUZLVH�WKH\�ZLVKHG�WR�GDEEOH��,�ZDV�
SOHDVDQWO\�VXUSULVHG�E\�WKH�ODUJH�QXPEHU�RI�HQWULHV�����WHDPV��DQG�HYHQ�PRUH�VR�
E\�WKH�LPPHQVH�HIIRUW�WKDW�ZHQW�LQWR�WKHP��,�KRSH�QRERG\�IHOW�WKHLU�WLPH�ZDV�
:DVWHG��

���� :KDW¶V�WKH�%LJ�,GHD"�
$�WDOH�RI�WZR�0DUORZHV��1RW�D�EOLQGLQJO\�EULOOLDQW�FRQFHSW��UHDOO\���WZR�EORNHV�ZLWK�
WKH�VDPH�VXUQDPH��7KH�LGHD��VXFK�DV�LW�ZDV��ZDV�WR�KDYH�D�GHWHFWLYH�VWRU\�EDVHG�
RQ�WKH�WDQWDOLVLQJ�KLVWRULFDO�P\VWHU\�RI�(OL]DEHWKDQ�SOD\ZULJKW�&KULVWRSKHU�
0DUORZH¶V��&0��PXUGHU�LQ�'HSWIRUG�LQ��������,Q�:DVWHG��&0�KLPVHOI�QDUUDWHV�WKH�
WDOH�RI�KRZ�KH�FDPH�WR�GLH�WKDW�IDWHIXO�0D\�HYHQLQJ��DQG�KH�GRHV�VR�LQ�D�VW\OH�
WKDW�ZDV�VXSSRVHG�WR�EH�UHPLQLVFHQW�RI�5D\PRQG�&KDQGOHU¶V�3KLOLS�0DUORZH��30��
QRYHOV��
7KLV�\LHOGHG�WZR�GLVWLQFW�VLGHV�WR�WKH�KXQW��DQG�WZR�PDLQ�SX]]OHV��7KH�30�DQJOH�
OHG�WR�WKH�&OXHGR�SX]]OH��D�ZKRGXQLW�LQ�WKH�VW\OH�RI�WKH�SRSXODU�ERDUG�JDPH�LQ�
ZKLFK�WHDPV�KDG�WR�LGHQWLI\�ZKR��ZKHUH�DQG�ZLWK�ZKDW�WKH�PXUGHU�KDG�EHHQ�
FRPPLWWHG���
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7KH�&0�HOHPHQW�OHG�HYHQWXDOO\�WR�WKH�EXULHG�WUHDVXUH��ZKLFK�DV�HYHU�ZDV�WKH�
PDLQ�JRDO�RI�WKH�ZKROH�HVFDSDGH��7KH�VWRU\�:DVWHG�GHVFULEHG�WKH�OLIH�DQG�GHDWK�
RI�&0��WKH�UHDO�OLIH�HYHQWV�DQG�FKDUDFWHUV�EHLQJ�SDUWO\�GLVJXLVHG��DQG�WKH�
SOD\ZULJKW�DQG�DOOHJHG�VS\�DOVR�ILFWLWLRXVO\�PDVTXHUDGLQJ�DV�D�&KDQGOHUHVTXH�
SULYDWH�GHWHFWLYH��0RUH�SRHWLF�OLFHQFH�FDPH�LQ�WKH�IRUP�RI�D�KDXO�RI�JROG�FRLQV�
ZKLFK�FRPH�LQWR�&0¶V�SRVVHVVLRQ�GXULQJ�D�FDVH�KH�LV�ZRUNLQJ�RQ���
$V�WKH�QHW�WLJKWHQV�DQG�KH�UHDOLVHV�WKDW�DUUHVW�LV�LPPLQHQW��KH�KLGHV�WKLV�KDXO�DQG�
OHDYHV�WKUHH�VHWV�RI�FOXHV�WR�WKHLU�ZKHUHDERXWV�KLGGHQ�LQ�KLV�ELRJUDSK\��LQFOXGLQJ�
GLUHFWLRQV�KLGGHQ�LQ�KLV�RZQ�SRHP�+HUR�	�/HDQGHU�WKDW�KH�ZDV�ZULWLQJ�DW�WKLV�
WLPH��DQG�ZKLFK�UHPDLQHG�XQILQLVKHG�RQ�KLV�XQWLPHO\�GHDWK��7KH�RWKHU�WZR�VHWV�RI�
GLUHFWLRQV�ZHUH�GHULYHG�IURP�GHWHFWLYH�VWRULHV�HQWZLQHG�LQ�WKH�:DVWHG�WDOH��

���� 7KH�*HQHUDO�6WUDWHJ\�
7KH�UHPDLQGHU�RI�SX]]OHV��SLFWXUHV�DQG�FOXHV��LQFOXGLQJ�D�P\ULDG�RI�UHIHUHQFHV�
DQG�DOOXVLRQV�KLGGHQ�LQ�WKH�WH[W��ZHUH�SUHGRPLQDQWO\�DLPHG�DW�OHDGLQJ�WKH�VROYHU�
WR�LGHQWLI\LQJ�WKH�WZLQ�0DUORZH�WKHPHV��(DFK�FKDSWHU�RI�:DVWHG�FRQWDLQHG�FOXHV�
DQG�DOOXVLRQV�WR�RQH�30�SXEOLFDWLRQ�DQG�RQH�&0�SXEOLFDWLRQ���
,�HQYLVDJHG�WKDW�WKH�ELJ�EUHDN�WKURXJK�IRU�VROYHUV�ZRXOG�EH�LGHQWLI\LQJ�&0�DV�WKH�
QDUUDWRU��7KHQ�LW�ZDV�VLPSO\�D�TXHVWLRQ�RI�UHDOLVLQJ�WKDW�KH�ZDV�ZULWLQJ�+HUR�	�
/HDQGHU�ZKLOVW�VWD\LQJ�DW�7KRPDV�:DOVLQJKDP¶V�6FDGEXU\�0DQRU�QHDU�&KLVOHKXUVW�
LQ�.HQW��DSSO\LQJ�WKH�QXPEHUHG�SDLUV�WR�WKLV�SRHP��DQG�WKH�WUHDVXUH�ZDV�DV�JRRG�
DV�LQ�WKH�EDJ��
0\�FXQQLQJ�SODQ�ZDV�WR�PDNH�WKH�30�HOHPHQW�PRUH�REYLRXV��ERWK�LQ�WKH�JUDSKLFDO�
DQG�WKH�QDUUDWLYH�VW\OH�XVHG��7KH�&0�DQJOH�ZDV�VXSSRVHG�WR�EH�IDU�EHWWHU�
FRQFHDOHG��RU�VR�,�WKRXJKW��0DQ\�WHDPV�VHHPHG�WR�SRXQFH�RQ�&0�IDLUO\�TXLFNO\��
DQG�RQO\�UHWXUQHG�WR�30�DV�DQ�DIWHU�WKRXJKW�ZKHQ�WKH\�ZRQGHUHG�ZKDW�DOO�WKDW�
RWKHU�FUDS�ZDV�GRLQJ�WKHUH��$�WHVWDPHQW�WR�RXU�ILQH�HGXFDWLRQ�V\VWHP��SHUKDSV"�"�
,�DOVR�WULHG�WR�SURYLGH�DOWHUQDWLYH�URXWHV�WR�VROYLQJ�WKH�PDLQ�SX]]OHV��$�TXLFN�HU��
URXWH�ZDV�RIIHUHG�E\�GLUHFW�UHIHUHQFH�WR�RQH�RI�WKH�ERRNV�LQ�TXHVWLRQ�H�J��WKH�ILYH�
NH\�ZRUGV�ZHUH�WKH�KLGLQJ�SODFHV�XVHG�LQ�(OOHU\�4XHHQ¶V�WDOH�7KH�7UHDVXUH�+XQW��
DQG�WKH�RWKHU�IRXU�85/V�ZHUH�DOO�FKDUDFWHUV�IURP�WKH�&KDQGOHU�ERRNV��FOXHG�LQ�WKH�
:DVWHG�WH[W��/RQJHU�DQG�IDU�PRUH�WRUWXRXV�SDWKV�ZHUH�DOVR�SURYLGHG�ZKLFK�
UHTXLUHG�QR�NQRZOHGJH�RI�WKH�ERRNV�LQ�TXHVWLRQ��ILYH�ULGGOHV�KLGGHQ�LQ�WKH�WH[W�RI�
:DVWHG�FRXOG�EH�VROYHG�WR�\LHOG�WKH�ILYH�NH\�ZRUGV��DQG�WKH�IRXU�85/V�FRXOG�EH�
REWDLQHG�E\�ILWWLQJ�WKH�DQVZHUV�WR�WKH�TXHVWLRQV�LQWR�WKH�EODQN�ZRUG�JULGV��
3HUKDSV�,�RSWLPLVWLFDOO\�HQYLVDJHG�WHDPV�ORJJLQJ�RII�*RRJOH�LQ�GHVSDLU�DQG�
KHDGLQJ�IRU�WKH�ORFDO�OLEUDU\��,Q�IDFW��D�IHZ�WHDPV�VHHPHG�PHUHO\�WR�KDYH�RUGHUHG�
WKH�ERRNV�YLD�$PD]RQ�LQVWHDG��

���� 0DUNLQJ�
,�KDGQ¶W�TXLWH�UHDOLVHG�WKH�FRQVHTXHQFHV�RI�P\�EXGGLQJ�OLWHUDU\�HIIRUWV��XQWLO�WKLFN�
PDQXVFULSWV�VWDUWHG�ODQGLQJ�LQ�P\�LQER[��/XFNLO\�,�KDG�DOUHDG\�PDSSHG�RXW�D�
PDUNLQJ�VFKHPH��HVSHFLDOO\�GHVLJQHG�WR�XWLOLVH�WKH�ODUJH�DPRXQW�RI�WLPH�DIIRUGHG�
PH�E\�6RXWK�:HVW�7UDLQV¶�FRQVLVWHQWO\�VORYHQO\�DWWHPSWV�WR�JHW�D�WUDLQ�IURP�
/RQGRQ�WR�/HDWKHUKHDG�LQ�OHVV�WKDQ�WZR�KRXUV��
3RLQWV�ZHUH�DZDUGHG�IRU�TXHVWLRQV�FRUUHFWO\�DQVZHUHG��LPDJHV�FRUUHFWO\�
LGHQWLILHG��SX]]OHV�FRUUHFWO\�VROYHG��FRGHV�FRUUHFWO\�FUDFNHG��DQG�DQ\�SHUWLQHQW�
FRQQHFWLRQV�LGHQWLILHG�RU�LQWHUHVWLQJ�LQIRUPDWLRQ�VXSSOLHG��)RU�WKH�SX]]OHV��SRLQWV�
ZHUH�DZDUGHG�IRU�HDFK�ELW�DFKLHYHG��LQFOXGLQJ�LGHQWLI\LQJ�KRZ�WKH�SX]]OH�VKRXOG�
EH�VROYHG�HYHQ�LI�WKLV�ZDV�QRW�DFKLHYHG���
7KH�PDUNLQJ�V\VWHP�XVHG�LQ�PRVW�FDVHV�ZDV�WKH�WUDGLWLRQDO�RQH��ZKHUH�WKH�
QXPEHU�RI�SRLQWV�DZDUGHG�GHSHQGHG�RQ�WKH�QXPEHU�RI�WHDPV�ZKR�JRW�WKDW�ELW�
ULJKW��7KH�SRLQWV�FDOFXODWLRQ�XVHG�ZDV��7�±�1�������ZKHUH�7� �WKH�QXPEHU�RI�
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WHDPV������DQG�1�ZDV�WKH�QXPEHU�RI�WHDPV�ZKR�JRW�WKDW�DQVZHU�FRUUHFW��6R�LI�
\RX�ZHUH�WKH�RQO\�WHDP�WR�JHW�DQ�DQVZHU�FRUUHFW��\RX�HDUQHG�\RXUVHOYHV�D�ELJ�IDW�
���SRLQWV��,I�HYHU\�WHDP�JRW�WKH�DQVZHU��\RX�HDUQHG�D�VROLWDU\�SRLQW��
6RPH�HOHPHQWV�ZHUH�DZDUGHG�SUH�GHILQHG�QXPEHUV�RI�SRLQWV��)RU�H[DPSOH��
FRUUHFWO\�LGHQWLI\LQJ�WKH�FKXUFKHV�,�6S\�VW\OH�ZRQ�WKH�QXPEHU�RI�SRLQWV�VSHFLILHG�
LQ�WKH�KXQW��UHJDUGOHVV�RI�WKH�QXPEHU�RI�FRUUHFW�DQVZHUV��,�DOVR�DZDUGHG�RQH�
SRLQW�IRU�HDFK�UHIHUHQFH��DOOXVLRQ��DQDJUDP��RU�DFURVWLF�LGHQWLILHG�KLGGHQ�LQ�WKH�
WH[W�RI�:DVWHG��7KLV�PD\�VHHP�VFDQW�UHZDUG�IRU�VRPHKRZ�QRWLFLQJ�WKDW�³FKHULVK�
OXVW´�ZDV�DQ�DQDJUDP�RI�&KLVOHKXUVW��XQWLO�,�WHOO�\RX�WKDW�WKH�WHDP�ZLQQLQJ�WKH�%LJ�
5RQ�6SRWWHUV�%DGJH�$ZDUGHG�IRU�,GHQWLI\LQJ�0RVW�+LGGHQ�*HPV�JDLQHG�D�
VXEVWDQWLDO�����SRLQWV�LQ�WKLV�PDQQHU��,�SURXGO\�UHJDUG�����DV�DQ�DFFXUDWH�DQG�
LPSUHVVLYH�PHWULF�RI�P\�VDGQHVV��

���� 7KH�6ROXWLRQ�±�$�4XLFN�*ODQFH�
7KH�WUHDVXUH�ZDV�KLGGHQ�LQ�6FDGEXU\�3DUN��&KLVOHKXUVW�LQ�.HQW��XQGHU�WKH�ILUVW�
\HZ�WUHH�RI�FRXUVH��1LQH�WHDPV�ORFDWHG�WKH�WUHDVXUH�DQG�YLVLWHG�WKH�VLWH���
7KH�VL[�&OXHGR�ZHE�VLWHV�FRXOG�EH�IRXQG�DW��

�� KWWS���ZZZ�PPLLODWK�PH�XN���
�� KWWS���ZZZ�DOEHUWVDOPRUH�PH�XN��
�� KWWS���ZZZ�QXPLVPDWLVW�PH�XN��
�� KWWS���ZZZ�UDPRQDGHVERURXJK�PH�XN��
�� KWWS���ZZZ�JUD\OH�PH�XN��
�� KWWS���ZZZ�LGSDUDGH�PH�XN��

2EYLRXVO\��WKH�%XWOHU�GLG�LW���WKLV�WLPH�LQ�WKH�EHGURRP�ZLWK�WKH�GDJJHU��
7KH�WUHDVXUH�ER[�KDV�EHHQ�UHWULHYHG�IURP�LWV�VLWH��7KH�ZHE�VLWHV�UHPDLQ�LQ�WDFW��
VKRXOG�\RX�ZLVK�WR�SHUXVH�FRSLHV�RI�WKH�0RUQLQJ�6WDU��,I�\RX�KDYH�DQ\�GHVLUH�WR�
KDYH�WKHVH�RU�WKH�RWKHU�HOHPHQWV�RI�:DVWHG�H[SODLQHG�LQ�VRPH�GHWDLO��\RX�FDQ�
DOVR�ILQG�WKH�IROORZLQJ�VHFWLRQV�LQ�WKH�VROXWLRQ��

• ���±�$�*DPH�RI�&OXHGR�
• ���±�'HDWK�E\�&URVVZRUG�
• ���±�7KH�%XULDO�RI�WKH�7UHDVXUH�
• ���±�:KDW�WKH�&RGHG�0HVVDJHV�6DLG�
• ���±�6RPH�)LHU\�4XHVWLRQV�$QVZHUHG�
• ���±�1RWHV�RQ�WKH�7H[W�
• ���±�)DFHV�DQG�3LFWXUHV�7KDW�/DXQFKHG�$�7KRXVDQG�:RUGV�
• ���±�7KH�&KLVOHKXUVW�7DOHV�
• ���±�7KH�5HFNRQLQJ�
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�� $�*DPH�RI�&OXHGR�
���� :KRGXQQLW�

7KLV�SX]]OH�UHTXLUHG�D�YHU\�EDVLF�DZDUHQHVV�RI�KRZ�WKH�ERDUG�JDPH�ZRUNV��ZKLFK�
LV�URXJKO\�DV�IROORZV��7KH�JDPH�FRPSULVHV�D�VHW�RI�FDUGV��HDFK�FRQWDLQLQJ�HLWKHU�D�
VXVSHFW��ZKR���D�PXUGHU�ZHDSRQ��KRZ���RU�D�URRP�LQ�ZKLFK�WKH�PXUGHU�WRRN�
SODFH��ZKHUH���7KUHH�FDUGV��RQH�RI�HDFK�W\SH�DUH�UDQGRPO\�VHOHFWHG�DQG�KLGGHQ�LQ�
DQ�HQYHORSH�ZLWKRXW�WKH�SOD\HUV�VHHLQJ�ZKLFK�WKH\�DUH���
7KH�UHPDLQLQJ�FDUGV�DUH�GHDOW�DPRQJVW�WKH�SOD\HUV��ZKR�WKHQ�KDYH�WR�XVH�WKHLU�
GHWHFWLYH�VNLOOV�WR�LGHQWLI\�WKH�PXUGHUHU��ZHDSRQ�DQG�FULPH�ORFDWLRQ�WKXV�
FRQFHDOHG��7R�GR�WKLV�WKH\�WUDYHO�DURXQG�D�ERDUG�PDGH�XS�RI�WKH�URRPV�LQVSHFWLQJ�
FHUWDLQ�RI�WKHLU�RSSRQHQWV�FDUGV�RQ�UHTXHVW��7KH�DLP�LV�WR�LGHQWLI\�WKH�KLGGHQ�
FDUGV�E\�D�SURFHVV�RI�HOLPLQDWLRQ��
7KH�RULJLQDO�ERDUG�JDPH�E\�:DGGLQJWRQV�ILUVW�ZHQW�RQ�FRPPHUFLDO�VDOH�LQ�������
KDYLQJ�EHHQ�FRQFHLYHG�E\�$��3UDWW�LQ�DURXQG�������7KH�EOXUE�WKDW�ZHQW�ZLWK�WKH�
JDPH��DQG�VWLOO�GRHV��VWDWHV�WKDW�'U��'DYLG��%ODFN�KDV�EHHQ�IRXQG�GHDG�RQ�WKH�
VWDLUV�WR�WKH�FHOODU�DW�KLV�PDQVLRQ��7XGRU�&ORVH��$OO�\RX�HYHU�ZDQWHG�WR�NQRZ��DQG�
SOHQW\�PRUH�EHVLGHV��DERXW�WKLV�QRZ�LQWHUQDWLRQDO�ERDUG�JDPH�FDQ�EH�IRXQG�DW�
KWWS���ZZZ�FOXHGRIDQ�FRP���

���� :DVWHG�&OXHGR�
,Q�WKH�$UPFKDLU�7UHDVXUH�+XQW��$7+������&OXHGR�&DUGV�ZHUH�GRWWHG�DURXQG�WKH�
SDJHV�RI�:DVWHG��6L[�VXVSHFW�DQG�VL[�ZHDSRQ�FDUGV�DSSHDUHG�LQ�WKH�³FODVVLF´��WR�
P\�YLHZ��EODFN�VW\OH��6L[�URRPV�PDGH�XS�RI�ERDUG�JDPH�VW\OH�VTXDUHV�ZHUH�DOVR�
WR�EH�IRXQG��7KHVH�URRPV�ZHUH�DFWXDOO\�EDVHG�RQ�WKH�JUDSKLFDO�VW\OH�RI�WKH������
'HOX[H�&OXHGR�*DPH��LQ�ZKLFK�DQ�DGGHG�GLPHQVLRQ�WR�WKH�VWDQGDUG�JDPH�ZDV�WR�
SODFH�WKH�URRPV�WRJHWKHU�LQ�YDULRXV�FRPELQDWLRQV�DV�WKH�JDPH�SURJUHVVHV��7KH�
DFWXDO�OD\RXW�RI�WKH�:DVWHG�URRPV�KDG�RI�FRXUVH�EHHQ�GRFWRUHG�VR�WKDW��LI�
DVVHPEOHG�LQ�WKH�ULJKW�ZD\��WKH\�ILWWHG�WRJHWKHU�WR�IRUP�WKH�µPDQVLRQ¶�LQ�ZKLFK�
WKH�QDUUDWRU�RI�:DVWHG�LV�PXUGHUHG��DQG�ZKLFK�DOVR�GRXEOHV�DV�D�&URVVZRUG�JULG�
�VHH����&URVVZRUG���
7KH�FKDUDFWHUV�DSSHDULQJ�RQ�WKH�$7+�&OXHGR�FDUGV�DOO�DOOXGHG�WR�FKDUDFWHUV�LQ�WKH�
VWRU\�OLQH�RI�:DVWHG��DQG�WKXV�LQ�FKDUDFWHUV�IURP�WKH�OLIH�VWRU\�RI�&KULVWRSKHU�
0DUORZH��&0���
• 7KH�3ULHVW���5LFKDUG�%DLQHV��RUGDLQHG�DV�SULHVW�DW�5KHLPV��
• 7KH�6S\���5REHUW�3ROH\��DJHQW�LQ�)UDQFLV�:DOVLQJKDP¶V�VHFUHW�VHUYLFH��
• 7KH�.QLJKW���7KRPDV�:DOVLQJKDP
��RZQHU�RI�6FDGEXU\�0DQRU��&KLVOHKXUVW��
• 7KH�0RQH\�/HQGHU���1LFKRODV�6NHUHV��ORDQ�VKDUN�DQG�GHIUDXGHU��
• 7KH�%XWOHU���,QJUDP�)UL]HU��³VHUYLQJ�PDQ´�RI�7KRPDV�:DOVLQJKDP��
• 7KH�:LGRZ���(OHDQRU�%XOO��RZQHU�RI�PHHWLQJ�KRXVH�LQ�ZKLFK�&0�ZDV�NLOOHG��
1R�NQRZOHGJH�RI�&0�ZDV�UHTXLUHG�WR�SOD\�WKH�JDPH�DQG�LGHQWLI\�WKH�PXUGHUHU��
ZHDSRQ��DQG�URRP��DOWKRXJK�WKH�DQVZHU�ZDV�LQ�IDFW�EDVHG�RQ�KLV�PXUGHU�LQ�
'HSWIRUG��7KH�%XWOHU�GLG�LW�LQ�WKH�%HGURRP�ZLWK�WKH�'DJJHU��<HV��,¶P�VRUU\��WKH�
EXWOHU�GLG�GR�LW��
6RPH�RI�WKH�WUDGLWLRQDO�&OXHGR�ZHDSRQ�DQG�URRP�FDUGV�KDG�EHHQ�UHSODFHG�ZLWK�
RQHV�VOLJKWO\�PRUH�UHOHYDQW�WR�WKH�VWRU\�OLQH�RI�:DVWHG��VZRUG��SRLVRQ��JDUGHQ��
EDWKURRP���7KHUH�ZDV�QR�RWKHU�UHDVRQ�IRU�WKHVH�FKDQJHV��6LPLODUO\�WKH�SDJH�RU�
SRVLWLRQ�RQ�ZKLFK�HDFK�FDUG�DSSHDUHG�ZLWKLQ�:DVWHG�ZDV�QRW�VLJQLILFDQW��WKHUH�
ZDV�JHQHUDOO\�RQH�FDUG�RQ�HDFK�SDJH��DQG�WKH\�ZHUH�PRVWO\�WR�EH�IRXQG�FORVH�WR�
VRPH�UHODWHG�UHIHUHQFH�LQ�WKH�WH[W��
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���� $�:HE�RI�0\VWHU\�
.QRZOHGJH�RI�WKH�&0�OLIH�VWRU\�PLJKW�KDYH�EHHQ�HQRXJK�WR�PDNH�D�JRRG�JXHVV�DW�
WKH�ZKR��KRZ�DQG�ZKHUH��6RPH�HOHPHQWDU\�GHWHFWLYH�ZRUN�DSSOLHG�WR�WKH�:DVWHG�
VWRU\�PD\�DOVR�KDYH�KHOSHG��WKH�YLFWLP�LV�WKURZQ�³VSUDZOLQJ�RQ�WKH�EHG´��WKH�
PXUGHU�ZHDSRQ�³JOLQWV´���+RZHYHU��WR�EH�WKH�ILUVW�WR�FRUUHFWO\�UHSRUW�WKLV�
LQIRUPDWLRQ�WR�WKH�UHOHYDQW�DXWKRULWLHV�DQG�FODLP�\RXU�UHZDUG�UHTXLUHG�D�OLWWOH�
PRUH�ZRUN��
,�KDG�DFWXDOO\�VHW�XS�VL[�ZHE�VLWHV�ZKLFK�ZHUH�SDUW�RI�WKLV�SDUWLFXODU�JDPH�RI�
&OXHGR��$W�HDFK�RI�WKH�ILUVW�ILYH��RQH�SHU�:DVWHG�FKDSWHU���WKUHH�&OXHGR�FDUGV��D�
VXVSHFW��D�ZHDSRQ��D�URRP��FRXOG�EH�HOLPLQDWHG�IURP�\RXU�HQTXLULHV��7KXV�D�YLVLW�
WR�DOO�ILYH�VLWHV�ZRXOG�HOLPLQDWH�ILIWHHQ�FDUGV��OHDYLQJ�\RX�ZLWK�WKUHH�FDUGV�
XQDFFRXQWHG�IRU�WKDW�VROYHG�WKH�FDVH��%XWOHU��%HGURRP��'DJJHU���+DYLQJ�VROYHG�
WKH�PXUGHU��\RX�KDG�WR�YLVLW�D�VL[WK�VLWH��',�/OHZGRZ¶V�LQFLGHQW�URRP��WR�VXEPLW�
\RXU�HQWU\�DQG�FODLP�\RXU�UHZDUG��
(DFK�RI�WKH�ILUVW�ILYH�VLWHV�WRRN�WKH�IRUP�RI�D�GDLO\�QHZVSDSHU��7KH�0RUQLQJ�6WDU��
$�EULHI�VWRU\�RQ�WKH�IURQW�SDJH�GHVFULEHG�WKH�HOLPLQDWLRQ�RI�DQRWKHU�VXVSHFW�IURP�
WKH�LQTXLU\��DQG�SURYLGH�D�OLQN�WR�µ3DJH��¶��ZKHUH�WKH�WKUHH�HOLPLQDWHG�FDUGV�ZHUH�
GLVSOD\HG��DV�LQ�WKH�ZD\�WKH�ERDUG�JDPH�LV�SOD\HG���7KHUH�ZDV�QRW�PXFK�WR�EH�
IRXQG�RI�VLJQLILFDQFH�LQ�WKHVH�QHZVSDSHU�VWRULHV��RWKHU�WKDQ�D�IHZ�EDG�MRNHV�DQG�
WKH�RFFDVLRQDO�JHQHUDO�JXLGDQFH�DERXW�WKH�QHHG�WR�HOLPLQDWH�VXVSHFWV��DQG�WKH�
QHHG�JHQHUDOO\�WR�LGHQWLI\�WKH�PXUGHU�YLFWLP��&KULVWRSKHU�0DUORZH���
7KH�ZHE�VLWHV�DGGLWLRQDOO\�FRQWDLQ�WKH�IROORZLQJ�ELWV�DQG�SLHFHV��

��� $�GDWH�LQ�WKH�0RUQLQJ�6WDU�QHZVSDSHU�EDQQHU�ZKLFK�ZDV�WKH�GD\�RQ�
ZKLFK�D�NH\�HYHQW�LQ�&0¶V�OLIH�UHIHUUHG�WR�LQ�WKH�UHOHYDQW�FKDSWHU�RI�
:DVWHG��KDG�WDNHQ�SODFH�RQ��
&K� 1HZVSDSHU�'DWH� &0�(YHQW�
,�� )UL�� ��� �-XQH�������� 5HFRUGHG�EXULDO�RI�&0�DW�6W�1LFKRODV��

'HSWIRUG�
,,� 7KXUV��� ��� �6HSW�������� :DWVRQ�%UDGOH\�GXHO�DW�+RJ�/DQH�
,,,� 7XHV��� ��� �-DQ�������� &0�GHSRUWHG�IURP�9OLVVLQJHQ�RQ�

FRXQWHUIHLWLQJ�FKDUJHV�
,9� 6XQ��� ��� �0D\�������� &0�ILUVW�DSSHDUV�EHIRUH�6WDU�&KDPEHU�

DIWHU�DUUHVWHG�
9� :HGV��� ��� �0D\��������� 'DWH�RI�&0¶V�GHDWK��

�
��� <RXU�0RUQLQJ�6WDUV�E\�0DGDPH�6�±�$�EULHI�V\QRSVLV��KRURVFRSH�VW\OH��

RI�ZKDW�ZDV�JRLQJ�WR�KDSSHQ�QH[W�LQ�WKH�QH[W�&KDSWHU�RI�:DVWHG��LQFOXGLQJ�
D�FU\SWLF�LVK�KLQW�WR�WKDW�FKDSWHU¶V�ZHE�VLWH�85/��H�J��³\RX�VKRXOG�YLVLW�WKH�
GRFWRU´�ZKHUH�WKH�QH[W�ZHE�VLWH�UHODWHG�WR�WKH�'RFWRU�LQ�&KDQGOHU¶V�7KH�
/DG\�LQ�WKH�/DNH��$OEHUW�6�$OPRUH���

��� /XFN\�QXPEHU�±�$�XVHIXO�QXPEHU�LQ�VROYLQJ�VRPH�RWKHU�VWXII�LQ�WKLV�
FKDSWHU�RI�:DVWHG��WKH�LQGH[�IRU�WKH�&DHVDU�VKLIW�FLSKHUV��DQG�WKH�
�VWDUWLQJ��SRVLWLRQ�RI�WKH�ZRUG�LQ�HDFK�SDUDJUDSK�WR�EH�XVHG�WR�IRUP�WKH�
1RWHV�5LGGOH��

��� &ULPH6WRSSHUV�±�7KUHH�ULGGOHV�LQ�D�VW\OH�WKH�FKLOGUHQ¶V�SX]]OH�µP\�ILUVW�LV�
LQ�;�DQG�DOVR�LQ�<¶��(DFK�ULGGOH�LQYROYH�WKH�LWHP�DSSHDULQJ�RQ�RQH�RI�WKH�
HOLPLQDWHG�FDUGV��DQG�FRXOG�EH�VROYHG�WR�LGHQWLI\�RQH�RU�PRUH�OHWWHUV��
6HOHFWLQJ�RQH�RI�WKHVH�OHWWHUV�LQ�HDFK�FDVH�ZRXOG�VSHOO�RXW�WKH�85/�RI�WKH�
VL[WK�ZHE�VLWH��
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� :HE�6LWH� 5LGGOH� 3RVV� �!�
�� PPLLODWK� 0\�ILUVW�LV�LQ�ZLGRZ�EXW�QRW�LQ�D�VSLGHU� :�2� :�
�� UDPRQD� 0\�VHFRQG�LV�LQ�VZRUG�EXW�QRW�LQ�WKH�FURVV� :�'� :�
�� PPLLODWK� 0\�WKLUG�LV�LQ�ZHE�VSLQQHU�EXW�QRW�LQ�D�

SRLVRQHU�
:�%� :�

�� QXPLVPDWLVW� 0\�IRXUWK�LV�LQ�NLWFKHQ�DQG�DOVR�LQ�VLQN� ,�1�.� ,�
�� JUD\OH� 0\�ILIWK�LV�LQ�FDQGOHVWLFN�DQG�DOVR�LQ�WKH�GDUN� '�$�.� '�
�� $OEHUW� 0\�VL[WK�LV�LQ�VS\�EXW�QRW�LQ�WKH�H\H� 6�3� 3�
�� JUD\OH� 0\�VHYHQWK�LV�LQ�EDWKURRP�DQG�DOVR�LQ�WDS� $�7� $�
�� $OEHUW� 0\�HLJKWK�LV�LQ�%ULWLVK�DQG�DOVR�LQ�OLEUDU\� %�5�,� 5�
�� PPLLODWK� 0\�QLQWK�LV�LQ�KDOO�DQG�DOVR�LQ�ZD\� $� $�

��� 5DPRQD� 0\�WHQWK�LV�LQ�JDUGHQ�DQG�DOVR�LQ�KHGJH� *�'�(� '�
��� JUD\OH� 0\�HOHYHQWK�LV�LQ�SULHVW�DQG�DOVR�LQ�KROH� (� (�
��� QXPLVPDWLVW� 0\�WZHOIWK�LV�LQ�PRQH\�OHQGHU�EXW�QRW�LQ�

ODXQGHUHU�
0�2�<� 0�

��� QXPLVPDWLVW� 0\�WKLUWHHQWK�LV�LQ�OHDG�DQG�DOVR�LQ�SLSH� (� (�
��� DOEHUW� 0\�IRXUWHHQWK�LV�LQ�UHYROYHU�DQG�DOVR�LQ�JXQ
� 8
� 8�
��� UDPRQD� 0\�ILIWHHQWK�LV�LQ�URRN�DQG�DOVR�LQ�NQLJKW� .� .�

�7KLV�RQH�UHOLHG�RQ�WKH�µX Y¶�VSHFLILFDWLRQ�HOVHZKHUH�LQ�:DVWHG��

7KLV�WKXV�UHYHDOV�WKH�85/�RI�',�/OHZGRZ¶V�,QFLGHQW�5RRP��ZKLFK�FRXOG��DQG�FDQ�
VWLOO��EH�IRXQG�DW�KWWS���ZZZ�LGSDUDGH�PH�XN��7KHUH�\RX�FRXOG�VXEPLW�\RXU�
&OXHGR�VROXWLRQ�ZLWK�D�UHZDUG�DYDLODEOH�IRU�WKH�ILUVW�WKUHH�WHDPV�WR�VXSSO\�WKH�
FRUUHFW�LQIRUPDWLRQ��

���� 7KH�0RUQLQJ�6WDU�
7KH�FKRLFH�RI�0RUQLQJ�6WDU�DV�WKH�QDPH�RI�WKH�SDSHU�ZDV�EHFDXVH�LW�SURYLGHG�D�
FRQQHFWLRQ�WR�ERWK�0DUORZHV��
• (OLVKD�0RUQLQJVWDU�LV�WKH�GRGJ\�FRLQ�GHDOHU��RU�1XPLVPDWLVW��ZKRP�3KLOLS�

0DUORZH�ILQGV�GHDG�LQ�&KDQGOHU¶V�µ7KH�+LJK�:LQGRZ¶��UHIHUUHG�WR�LQ�WKH�
GRPDLQ�QDPH�RI�WKH�WKLUG�ZHE�VLWH��

• $OIUHG�/RUG�7HQQ\VRQ�GHVFULEHG�&KULVWRSKHU�0DUORZH�DV�WKH�³PRUQLQJ�VWDU´��
³,I�6KDNHVSHDUH�LV�WKH�GD]]OLQJ�VXQ�RI�WKLV�PLJKW\�SHULRG��0DUORZH�LV�FHUWDLQO\�
WKH�PRUQLQJ�VWDU�´��

• $W�D�SLQFK��WKH�FRPPXQLVW�WLHV�RI�WKH�UHDO�0RUQLQJ�6WDU�FRXOG�EH�WLHG�LQ�ZLWK�
WKH�DWKHLVWLF�YLHZV�WKDW�&0�ZDV�DOOHJHG�E\�VRPH�WR�KDYH�KHOG��

���� &OXHV�IRU�&0�6LGH�
$OWKRXJK�QR�NQRZOHGJH�RI�&0�ZDV�UHTXLUHG�WR�VROYH�WKH�&OXHGR�SX]]OH��WKHUH�ZDV�
VRPH�FOXHV�DYDLODEOH�IURP�WKLV�SX]]OH�LI�\RX�ORRNHG�KDUG�HQRXJK�WKDW�PLJKW�KDYH�
KHOSHG�\RX�LGHQWLI\�&KULVWRSKHU�0DUORZH��
,I�\RX�WRRN�WKH�ILUVW�OHWWHUV�IURP�GRPDLQ�QDPHV�RI�WKH�VL[�&OXHGR�ZHE�VLWHV�\RX¶G�
JHW�WKH�0��$��1��5��*�DQG�,��5HDUUDQJH�WKHVH�DQG�\RX�JHW�,QJUDP��WKH�PXUGHUHU�
RI�&KULVWRSKHU�0DUORZH��
7KH�FURVVZRUG�VROXWLRQ��VHH����&URVVZRUG����D�SX]]OH�EDVHG�DURXQG�WKH�3KLOLS�
0DUORZH���&OXHGR�VLGH�RI�WKH�7UHDVXUH�+XQW�±�\LHOGV�WKH�ORFDWLRQ�RI�&KULVWRSKHU�
0DUORZH¶V�GHDWK�±�'HSWIRUG���
,�KDG�SODQV�IRU�D�WKLUG�&OXHGR�EDVHG�SX]]OHWWH�WKDW�ZRXOG�\LHOG�WKH�DQVZHU�
'DJJHU��EXW�WLPH�GHIHDWHG�PH��7KLV�ZRXOG�KDYH�PHDQW�WKDW�WKH�ZKR��ZKHUH�DQG�
KRZ�IRU�WKH�UHDO�OLIH�PXUGHU�RI�&KULVWRSKHU�0DUORZH�FRXOG�EH�GHULYHG�IURP�WKH�
&OXHGR�UHODWHG�SX]]OHV��7KLV�PLJKW�KDYH�KHOSHG�\RX�WR�LGHQWLI\�&0�DV�WKH�VXEMHFW�
RI�:DVWHG��DQG�FRQVHTXHQWO\�KHOSHG�\RX�LQ�\RXU�VHDUFK�IRU�WKH�EXULHG�WUHDVXUH��
+RZHYHU�,�VXVSHFW�WKDW�LQ�UHDOLW\��PRVW�WHDPV�KDG�LGHQWLILHG�&0�ORQJ�EHIRUH�WKH\�
JRW�DQ\ZKHUH�QHDU�WKH�VL[WK�&OXHGR�ZHE�VLWH��
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���� )LQGLQJ�WKH�&OXHGR�:HE�6LWHV�
$V�LQGLFDWHG�LQ�WKH�LQWUR��WKH�3KLOLS�0DUORZH�VLGH�RI�WKH�$7+�ZDV�LQWHQGHG�WR�EH�
WKH�LQVSLUDWLRQ�IRU�WKH�&OXHGR�SX]]OH�DQG�VROYLQJ�WKH�PXUGHU��DQG�DSSURSULDWH�
FKDUDFWHUV�IURP�WKH�&KDQGOHU�VWRULHV�ZHUH�XVHG�WR�QDPH�WKH�ZHE�VLWHV���

������7KH�)LUVW�6LWH��KWWS���ZZZ�PPLLODWK�PH�XN��
7KH�ILUVW�ZHE�VLWH�FRXOG�EH�LGHQWLILHG�E\�WDNLQJ�WKH�ILUVW�OHWWHU�IURP�DQVZHUV�WR�WKH�
TXHVWLRQV�LQ�&KDSWHU����DV�KLQWHG�DW�LQ�WKH�LQVWUXFWLRQV�RQ�WKH�EDFN�SDJH��WR�VSHOO�
RXW��
ZZZ�PPLLODWK�PH�XN�
7KH�XVH�RI�WKH�ILUVW�OHWWHUV�WR�DQVZHUV�LV�QRW�XQFRPPRQ�LQ�DQ�$7+��EXW�,�WKRXJKW�
D�OLWWOH�SUHGLFWDEOH�WR�XVH�WKURXJKRXW��7KH�TXHVWLRQV�LQ�&KDSWHU�,��,�WKRXJKW�VKRXOG�
DOO�EH�UHDVRQDEO\�HDV\�WR�JHW�E\�DSSO\LQJ�D�OLWWOH�WKRXJKW�DORQJ�VLGH�*RRJOH��,�ZDV�
WKHQ�UHO\LQJ�RQ�WHDPV�VSRWWLQJ�WKH�³ZZZ´�GHULYHG�IURP�WKH�ILUVW�WKUHH�DQVZHUV�WR�
JOHDQ�WKDW�D�ZHE�VLWH�ZDV�LQYROYHG��,�ZDV�D�OLWWOH�ZRUULHG�ZKHQ�QR�WHDP�KDG�
YLVLWHG�WKH�VLWH�LQ�:HHN����+RZHYHU��DQ�HUUDWD�QRWH�WR�FODULI\�WKDW�ZRUGV�VXFK�DV�
µWKH¶�VKRXOG�EH�LJQRUHG�LQ�WDNLQJ�OHWWHUV��L�H��7KH�:DVWH�/DQG�JLYHV�µ:¶��WULJJHUHG�
D�GHOXJH�RI�YLVLWRUV�WR�WKLV�VLWH��RYHU�����YLVLWV�E\�WKH�HQG�RI�+XQWLQJ�VHDVRQ���

������)LQGLQJ�7KH�2WKHU�6LWHV�
2QFH�WHDPV�KDG�YLVLWHG�WKH�ILUVW�VLWH��ZKLFK�HOLPLQDWHG�WKUHH�RI�WKH�&OXHGR�FDUGV��
,�ZDV�UHO\LQJ�RQ�VRPH�ODWHUDO�WKRXJKW�WR�GHGXFH�WKDW�D�QXPEHU�RI�IXUWKHU�VLWHV�
ZRXOG�QHHG�WR�EH�YLVLWHG�WR�HOLPLQDWH�WKH�UHPDLQLQJ�FDUGV�WR�OHDYH�WKH�DQVZHU��
DQG�WKHUHIRUH�WKDW�WHDPV�ZHUH�ORRNLQJ�IRU�IXUWKHU�ZHE�VLWHV��+RZHYHU�WKH�RWKHU�
IRXU�0RUQLQJ�6WDU�VLWH�85/V�ZHUH�GHWHUPLQHG�LQ�D�GLIIHUHQW�ZD\�WR�XVLQJ�WKH�ILUVW�
OHWWHU�WR�DQVZHUV��
,Q�NHHSLQJ�ZLWK�D�JHQHUDO�3KLOLS�0DUORZH�WKHPH�RI�WKH�&OXHGR�SX]]OH��HDFK�RI�WKH�
RWKHU�IRXU�VLWH�GRPDLQV�ZDV�QDPHG�DIWHU�D�PLQRU�FKDUDFWHU�LQ�WKH�UHOHYDQW�
FKDSWHU¶V�&KDQGOHU�QRYHO��\RX�VWLOO�QHHGHG�WR�DGG�WKH�µZZZ¶�DQG�WKH�µ�PH�XN¶���
$OVR�LQ�NHHSLQJ�ZLWK�D�JHQHUDO�VWUDWHJ\�IRU�VROYLQJ�WKH�$7+��WKHUH�ZHUH�WZR�ZD\V�
RI�LGHQWLI\LQJ�WKHVH�VLWHV��D�TXLFN�ZD\�YLD�UHIHUHQFH�WR�WKH�UHOHYDQW�ERRNV��RU�D�
ORQJHU�ZD\�YLD�FOXHV�LQ�WKH�$7+��

����$�FU\SWLF�FOXH�VRPHZKHUH�ZLWKLQ�WKH�:DVWHG�&KDSWHU¶V�WH[W�DOOXGHG�WR�WKH�
&KDQGOHU�ERRN�FKDUDFWHU�LQ�FRQMXQFWLRQ�ZLWK�UHIHUHQFH�WR�D�µVLWH¶��µSODFH¶�RU�
µORFDWLRQ¶�WR�EH�YLVLWHG��4XLWH�GLIILFXOW�ZLWKRXW�D�UHDVRQDEOH�NQRZOHGJH�RI�WKH�3KLOLS�
0DUORZH�VWRULHV��EXW�D�TXLFN�URXWH�LI�\RX�GLG��6RPH�WHDPV�HYHQ�UHVRUWHG�WR�
UHDGLQJ�WKH�ERRNV��

����7KH�&KDQGOHU�FKDUDFWHU�FRXOG�DOVR�EH�GHULYHG�YLD�WKH�IDLUO\�WRUWXRXV�URXWH�RI�
LQVHUWLQJ�WKH�DQVZHUV�WR�WKH�TXHVWLRQV�LQ�WKH�EODQN�DQVZHU�JULGV�DSSHDULQJ�ZLWK�
&KDSWHUV���WR����7KHQ�UHDGLQJ�DFURVV�RQH�URZ�WKDW�VSDQQHG�WKH�IXOO�ZLGWK�RI�WKH�
JULG�ZRXOG�JLYH�WKH�FKDUDFWHU��7KLV�ZDV�LQ�NHHSLQJ�ZLWK�WKH�ILUVW�ZHE�VLWH�85/��
ZKLFK�ZDV�DOVR�GHULYHG�IURP�WKH�TXHVWLRQ�DQVZHUV��
+RZ�GLG�,�H[SHFW�WHDPV�WR�ZRUN�WKLV�RXW"�:HOO��ILUVWO\��,�WKRXJKW�WKDW��EHLQJ�WKH�
DOHUW�GHWHFWLYHV�WKDW�\RX�DOO�DUH��\RX�ZRXOG�DVN�\RXUVHOYHV�ZKDW�WKH�SXUSRVH�RI�
WKHVH�IRXU�JULGV�ZDV��6HFRQGO\�,�WKRXJKW�\RX�PLJKW�QRWLFH�VRPH�FRUUHVSRQGHQFH�
EHWZHHQ�WKH�QXPEHU�RI�TXHVWLRQV�LQ�HDFK�FKDSWHU�DQG�WKH�QXPEHU�RI�FROXPQV�LQ�
HDFK�JULG��KDYLQJ�GLVFRXQWHG�WKH�VLQJOH�QXPHULF�RU�GDWH�DQVZHU�LQ�HDFK�&KDSWHU�
�WKHVH�DFWLQJ�DV�LQSXW�WR�WKH�'DQWH�SX]]OH���WKH�QXPEHU�RI�TXHVWLRQV�PDWFKHG�WKH�
QXPEHU�RI�FROXPQV��([FHSW�LQ�WKH�ODVW�FKDSWHU��ZKHUH�WKH�QXPEHU�RI�FROXPQV�ZDV�
WKH�KDOI�WKDW�QXPEHU��<RX�PLJKW�DOVR�KDYH�QRWHG�WKH�IROORZLQJ�KLQWV�LQ�&KDSWHU�,�
ZKHQ�WDONLQJ�DERXW�VROYLQJ�WKH�PXUGHU��³6WLFN�WR�WKH�EDVLFV�±�ZKHUH��ZKR�DQG�
KRZ�±�DQG�DQ\RQH�FRXOG�FUDFN�LW�>L�H��&OXHGR@��*HWWLQJ�VRPH�DQVZHUV�WR�P\�
TXHVWLRQV�ZRXOG�EH�JRRG�VWDUW�´�
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,�WKLQN�LQ�UHWURVSHFW�WKLV�VHFRQG�ZD\�RI�ILQGLQJ�WKH�VLWH�QDPHV�ZDV�KDUGHU�WKDQ�,�
KDG�LPDJLQHG��,�WKLQN�,�XQGHU�HVWLPDWHG�WKH�SRVVLEOH�DPELJXLW\�RI�WKH�H[DFW�
ZRUGLQJ�RI�WKH�DQVZHU�WKDW�ZDV�UHTXLUHG�ILW�LQWR�WKH�JULG��HVSHFLDOO\�ZKHUH�QDPHV�
ZHUH�FRQFHUQHG��,�WULHG�WR�XVH�WKH�PRVW�REYLRXV�IRUP�RI�WKH�DQVZHU�LQ�WKH�FRQWH[W�
WKDW�WKH�TXHVWLRQ�ZDV�DVNHG��EXW�DGPLW�WKDW�VRPH�DPELJXLW\�UHVXOWHG��PLVVSHOOLQJ�
³%DUDEEDV´�GLG�QRW�KHOS�HLWKHU����
7KLV�DPELJXLW\�ZDV�SHUKDSV�H[DFHUEDWHG�E\�VRPH�XQQHFHVVDU\�GHYLRXVQHVV�LQ�WKH�
RUGHULQJ�RI�DQVZHUV��7KH�&KDSWHU�,,�JULG�ZDV�µVWUDLJKW�IRUZDUG¶�LQ�WKDW�WKH�
DQVZHUV�ZHUH�LQVHUWHG�LQ�RUGHU�OHIW�WR�ULJKW��+RZHYHU��,�WKRXJKW�WKDW�KDYLQJ�
VROYHG�WKLV�RQH�WKH�UHVW�ZRXOG�EH�HDV\�WR�GR��6R�,�PDGH�LW�D�OLWWOH�KDUGHU�E\�
FKDQJLQJ�WKH�VHTXHQFLQJ�LQ�HDFK�FDVH��&KDSWHU�,,,�DQVZHUV�ZHUH�LQVHUWHG�LQ�
UHYHUVH�RUGHU��&KDSWHU�,9�DQVZHUV�LQ�D�MXPEOHG�RUGHU��&KDSWHU�9�ZDV�HYHU\�RWKHU�
DQVZHU�LQ�UHYHUVH�RUGHU��+PPP��D�OLWWOH�XQQHFHVVDULO\�GHYLRXV�,�WKLQN�ZLWK�WKH�
EHQHILW�RI�KLQGVLJKW��

������7KH�6HFRQG�6LWH��KWWS���ZZZ�DOEHUWVDOPRUH�PH�XN��
'U�$OEHUW�6�$OPRUH�LV�D�FKDUDFWHU�LQ�&KDQGOHU¶V�7KH�/DG\�LQ�WKH�/DNH��ZKR�
VXSSOLHV�KLV�ZLIH�ZLWK�LOOHJDO�³GRSH´��$IWHU�D�SDUW\�VKH�LV�IRXQG�GHDG�LQ�WKH�JDUDJH�
GXH�WR�D�IDWDO�RYHUGRVH��,W�LV�QRW�FOHDU�ZKHWKHU�WKH�GRFWRU�RU�KLV�QXUVH��0LOGUHG�
+DYLODQG��ZKR�FKDQJHV�LGHQWLW\�WR�FRPPLW�ODWHU�PXUGHUV�DV�0XULHO�&KHVV��ZKR�LV�
UHVSRQVLEOH��EXW�ERWK�DUH�LQYROYHG�LQ�FRQFHDOLQJ�WKH�QDWXUH�RI�WKH�GHDWK���
'RFWRUV�DUH�D�WKHPH�LQ�&KDSWHU�,,��ZLWK�'U�:LOOLDP�$OOHQ�WKH�KHDG�KRQFKR�DW�
5KHLPV��DQG��QRW�OHDVW��'RFWRU�)DXVWXV�EHLQJ�WKH�&0�SXEOLFDWLRQ�IRU�WKLV�FKDSWHU��
7KH�KRURVFRSH�DW�ZZZ�PPLLODWK�PH�XN�DGYLVHV�UHDGHUV�³WR�EH�VXUH�WR�YLVLW�WKH�
GRFWRU´��

����4XLFN�6ROXWLRQ��
7KH�QDUUDWRU�RI�:DVWHG�VD\V�RQ�S���³,¶G�NQRZ�WKH�ORFDWLRQ�ZKHQ�,�IRXQG�LW��DV�WKH�
QDPH�ZDV�ZULWWHQ�RQ�D�EURQ]H�WDEOHW�VHW�LQWR�D�JDWH�SRVW�´�
7KLV�UHIHUV�WR�WKH�IROORZLQJ�SDVVDJH�LQ�&KDSWHU���RI�7KH�/DG\�LQ�WKH�/DNH�DV�30�
OHDYHV�/DYHU\¶V�KRXVH�IRU�WKH�ILUVW�WLPH�DQG�KH�QRWLFHV�WKH�KRXVH�DFURVV�WKH�ZD\��
³6HW�LQWR�WKH�JDWH�SRVW�ZDV�D�EURQ]H�WDEOHW�ZKLFK�UHDG�µ$OEHUW�6��$OPRUH��0�'�¶´�

����$QVZHU�*ULG�6ROXWLRQ��
7KH�DQVZHUV�WR�WKH�TXHVWLRQV�LQ�&KDSWHU�,,�FRXOG�EH�ILWWHG�LQWR�WKH�DQVZHU�JULG�RQ�
S��DV�VKRZQ�EHORZ��7KH�DQVZHUV�DUH�SODFHG�LQ�WKH�VDPH�RUGHU�DV�WKH�TXHVWLRQV��
4XHVWLRQ�����ZKLFK�KDG�D�GDWH�DV�DQ�DQVZHU��LV�LJQRUHG��

     T      P  
 J   J H  J    H  
 O   O O  O  M  I  
 H J C H M  H I A  L  
 A A H N A  A N L  I N 
 N M A C S W N T C P P I 

T N E R A W A N E O G M M 
H A S L I A L F L L W A U 
$� /� %� (� 5� 7� 6� $� /� 0� 2� 5� (�
M L O S N S I U I D D L  
E G N N C O N S G I E O  
S A D O R N G T E C H W  
 I  R O  H E N K O E  
 E  T S  A N C  U   
 R  O S  M  I  S   
   N     E  E   
        R     
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������7KH�7KLUG�6LWH��KWWS���ZZZ�QXPLVPDWLVW�PH�XN��
1XPLVPDWLVW��D�GHDOHU�LQ�YDOXDEOH�DQWLTXH�FRLQV��LV�WKH�SURIHVVLRQ�RI�(OLVKD�
0RUQLQJVWDU�LQ�&KDQGOHU¶V�7KH�+LJK�:LQGRZ��%RWK�WKLV�QRYHO�DQG�&0¶V�7KH�-HZ�RI�
0DOWD�KDYH�FRLQV���PRQH\�DV�D�PDLQ�WKHPH��DQG�LQ�WKLV�FKDSWHU�RI�:DVWHG�RXU�
QDUUDWRU�FRPHV�E\�KLV�IRUWXQH�LQ�)OXVJLQJ��EDVHG�RQ�WKH�UHDO�OLIH�&0�FRLQLQJ�
LQFLGHQW�WKHUH�LQ���������
:LWK�WKH�ZHE�VLWH�QHZVSDSHU�DOUHDG\�FDOOHG�7KH�0RUQLQJ�6WDU��RXU�PDQ�(OLVKD¶V�
SURIHVVLRQ�ZDV�XVHG�LQVWHDG��7KH�KRURVFRSH�DW�ZZZ�DOEHUWVDOPRUH�PH�XN�
SUHGLFWHG�WKDW�³)RUHLJQ�WUDYHO�FRXOG�KDYH�\RX�FRLQLQJ�LW�LQ�´�

����4XLFN�6ROXWLRQ��
2Q�DUULYDO�LQ�)OXVKLQJ��WKH�QDUUDWRU�RI�:DVWHG�VD\V�RQ�S����³:KHUH�GR�\RX�JR�LQ�D�
VWUDQJH�WRZQ�ZKHQ�\RX�ZDQW�LQIRUPDWLRQ�DERXW�D�NLOOHU"�7R�VHH�WKH�FULPH�UHSRUWHU�
RQ�WKH�ORFDO�UDJ�RI�FRXUVH�>L�H��WKH�$7+�QHZVSDSHU��7KH�0RUQLQJ�6WDU@��,�IRXQG�WKH�
SODFH��,W�ZDV�ZULWWHQ�LQ�EODFN�IODNHG�SDLQW�OHWWHUV�RQ�WKH�IURQW�GRRU�DIWHU�WKH�QDPH�
RI�WKH�SDSHU�´�
7KLV�UHIHUV�WR�WKH�IROORZLQJ�SDVVDJH�LQ�&KDSWHU���RI�7KH�+LJK�:LQGRZ�ZKHQ�30�
JRHV�WR�YLVLW�(OLVKD�0RUQLQJVWDU�IRU�WKH�ILUVW�WLPH��³(OLVKD�0RUQLQJVWDU¶V�RIILFH�ZDV�
DW�WKH�EDFN��RSSRVLWH�WKH�ILUH�GRRU��7ZR�URRPV��ERWK�GRRUV�OHWWHUHG�LQ�IODNHG�EODFN�
SDLQW�RQ�SHEEOHG�JODVV��(OLVKD�0RUQLQJVWDU��1XPLVPDWLVW�´�7KXV�LW�LV�WKH�ZRUG�
µ1XPLVPDWLVW¶�WKDW�LV�DIWHU�WKH�QDPH�RI�RXU�SDSHU��

����$QVZHU�*ULG�6ROXWLRQ��
7KH�DQVZHUV�WR�WKH�TXHVWLRQV�LQ�&KDSWHU�,,,�FRXOG�EH�ILWWHG�LQWR�WKH�DQVZHU�JULG�
RQ�S��DV�VKRZQ�EHORZ��7KH�DQVZHUV�DUH�SODFHG�LQ�WKH�RUGHU�RI�WKH�TXHVWLRQV��EXW�
VSHOO�RXW�180,60$7,67�EDFNZDUGV��4XHVWLRQ�����ZKLFK�KDG�D�QXPEHU�DV�DQ�
DQVZHU��LV�LJQRUHG��

 M  L        
 A  E    A    

E R  S   F B    
L T S L  W R R    
I I A I  I A A    
Z N I E  L N H K   
A R N W B L K A A  J 
B O T H A I E M R F O 
E W N I R A N L L L H 
7� 6� ,� 7� $� 0� 6� ,� 0� 8� 1�
H O C E B A T N A S D 
F N H  A R E C R H R 
R  O  S D I O X I Y 
Y  L   E N L  N D 
  A   N  N  G E 
  S        N 

�
������7KH�)RXUWK�6LWH��KWWS���ZZZ�UDPRQDGHVERURXJK�PH�XN��

5DPRQD�'HVERURXJK�LV�PHQWLRQHG�LQ�DQ�DQHFGRWH�WROG�E\�/LQGD�/RULQJ�LQ�
&KDQGOHU¶V�7KH�/RQJ�*RRGE\H��7KH�WDOH�UHODWHV�WR�WKH�RULJLQV�RI�WKH�KRXVH�RI�KHU�
PLOOLRQDLUH�IDWKHU��+DUODQ�3RWWHU��/LQGD�/RULQJ�LV�WDNLQJ�30�WR�YLVLW�KHU�IDWKHU��ZKR�
ZDUQV�KLP�WR�VWD\�RII�WKH�FDVH�RI�KLV�RWKHU�GDXJKWHU¶V�PXUGHU��7KH�KRXVH�ZDV�
EXLOW�E\�D�)UHQFK�FRXQW�IRU�5DPRQ��ZKRP�KH�ORYHV��:KHQ�5DPRQD�ZDONV�RXW�RQ�
KLP�KH�WKURZV�KLPVHOI�WR�KLV�GHDWK�RII�WKH�KRXVH¶V�WRZHU�LQ�GHVSDLU��'\LQJ�IRU�ORYH�
DQG�WRZHUV�EHDUV�D�FORVH�SDUDOOHO�WR�WKH�VWRU\�RI�+HUR�	�/HDQGHU��WKH�&0�
SXEOLFDWLRQ�IRU�WKLV�FKDSWHU��
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7KH�KRURVFRSH�DW�ZZZ�QXPLVPDWLVW�PH�XN�VXJJHVWV�³:K\�QRW�JR�DQG�YLVLW�DQ�ROG�
IULHQG�RQ�KLV�HVWDWH�RXW�LQ�WKH�FRXQWU\"´�

����4XLFN�6ROXWLRQ��
7KH�QDUUDWRU�RI�:DVWHG�VD\V�RQ�S����³2QH�WDOH�WKDW�VWXFN�LQ�P\�PLQG�FRQFHUQHG�
WKH�)UHQFK�&RXQW�ZKR�KDG�EXLOW�WKH�KRXVH��+H�OLWHUDOO\�IHOO�LQ�ORYH�ZLWK�WKH�
EHDXWLIXO��ULFK�PRYLH�VWDU��ZKR�VDGO\�ZDV�XQDEOH�WR�WDON��7KH�SODFH�ZDV�PRGHOOHG�
RQ�%ORLV��KH�ZDV�QDPHG�DIWHU�WKH�WRZHU��DQG�WKH�VLWH�ZDV�QDPHG�DIWHU�KHU´�
7KLV�UHIHUV�WR�WKH�DIRUH�PHQWLRQHG�DQHFGRWH�WROG�E\�0UV�/RULQJ�LQ�7KH�/RQJ�
*RRGE\H��7KH�KRXVH�LWVHOI�LV�UHSRUWHG�DV�KDYLQJ�EHHQ�PRGHOOHG�RQ�%ORLV�&KDWHDX�
LQ�WKH�/RLUH�9DOOH\��)UDQFH�DQG�ZDV�EXLOG�E\�D�)UHQFK�&RXQW�FDOOHG�/D�7RXUHOOH�
�ZKLFK�LV�)UHQFK�IRU�µWXUUHW¶��±�KHQFH�KH�LV�QDPHG�DIWHU�WKH�WRZHU��7KH�VLWH�
�ZZZ�UDPRQDGHVEURXJK�PH�XN��LV�QDPHG�DIWHU�KHU��VKH�ZDV�D�VWDU�RI�WKH�VLOHQW�
PRYHV�DFFRUGLQJ�WR�0UV��/RULQJ���

����$QVZHU�*ULG�6ROXWLRQ��
7KH�DQVZHUV�WR�WKH�TXHVWLRQV�LQ�&KDSWHU�,9�FRXOG�EH�ILWWHG�LQWR�WKH�DQVZHU�JULG�RQ�
S���DV�VKRZQ�EHORZ��7KH�RUGHULQJ�LV�MXPEOHG��ZLWK�DQVZHUV�ILWWHG�LQWR�WKH�JULG�
EDVHG�RQ�WKH�QXPEHU�RI�OHWWHUV�LQ�WKH�DQVZHU��4XHVWLRQ�����ZKLFK�KDV�D�QXPHULF�
DQVZHU��LV�LJQRUHG��

 W W            S  
 I I           W I  

C L L      N     I R  
H L L      I   H N L H  
A I I  F W   C   U A L O  
N A A N O I  A H   G P I R  
D M M I R L  N O   H O A A  
L B C C T L L D L R S M L M C  
E L A H I I A R A O L A E B E A 
5� $� 0� 2� 1� $� '� (� 6� %� 2� 5� 2� 8� *� +�
 K D L G M Y W I E P L N T E H 
 E E A A W H M N R P O I L N  
  N S L I O O G T Y W I E T  
    L L B T R G  E I R L  
     L Y I A R    Y E  
     E  O M E    E M  
     T  N  E    A A  
     T    N    T N  
         E    S   

�
������7KH�)LIWK�6LWH��KWWS���ZZZ�JUD\OH�PH�XN��

7KH�+RO\�*UDLO�LV�RI�FRXUVH�WKH�P\WKLFDO�FXS�RU�YHVVHO�VXSSRVHGO\�XVHG�DW�WKH�ODVW�
VXSSHU�ZKLFK�LV�PXFK�VRXJKW�DIWHU�E\�PHGLHYDO�FUXVDGHUV�DQG�0RQW\�3\WKRQ��,W�LV�
DOVR�D�WKHPH�IURP�76�(OLRW¶V�7KH�:DVWH�/DQG�SLFNHG�XS�RQ�LQ�5RZVRQ¶V�SDURG\��$�
JUDLO�WKHUHIRUH�VHHPHG�DSSURSULDWH�DV�WKH�ILQDO�VLWH�VRXJKW�E\�WHDPV��
+RZHYHU�LWV�XVH�DQG�VSHOOLQJ�KHUH�LV�EDVHG�RQ�RQH�RI�WKH�FHQWUDO�FKDUDFWHUV�IURP�
)DUHZHOO�0\�/RYHO\��0UV�/HZLQ�/RFNULGJH�*UD\OH��ZKR�WXUQV�RXW�WR�EH�WKH�
PXUGHUHU�LQ�&KDQGOHU¶V�WDOH��RI�0DUULRWW��0RRVH�0DOOR\�DQG�D�SROLFHPDQ��DQG�
WKHUHIRUH�GRXEOH�DSSURSULDWH�IRU�RXU�&OXHGR�PXUGHU�P\VWHU\��
7KH�KRURVFRSH�DW�ZZZ�UDPRQDGHVERURXJK�PH�XN�VXJJHVWV�³$�GRGJ\�YHVVHO�PLJKW�
EH�MXVW�ZKDW�\RX¶UH�ORRNLQJ�IRU�´�
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����4XLFN�6ROXWLRQ��
0UV��*UD\OH¶V�RULJLQDO�LGHQWLW\�LQV�)DUHZHOO�0\�/RYHO\�LV�9HOPD�9DOHQWR��D�QLJKW�
FOXE�VLQJHU�ZKRP�WKH�EDQN�UREEHU�0RRVH�0DOOR\�IHOO�LQ�ORYH�ZLWK��9DOHQWR�LQIRUPV�
RQ�0RRVH�DIWHU�D�ELJ�EDQN�MRE��XQEHNQRZQVW�WR�KLP��DQG�KH�ZDV�VHQW�WR�MDLO��,Q�
WKH�PHDQWLPH�9HOPD�PDUULHV�/HZLQ�/RFNULGJH�*UD\OH��D�YHU\�ULFK�ROG�PDQ��DQG�
PDQDJHV�WR�FRYHU�WKH�WUDFNV�RI�KHU�SUHYLRXV�LGHQWLW\��$OPRVW��6KH�LV�LQ�OHDJXH�
ZLWK�/LQGVD\�0DUULRWW��ZKR�NQRZV�KHU�VHFUHW��0DOOR\�LV�RXW�DQG�KLUHV�30�WR�ILQG�
9HOPD��0DUULRWW�SUHWHQGV�WR�KLUH�30�WR�JHW�VRPH�VWROHQ�MHZHOOHU\��WKLQNLQJ�30�LV�
WRS�EH�NLOOHG��,QVWHDG�0UV�*UD\OH�NLOOV�0DUULRWW��$W�WKH�HQG�RI�WKH�ERRN�30�VHWV�XS�
D�PHHWLQJ�ZLWK�KHU�DQG�0DOOR\��EXW�0UV�*UD\OH�VKRRWV�0DOOR\�GHDG��
7KH�QDUUDWRU�RI�:DVWHG�LV�FRQIURQWHG�RQ�S���E\�DQ�DQWDJRQLVWLF�EXWOHU��WKH�&OXHGR�
PXUGHUHU��ZKR�VD\V��³6LU��\RX�EDGO\�QHHG�WKLV�QDYDO�PRYH��/HW�PH�FKDQJH�P\�
QDPH��DQG�WKDW�PLJKW�KHOS�\RX�LQ�\RX�VHDUFK�IRU�WKH�ORFDWLRQ�RI�WKDW�QRW�VR�KRO\�
JUDLO�´�
µQDYDO�PRYH�OHW¶�LV�DQ�DQDJUDP�RI�9HOPD�9DOHQWR��ZKR�FKDQJHG�KHU�QDPH�WR�
*UD\OH��7KLV�LV�WKH�QDPH�\RX�QHHG�IRU�WKH�ILIWK�DQG�ILQDO�ZHE�VLWH��

����$QVZHU�*ULG�6ROXWLRQ��
7KH�DQVZHUV�WR�WKH�TXHVWLRQV�LQ�&KDSWHU�9�FRXOG�EH�ILWWHG�LQWR�WKH�DQVZHU�JULG�RQ�
S���DV�VKRZQ�EHORZ��7KH�SDWWHUQ�ZDV�WR�WDNH�HYHU\�RWKHU�TXHVWLRQ¶V�DQVZHU�DQG�
ILW�WKDW�LQ�WKH�JULG�LQ�UHYHUVH�RUGHU��4XHVWLRQ�����ZKLFK�KDG�D�GDWH�DV�DQ�DQVZHU��
LV�LJQRUHG���

  P    
  E    
  R  H  

P A C J O K 
E L Y O R I 
T F B H A T 
E R O N T A 
R E Y E I N 
T D D V O D 
H S S E N T 
E T T L E H 
*� 5� $� <� /� (�
R A U N S W 
E T N  O I 
A T T  N D 
T O O   O 
 N N   W 

�
�
1RWHV��

$�QXPEHU�RI�WHDPV�FRUUHFWO\�REVHUYHG�WKDW�7KRPDV�:DOVLQJKDP�ZDV�QRW�
NQLJKWHG�XQWLO������DQG�WKXV�QRW�D�NQLJKW�DW�WKH�WLPH�RI�&0¶V�VWD\�DQG�DUUHVW�DW�
6FDGEXU\��7KLV�LV�TXLWH�WUXH��+LV�SHUVRQD�DV�µ7KH�.QLJKW¶�LQ�RXU�JDPH�RI�&OXHGR�
ZDV�EDVHG�RQ�WKH�KLV�NQLJKWLQJ�E\�4(,�DSSHDULQJ�RQ�WKH�&KLVOHKXUVW�YLOODJH�VLJQ��
WKLV�EHLQJ�WKH�PRVW�REYLRXV�V\PERO�RI�WKH�WUHDVXUH�ORFDWLRQ��2Q�S���LW�LV�DOVR�
TXDOLILHG�DV�7RP¶V�³TXHVW�WR�EHFRPH�D�6LU´���
�
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7KH�FURVVZRUG�JULG�LV�IRUPHG�E\�DUUDQJLQJ�WKH�&OXHGR�URRPV�LQ�D���[����VTXDUH�JULG��$Q\�
VTXDUH�LQ�D�URRP�WKDW�LV�SDUWLDOO\�FRYHUHG�E\�VRPH�LWHP�RI�IXUQLWXUH�LV�D�EORFNHG�RXW�VTXDUH�
LQ�WKH�FURVVZRUG��7KH�UHPDLQLQJ�XQFRYHUHG�VTXDUHV�HDFK�KROG�RQH�OHWWHU��7KH�URRP�
DUUDQJHPHQW�FDQ�EH�GHULYHG�IURP�PDWFKLQJ�WKH�FRQQHFWLQJ�URRP�GRRUZD\V��DV�ZHOO�DV�
QRWLQJ�WKH�GLUHFWLRQV�WKURXJK�WKH�KRXVH�WR�WKH�PHHWLQJ�URRP�JLYHQ�E\�WKH�ZLGRZ�WR�&0�RQ�
S����7KH�FU\SWLF�FURVVZRUG�FOXHV�DUH�VSULQNOHG�WKURXJKRXW�WKH�WH[W�RI�:DVWHG��ZLWK�WKH�FOXH�
QXPEHU�LQ�VTXDUH�EUDFNHWV��PLQXV�WKH�DFURVV�RU�GRZQ�LQGLFDWRU���
7KH�ZRUGV�FRPSULVLQJ�WKH�FURVVZRUG�DUH�DOO�WDNHQ�IURP�WKH�ILYH�5D\PRQG�&KDQGOHU���3KLOLS�
0DUORZH�ERRNV�DOOXGHG�WR�LQ�WKH�FKDSWHUV�RI�:DVWHG�ZLWK�WKH�H[FHSWLRQ�RI�WZR��'(37�DQG�
)25'��7KHVH�WZR�ZRUGV��ZKLFK�DUH�SODFHG�LQ�WKH�JULG�VWDUWLQJ�DW�WKH�VHFUHW�SDVVDJH�VTXDUHV��
FRPELQH�WR�VSHOO�RXW�WKH�ORFDWLRQ�RI�&0¶V�PXUGHU��7KH�LQLWLDO�OHWWHU�RI�WKH�VL[�&OXHGR�ZHE�VLWHV�
�0�$�1�5�*�,��FDQ�EH�UHDUUDQJHG�WR�VSHOO�RXW�,1*5$0��DV�LQ�)UL]HU��WKH�PXUGHUHU�RI�&0��
2ULJLQDOO\�,�KDG�D�SODQ�IRU�DQRWKHU�&KDQGOHU�WKHPHG�SX]]OH�WKDW�ZRXOG�\LHOG�WKH�ZRUG�
'$**(5��EXW�WLPH�GHIHDWHG�PH��7KH�3KLOLS�0DUORZH���&OXHGR�WKUHDG�ZRXOG�WKXV�KDYH�SURYLGHG�
WKH�ORFDWLRQ��PXUGHUHU�DQG�PXUGHU�ZHDSRQ�IURP�WKH�UHDO�OLIH�PXUGHU�RI�&KULVWRSKHU�0DUORZH��
7KH�ZRUGV�FOXHG�WZLFH�LQ�WKH�WH[W�VSHOO�RXW�'(37)25'�)$5(:(//���

  Across   Down 
p5 1. A government department (Foreign Office) 

was a short route (rd. = road) to making 
director (John FORD, Movie Director) 

p8 1. Sweet nothing (F.A.)before briefly 
engineering (Royal Engineers) my ticket 
out of there (FARE)  

p11  A water crossing (FORD) in order to (for) 
get an old penny (d) 

p9  Paid to travel (FARE) a long way (far) east 
(e) 

p14 3. The knight (n. = chess abbreviation) could 
be found chasing some female society 
(Women’s Institute) to get a result (WIN). 

p8 2. The economist (DOW) was somewhat 
depressed at (down) losing the knight’s 
initial (n. = chess abbreviation for knight) 

p9 6. We will work together (we’ll) splendidly 
(WELL)  

p4 4. I’d headed (N)orth during (IN) 

p9  Whose head (w) measurement (ell) 
showed this to be a fine (well) watering 
hole (WELL) 

p9 5. Lengthy (LONG) as a felled tree trunk (log) 
housing a rook (n. = chess abbreviation for 
knight) 

p14 9. The old (ye) butler’s head was the first (b) 
indication that it was time to go (bye). 

p14 7. A body of water (LAKE) that came from a 
bad leak (anagram of ‘leak’) 

p14 10. The sounds of the bell (peals sounds like 
peels) returned to produce a soporific effect 
(SLEEP). 

p5 8. A small government section (DEPT.) of 
French (de) training (Physical Training) 

p6 12. The man (he) was after a quick beverage (t 
i.e. tea), that was definite (THE i.e. definite 
article) 

p12  A small store (DEPT i.e. department store) 
which sounded like it owed money (sounds 
like debt). 

p8 15. Skilfully (GOOD) put a hole (O) in his deity 
(God) 

p17 9. A small backwards Mediterranean island 
(Gibralter) really quite large (BIG). 

p2 16. To own (MY) a motor yacht to start with 
(initials M.Y.) 

p7 11. Fired a volley (i.e. anagram of ‘volley’) 
beautifully (LOVELY) 

p8 3a 
2d 

Mourning wife (widow) entertaining any 
number (n) of opportunities (WINDOW) 

p12 13. Intoxicated (HIGH) greeting (hi) before 
those mercurial characters returned (hg is 
chemical symbol for Mercury) 

p3 16a 
1d 

14d 

A personal (MY) conductress on the buses 
(FARE LADY) - “sounds as if” it is the 
described theatre show My Fair Lady, 
based on George Bernard Shaw’s 
Pygmalion. 

p3 14. The dame (LADY) asked (y=why) after the 
boy (lad) 
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�� 7KH�%XULDO�RI�WKH�7UHDVXUH�
���� 7KUHH�'LUHFWLRQV�

)LQGLQJ�WKH�EXULHG�WUHDVXUH�ZDV�DV�XVXDO�WKH�VWDU�DWWUDFWLRQ�RI�WKH�$7+��DQG�
HYHU\WKLQJ�WKDW�DSSHDUHG�LQ�:DVWHG�ZDV�LQ�VRPH�ZD\�VXSSRVHG�WR�SURYLGH�
VRPHWKLQJ�WKDW�PLJKW�KHOS�LQ�ORFDWLQJ�LW���
7KH�PDLQ�WKHPH�DVVRFLDWHG�ZLWK�WKH�WUHDVXUH�KXQW�ZDV�&KULVWRSKHU�0DUORZH��7KH�
WUHDVXUH�ZDV�KLGGHQ�LQ�D�VPDOO�UHG�ER[�EXULHG�XQGHU�WKH�URRWV�RI�D�ODUJH�\HZ�WUHH�
LQ�6FDGEXU\�3DUN��&KLVOHKXUVW�LQ�.HQW�>WKH�ORFDWLRQ�LV�DSSUR[LPDWHO\�KHUH��
KWWS���ZZZ�VWUHHWPDS�FR�XN�QHZPDS�VUI"[ ������	\ ������	] �	VY �����
��������	VW �	DU <@��7KH�VLJQLILFDQFH�RI�WKLV�ORFDWLRQ�LV�WKDW�WKH�UHPDLQV�RI�
6FDGEXU\�0DQRU�DUH�ORFDWHG�LQ�WKH�SDUN��DQG�WKLV�ZDV�ZKHUH�&KULVWRSKHU�0DUORZH�
�&0��ZDV�VWD\LQJ�ZKHQ�KH�ZDV�DUUHVWHG�LQ�0D\��������
$�NH\�HOHPHQW�RI�ORFDWLQJ�WKH�WUHDVXUH�ZDV�WKXV�WR�LGHQWLI\�&0�DV�WKH�FHQWUDO�
FKDUDFWHU�DQG�QDUUDWRU�RI�WKH�:DVWHG�VWRU\��$�OLWWOH�HOHPHQWDU\�GHWHFWLYH�ZRUN�
ZDV�WKHQ�UHTXLUHG�WR�LGHQWLI\�WKH�SDUW�RI�WKH�VWRU\�LQ�ZKLFK�WKH�QDUUDWRU�KLGHV�KLV�
KRUGH�RI�JROG�FRLQV��FKDSWHU�����DQG�DOVR�WR�ZRUN�RXW�WKDW�KH�GRHV�WKLV�GXULQJ�KLV�
UHWXUQ�IURP�6W��1LFKRODV¶�&KXUFK�LQ�&KLVOHKXUVW�WR�6FDGEXU\�0DQRU��7KH�GLUHFWLRQV�
WR�ZKHUH�&0�KDG�EXULHG�WKH�WUHDVXUH�WKXV�WRRN�WKH�FKXUFK�DV�WKHLU�VWDUWLQJ�SRLQW��
DQG�FDPH�LQ�WKUHH�SDUWV��

��� 'LUHFWLRQV�IURP�6W��1LFKRODV�&KXUFK�LQ�&KLVOHKXUVW�WR�RQH�HQWUDQFH�RI�6FDGEXU\�
3DUN��IURP�6W�3DXO¶V�&UD\�5RDG���ILYH�NH\�ZRUGV�ZHUH�QHHGHG�WR�GHFLSKHU�WKH�ILYH�
µ1RWHV¶�FRGHV�RQ�WKH�EDFN�SDJH�RI�:DVWHG�WR�SURGXFH�WKHVH�YHUVLILHG�GLUHFWLRQV��

��� 'LUHFWLRQV�IURP�WKLV�HQWUDQFH�WR�6FDGEXU\�3DUN�DURXQG�WKH�/RQGRQ�/RRS�SDWK�WR�D�
VPDOO�VLGH�SDWK�ZKHUH�WKH�WUHDVXUH�ZDV�EXULHG��WKH�QXPEHUHG�SDLUV�FRGH�DSSOLHG�
WR�&0¶V�SRHP�+HUR�DQG�/HDQGHU��+	/��\LHOGHG�WKHVH�GLUHFWLRQV��PRUH�EDG�SRHWU\�
DJDLQ�,¶P�DIUDLG���

��� ([DFW�LQVWUXFWLRQV�WKDW�WKH�WUHDVXUH�ZDV�KLGGHQ�LQ�D�ER[�EXULHG�XQGHU�WKH�ILUVW�
\HZ�WUHH�DORQJ�WKLV�SDWK��IRXU�VXFK�WUHHV�OLQHG�WKH�ULJKW�KDQG�VLGH�RI�WKLV�VKRUW�
SDWK���WKLV�ZDV�WR�EH�GHGXFHG�XVLQJ�7KH�)ORUHQWLQH�'DQWH��W)'��GHWHFWLYH�VWRU\�E\�
)HUJXV�+XPH�VWDUULQJ�0LVV�+DJDU�6WDQOH\�DQG�(XVWDFH�/RUQ��³WKH�PD\GH�DQG�
ODZQH¶V�WDOH´�UHIHUUHG�WR�LQ�WKH�+	/�GLUHFWLRQV��DQG�DSSO\LQJ�WKH�FRGH�XVHG�WKHUH�
WR�LGHQWLI\�WKH�ORFDWLRQ�RI�WKH�WUHDVXUH�WR�+HUR�DQG�/HDQGHU�DJDLQ��
,�HQYLVDJHG�WKDW�LW�ZRXOGQ¶W�EH�DEVROXWHO\�HVVHQWLDO�WR�KDYH�DOO�WKUHH�SDUWV�RI�WKH�
GLUHFWLRQV��3DUW���ZDV�IDLUO\�HVVHQWLDO��DQG�WKH�WKLUG�SDUW�,�LPDJLQHG�ZRXOG�EH�DQ�
DGGHG�ERQXV��RQFH�\RX�KDG�IRXQG�WKH�VLGH�SDWK�LQ�TXHVWLRQ��WKHUH�ZHUH�QRW�WRR�
PDQ\�SODFHV�WR�ORRN��+DYLQJ�VDLG�WKDW��D�QXPEHU�RI�WHDPV�GLG��,�WKLQN��UHDFK�WKH�
SDWK�LQ�TXHVWLRQ�EXW�IDLOHG�WR�ILQG�WKH�WUHDVXUH��DW�OHDVW�ILUVW�WLPH���
)XUWKHU��3DUW���RI�WKH�GLUHFWLRQV�,�WKRXJKW�ZRXOG�EH�WKH�KDUGHVW�SDUW�RI�WKH�ZKROH�
KXQW��,Q�WKH�ODWWHU�VWDJHV�RI�VHWWLQJ��,�WKHUHIRUH�GHFLGHG�WR�DGG�WKH�ILUVW�WZR�OLQHV�
RI�WKH�+	/�GLUHFWLRQV�ZKLFK�,�WKRXJKW�ZRXOG�PDNH�WKH�WUHDVXUH�PRUH�ORFDWDEOH�
ZLWKRXW�3DUW����ZKRVH�PDLQ�SXUSRVH�ZDV�WR�LGHQWLI\�WKH�FRUUHFW�HQWUDQFH�LQWR�WKH�
SDUN�DQG�WKXV�WKH�VWDUWLQJ�SRLQW�IRU�+	/�WUDLO��2QO\�RQH�WHDP�FUDFNHG�WKH�3DUW���
GLUHFWLRQV��DQG�WKH�ODFN�RI�D�VWDUWLQJ�SRLQW�IRU�WKH�+	/�GLUHFWLRQV�FHUWDLQO\�FDXVHG�
VRPH�FRQIXVLRQ��ZLWK�D�QXPEHU�RI�WHDPV�DSSURDFKLQJ�WKH�µVWDLUV�DQG�GDQJOLQJ�
VWULQJV¶�IURP�WKH�RSSRVLWH�GLUHFWLRQ��WKHLU�OHIW�WXUQ�WKHUHIRUH�WDNLQJ�WKHP�GRZQ�WKH�
ZURQJ�SDWK��
1LQH�WHDPV�UHDFKHG�WKH�WUHDVXUH�VLWH��7KH�OLWWOH�UHG�WUHDVXUH�ER[�ZDV�KLGGHQ�
XQGHU�WKH�URRWV�RI�WKH�ILUVW�\HZ�WUHH�RQ�WKH�VLGH�SDWK�UHDFKHG�E\�WKH�+	/�FRGH��,�
DSRORJLVH�WR�WKRVH�ORRNLQJ�IRU�WKH�WUDGLWLRQDO�/RJLFD�µ/¶��EXW�,�GLG�QRW�ZDQW�WR�
GHIDFH�VXFK�D�ILQH�ROG�WUHH��DQG�FRXOG�QRW�ILQG�D�VXLWDEOH�ORFDWLRQ�IRU�WKH�µ/¶�LQ�WKH�
YLFLQLW\��
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,QFLGHQWDOO\��,�KDG�RULJLQDOO\�PDGH�SODQ�WR�XVH�WKH�QXPEHUHG�DUURZ�PDUNHUV�
HPEHGGHG�LQ�VWRQH�DQG�EXULHG�LQ�WKH�JURXQG�DW�UHJXODU�LQWHUYDOV�DURXQG�WKH�
/RQGRQ�ORRS��+RZHYHU��LQ�6HSWHPEHU��VRPHERG\�WRRN�LW�XSRQ�WKHPVHOYHV�WR�GLJ�
WKHVH�XS��VRPH�OHIW�O\LQJ�RQ�WKHLU�VLGHV�LQ�OHVV�REYLRXV�SRVLWLRQV��RWKHUV�
GLVDSSHDULQJ�DOWRJHWKHU��7KH�³���!´�VLJQ�ZKLFK�D�QXPEHU�RI�WHDPV�VSRWWHG�KLGGHQ�
LQ�WKH�JUDVV�ZDV�RULJLQDOO\�SRVLWLRQHG�SURPLQHQWO\�QH[W�WR�WKH�ILUVW�EHQFK��DQG�³���
!´�ZDV�YHU\�FORVH�WR�WKH�WUHDVXUH�VLWH��7KH�+	/�GLUHFWLRQV�YHUVH�KDG�WR�EH�
UHZRUNHG�TXLWH�VLJQLILFDQWO\�DV�D�UHVXOW��7KH�ORW�RI�WKH�+XQW�SRHW�LV�D�WRXJK�RQH��

���� 'LUHFWLRQV�����7KH�1RWHV�&RGHV�
,�HQYLVDJHG�WKDW�WKLV�ZRXOG�EH�WKH�PRVW�GLIILFXOW�SX]]OH�LQ�WKH�$7+��DQG�VR�LW�
SURYHG��2QH�WHDP�YHU\�LPSUHVVLYHO\�FUDFNHG�WKH�FRGHV�µIURP�ILUVW�SULQFLSOHV¶��
ZRUNLQJ�RXW�ZKDW�WKH�NH\�ZRUGV�QHHGHG�WR�EH�YLD�UHYHUVH�HQJLQHHULQJ���
,�WKLQN�WKH�KDUGHVW�SDUW�RI�FUDFNLQJ�WKH�1RWHV�&LSKHU�ZDV�VSRWWLQJ�WKDW�WKH�FOXHV�
WR�VROYLQJ�LW�OD\�KLGGHQ�LQ�WKH�WH[W��2QO\�RQH�WHDP�IRXQG�DQ\�RI�WKH�µKLGGHQ�
PHVVDJHV¶�FRQWDLQHG�LQ�WKH�WH[W��,W�LV�WUXH�WKDW�WKH�ZKROH�SRLQW�RI�D�KLGGHQ�
PHVVDJH�LV�WR�UHPDLQ�XQGHWHFWHG�E\�WKH�FDVXDO�UHDGHU��EXW�\RX�ZHUH�QRW�FDVXDO�
UHDGHUV��DQG�,�WKLQN�LQ�KLQGVLJKW�VRPH�PRUH�H[SOLFLW�LQVWUXFWLRQV�ZRXOG�KDYH�EHHQ�
D�JRRG�LGHD�KHUH��,�WKLQN�SHUKDSV�DOVR��RQ�UHIOHFWLRQ��WKDW�WKLV�SX]]OH�ZDV�D�ELW�
DPELWLRXV�IRU�D�7UHDVXUH�+XQW�ODVWLQJ�MXVW�ILYH�ZHHNV�ZLWK�HYHU\WKLQJ�HOVH�WKDW�
ZDV�FRQWDLQHG�LQ�LW���
7KH�WH[W�RI�WKH�:DVWHG�VWRU\�FRQWDLQHG�D�VHW�RI�LQVWUXFWLRQV�DV�WR�KRZ�WR�GHULYH�
WKH�ILYH�NH\�ZRUGV��(DFK�FKDSWHU�RI�WKH�WH[W�DOVR�FRQWDLQHG�D�VHSDUDWH�KLGGHQ�
ULGGOH�WKDW�SURYLGHG�FOXHV�WR�RQH�RI�WKH�ZRUGV��7KH�ZRUGV�ZHUH�WDNHQ�IURP�DQ�
(OOHU\�4XHHQ�GHWHFWLYH�VWRU\��WKH�DSWO\�WLWOHG�WDOH�RI�µ7KH�7UHDVXUH�+XQW¶��
NQRZOHGJH�RI�ZKLFK�PLJKW�KDYH�SURYLGHG�D�VKRUW�FXW�FRPSDUHG�WR�WKH�ULGGOHV��
(DFK�ZRUG�ZDV�D�NH\�WKDW�LI�XVHG�LQ�FRQMXQFWLRQ�ZLWK�D�'HOOD�3RUWD�FLSKHU�WDEOH�
DQG�DSSOLHG�WR�WKH�DSSURSULDWH�1RWHV�FRGH��ZRXOG�\LHOG�D�³UK\PLQJ�FRXSOHW´�WKDW�
ZDV�SDUW�RI�WKH�ILUVW�VHW�RI�GLUHFWLRQV��

������)LYH�:RUGV�
7KH�LGHD�RI�XVLQJ�ILYH�ZRUGV�FDPH�IURP�)DUHZHOO�0\�/RYHO\��)0/���WKH�5D\PRQG�
&KDQGOHU�ERRN�DOOXGHG�WR�LQ�&KDSWHU���RI�:DVWHG��+DYLQJ�JRW�KLPVHOI�RQ�WKH�
RIIVKRUH�JDPEOLQJ�VKLS��WKH�0RQWHFLWR��30�LV�FDXJKW�E\�PREVWHU�/DLUG�%UXQHWWH��
+H�KDV�D�KXQFK�WKDW�ORFDWLQJ�0RRVH�0DOOR\�LV�WKH�NH\�WR�WKH�P\VWHU\��DQG�IRU�QR�
JRRG�UHDVRQ�WKLQN�%UXQHWWH�PD\�KDYH�WKH�FRQWDFWV�WR�ILQG�KLP��7R�WKLV�HQG�KH�
ZULWHV�³ILYH�ZRUGV´�RQ�WKH�EDFN�RI�D�FDUG�DQG�JLYHV�LW�WR�%UXQHWWH��7KH�KXQFK�SD\V�
RII��0DOOR\�FRPHV�WR�VHH�30��IROORZHG�VKRUWO\�DIWHUZDUGV�E\�0UV�*UD\OH��ZKR�DOVR�
WXUQV�RXW�WR�EH�ERWK�WKH�PXUGHUHU�DQG�WKH�ORQJ�ORVW�9HOPD�9DOHQWR��7KH�SDVVDJH�
IURP�)0/�LQ�ZKLFK�30�ZULWHV�KLV�ILYH�ZRUGV�LV�XVHG�LQ�WKH�3RVW�2IILFH�VFHQH�LQ�
&KDSWHU���RI�:DVWHG��

������4XHHQ¶V�3LHFH��7KH�2WKHU�7UHDVXUH�+XQW�
7KH�DFWXDO�ILYH�ZRUGV�XVHG�ZHUH�LQVSLUHG�E\�WKH�DSWO\�WLWOHG�(OOHU\�4XHHQ��(4��
VWRU\��7KH�$GYHQWXUH�RI�WKH�7UHDVXUH�+XQW��77+���$V�ZHOO�DV�WKH�WLWOH�DQG�OLWHUDU\�
FOXHV�XVHG�WR�ILQG�WKH�WUHDVXUH��WKH�VWRU\�DOVR�VHHPHG�DSSURSULDWH�VLQFH�LQ�LWV�ILUVW�
EURDGFDVW�RQ�86�UDGLR���� ��� �-XO\��������WKH�GHWHFWLYH�ZDV�SOD\HG�E\�WKH�DFWRU�
+XJK�0DUORZH��ZLWK�WKH�VHULHV�DOVR�ERDVWLQJ�D�VSHFLDO�JXHVW�µ$UPFKDLU�'HWHFWLYH¶�
IRU�HDFK�HSLVRGH��7KH�VWRU\�ZDV�ILUVW�SXEOLVKHG�LQ�WKH�PDJD]LQH�'HWHFWLYH�6WRU\��
DSSHDUHG�LQ�(OOHU\�4XHHQ¶V�0\VWHU\�0DJD]LQH�������±�VHH�
KWWS���QHSWXQH�VSDFHSRUWV�FRP�aTXHHQ�LPDJHV�HTPP��MSJ��DQG�DSSHDUHG�LQ�WKH�
FROOHFWLRQ�7KH�1HZ�$GYHQWXUHV�RI�(OOHU\�4XHHQ��
$SDUW�IURP�WKH�LQVWUXFWLRQV�KLGGHQ�LQ�WKH�WH[W��WKHUH�ZHUH�YDULRXV�KLQWV�DW�WKH�
UHOHYDQFH�RI�WKLV�VWRU\��FKHVV�4XHHQ�FRPLQJ�RXW�RI�6W�1LFKRODV¶�FKXUFK��WKLV�ZDV�
ZKHUH�WKH�UHVXOWDQW�GLUHFWLRQV�VWDUWHG���SRUWUDLWV�RI�ILYH�4XHHQV�DQG�4XHHQ�RI�
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6SDGHV�LQ�&KDSWHU����WKH�VSHFWDFOHV�ORJR�RQ�S���LV�DQ�(4�ORJR��WKH�GHVFULSWLRQ�RI�
7KH�7UHDVXUH�+XQW�(4�UDGLR�SOD\�ZLWK�³P\�ORQJ�ORVW�FRXVLQ�+XJK´�RQ�S����D�
VHFRQG�GHVFULSWLRQ�RI�WKH�VWRU\�LQ�WKH�IRUP�RI�D�QHZVSDSHU�VWRU\�DERXW�D�VWROHQ�
QHFNODFH�DSSHDUV�RQ�S����
,Q�WKH�77+�VWRU\��(4�LV�LQYLWHG�WR�WKH�VWD\�ZLWK�WKH��³KRPHO\�VRXQGLQJ´��0DMRU�
*HQHUDO�%DUUHWW�IRU�WKH�ZHHNHQG�ZLWK�D�QXPEHU�RI�RWKHU�JXHVWV��7KH�JHQHUDO¶V�
GDXJKWHU�KDV�D����.�SHDUO�QHFNODFH�VWROHQ��DQG�(4�GHYLVHV�D�µ7UHDVXUH�+XQW¶�
JDPH�EDVHG�RQ�OLWHUDU\�FOXHV�WR�IOXVK�WKH�WKLHI�RXW�DQG�ILQG�WKH�µWUHDVXUH¶��
7KH�KXQWHUV�KDYH�WR�ILQG�VL[�ORFDWLRQV�XVLQJ�FOXHV�LQ�WKH�IRUP�RI�OLWHUDU\�TXRWHV�
VHW�E\�(4��(DFK�ORFDWLRQ�FRQWDLQV�WKH�QH[W�FOXH��7KHVH�ORFDWLRQV�DUH�XVHG�DV�RXU�
ILYH�NH\�ZRUGV��ZLWK�WKH�PLVVLQJ�(4�ORFDWLRQ��µXQGHU�WKH�JUHHQZRRG�WUHH¶��
GHVFULELQJ�WKH�DFWXDO�ORFDWLRQ�RI�WKH�ZDVWHG�WUHDVXUH��7KH�ILYH�NH\�ZRUGV�DUH�WKXV�
DV�IROORZV��

��� 322/��
��� &(//$5��
��� 3$175<��
��� &,*$5(77(��EXWW���
��� &$1121��WKH�ORFDWLRQV�ZDV�DFWXDOO\�WKH�µFDQQRQ¶V�PRXWK¶�LQ�77+��

6R�UHDGLQJ�WKH�(4�VWRU\�ZRXOG�KDYH�EHHQ�WKH�TXLFN�ZD\�WR�LGHQWLI\�WKHVH�ZRUGV�
�DV�LQGLFDWHG�LQ�WKH�LQVWUXFWLRQV���EXW�IDLOLQJ�WKDW��WKH�ILYH�ULGGOHV��DOVR�KLGGHQ�LQ�
WKH�WH[W�RI�:DVWHG��SURYLGHG�D�VOLJKWO\�KDUGHU�PHDQV�RI�GHULYLQJ�WKH�VDPH�ILYH�
ZRUGV��

������7KH�1RWHV�&RGH�,QVWUXFWLRQV�
$V�PHQWLRQHG�WKHVH�ZHUH�KLGGHQ�LQ�WKH�WH[W�RI�:DVWHG�XVLQJ�D�IRUP�RI�
6WHJDQRJUDSK\��7KLV�LV�WKH�WHFKQLTXH�RI�FRQFHDOLQJ�D�KLGGHQ�PHVVDJH�LQ�DQ�
RWKHUZLVH�LQQRFXRXV�WH[W��DOWKRXJK�VRPH�PLJKW�GLVDJUHH�ZLWK�WKLV�GHVFULSWLRQ�RI�
:DVWHG��7KH�LGHD�LV�WKDW�WKH�LQWHQGHG�UHFLSLHQW�KDV�VRPH�LGHD�RI�KRZ�WKH�
PHVVDJH�VR�WKDW�WKH\�FDQ�H[WUDFW�LW��%XW�WR�WKH�XQLQLWLDWHG��WKH�WH[W�LV�WDNHQ�DW�
IDFH�YDOXH��
7HDPV�GLG�QRW�NQRZ�D�PHVVDJH�ZDV�KLGGHQ��VR�,�KDG�WR�GURS�VRPH�FOXHV��,Q�
KLQGVLJKW��LW¶V�SUREDEO\�FOHDU�WKDW�,�SUREDEO\�VKRXOG�KDYH�EHHQ�D�OLWWOH�ELW�PRUH�
H[SOLFLW�ZLWK�WKHVH�FOXHV�VLQFH�YHU\�IHZ�WHDPV�SLFNHG�XS�RQ�WKH�KLGGHQ�PHVVDJHV��
7KH�FOXHV�ZHUH�DV�IROORZV��
• 7KH�IROORZLQJ�H[WUDFWV�DUH�IURP�&KDSWHU�,�RI�:DVWHG�������EXW�,�FRXOG�RQO\�KRSH�

WKDW�P\�OLIH��L�H��WKH�:DVWHG�VWRU\��ZRXOG�SURYLGH�VRPH�ZLVH�ZRUGV�IRU�RWKHUV��
,
G�VHUYHG�4XHHQ�DQG�FRXQWU\��DQG�P\�VSHOO�LQ�WKH�SDUDV��L�H��SDUDJUDSKV��ZDV�
HVSHFLDOO\�QRWDEOH���L�H��ZRXOG�KHOS�LQ�VROYLQJ�WKH�1RWHV�FRGHV���

• $OVR�IURP�&KDSWHU�,���%XW�,�DOVR�NQHZ�WKDW�FKRRVLQJ�P\�ZRUGV�FDUHIXOO\�ZRXOG�
EH�WKH�NH\�WR�VROYLQJ�WKH�ULGGOH��DQG�WKDW�VRPHZKHUH�LQ�WKH�JDUGHQ��L�H��.HQW��
µWKH�JDUGHQ�RI�(QJODQG¶���WKHUH�ZDV�D�PLQW�WR�EH�PDGH���

• 7KH�6ZLIW�TXRWH�DOOXGHG�WR�RQ�WKH�ZDOO�RQ�S���&KDSWHU�,��³3URSHU�ZRUGV�LQ�
SURSHU�SODFHV�PDNH�WKH�WUXH�GHILQLWLRQ�RI�D�VW\OH´���

• ,Q�&KDSWHU�9��DIWHU�WKH�QDUUDWRU�KDV�ZULWWHQ�GRZQ�KLV�ILYH�ZRUG�LQ�WKH�32��WKH�
EUXQHWWH�VD\V�³7KDW�PHDQV�QRWKLQJ�WR�PH��:KDW�DP�,�VXSSRVHG�WR�GR�ZLWK�
WKHVH"´��7KH�QDUUDWRU�³WRRN�WKH�ILIWK�RQ�WKDW�RQH´��

• 7KH�QXPEHU���SRSV�XS�LQ�PDQ\�SODFHV�LQ�:DVWHG��LQFOXGLQJ�WKH�WZR�SKRWRV�RI�
³�´�ZLWK�DUURZV�JRLQJ�LQ�ERWK�GLUHFWLRQV�LQ�&KDSWHU����IURP�WKH�/RQGRQ�/RRS���

$OO�RI�WKLV�ZDV�VXSSRVHG�WR�OHDG�WHDPV�WR�VSRW�WKDW�D�KLGGHQ�PHVVDJH�FRXOG�EH�
REWDLQHG�LI�ZRUGV�ZHUH�WDNHQ�LQ�VHTXHQFH�IURP�WKH�SDUDJUDSKV�RI�:DVWHG��:KDW�
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ZRUG�VKRXOG�EH�WDNHQ"�:HOO��WKH�ILIWK�RQH��7KH�SLFWXUHV�RI�DUURZV�JRLQJ�LQ�HDFK�
GLUHFWLRQ�ZDV�VXSSRVHG�WR�LQGLFDWH�WKDW�WKLV�FRXOG�EH�GRQH�IRUZDUGV��WKH�ILIWK�
ZRUG�LQ�HDFK�SDUDJUDSK�UHDGLQJ�GRZQZDUGV�IURP�WKH�VWDUW�RI�WKH�FKDSWHU��DV�LQ�
&KDSWHUV�,�DQG�,,���RU�WKH�ILIWK�ZRUG�LQ�HDFK�SDUDJUDSK�UHDGLQJ�EDFNZDUGV�IURP�
WKH�HQG�RI�WKH�FKDSWHU��DV�LQ�&KDSWHUV�,,,�DQG�,9�����
7KH�FU\SWLF�LQVWUXFWLRQV�WRRN�WKH�IRUP�RI�IRXU�³UK\PLQJ�FRXSOHWV´��HDFK�FRQWDLQHG�
LQ�RQH�RI�WKH�ILUVW�IRXU�FKDSWHUV��DQG�GHWDLOHG�EHORZ�ZLWK�VRPH�H[SODQDWRU\�QRWHV�
DV�WR�ZKDW�WKH�LQVWUXFWLRQV�UHIHUUHG�WR��
�
&K� ([WUDFWHG�OLQHV� ([SODQDWLRQ�
�� ,I�\RX�VHHN�P\�EXULDO�

JROGHQ�DQG�EULJKW��
7KH�$7+�WUHDVXUH��JROG�FRLQV�LQ�WKH�:DVWHG�
VWRU\��

�� /RRN�WR�KHU�WKDW�VLJQHG�
DERYH�WKH�NQLJKW��

�(OOHU\��4XHHQ��D�FU\SWLF�UHIHUHQFH�WR�D�
TXHHQ�WKDW�DSSHDUV�RQ�WKH�&KLVOHKXUVW�VLJQ�
DERYH�RXU�NQLJKW��7KRPDV�:DOVLQJKDP��

�� :KRVH��N�QHZ�DGYHQWXUH�
WROG�DQ�DSWO\�WLWOHG�WDOH��

7KH�(4�VWRU\�µ7KH�7UHDVXUH�+XQW¶�IURP�7KH�
1HZ�$GYHQWXUHV�RI�(4��

�� ,Q�ZKLFK�VL[�KLGLQJ�SODFHV�
OHG�ZLQGLQJ�WR�WKH�JUDLO��

(4�VD\V�LQ�77+��³,�KDYH�KLGGHQ�WKH�WUHDVXUH�
VRPHZKHUH��,¶YH�OHIW�D�WUDLO�WR�LW�±�D�ZLQGLQJ�
WUDLO�\RX�XQGHUVWDQG��ZKLFK�\RX�PXVW�IROORZ�
VWHS�E\�VWHS´��*UDLO�a�WUHDVXUH��

�� 7KH�IR�X�UWK�RI�WKRVH�LV�
ZKHUH�,�ODLG�WKH�SXUVHV��

7KH�IRXUWK�KLGLQJ�SODFH�LQ�77+��µXQGHU�WKH�
JUHHQZRRG�WUHH¶�LV�DFWXDOO\�ZKHUH�RXU�
:DVWHG�KHUR�EXULHG�WKH�JROG�FRLQV�±�WKH�
XQGHU�WKH�HYHUJUHHQ�\HZ�WUHHV�LQ�6FDGEXU\�
3DUN�

�� 7KH�ILYH�RWKHU�ZRUGV�DUH�
DOVR�JRW�IURP�KLGGHQ�
YHUVXV��L�H��YHUVHV��

7KH�RWKHU�ILYH�KLGLQJ�SODFHV�SURYLGH�WKH�
ZRUGV�WKDW�FDQ�DOVR�EH�JRW�IURP�YHUVHV�DOVR�
KLGGHQ�LQ�WKH�:DVWHG�WH[W��WKH�µ1RWHV�
ULGGOHV¶���

�� 8VH�HDFK�LQ�D�WDEOH�WKH�
/DQGORUG¶V�GDXJKWHU�
OD\V��

$�UHIHUHQFH�WR�'HOOD�3RUWD¶V�FLSKHU�WDEOH�±�
VHH�H[FUXFLDWLQJ�FOXHV�WR�WKLV�YLD�/DQGORUG�
3RUWHU¶V�GDXJKWHU�'HOODK�LQ�WH[WXDO�QRWHV�IRU�
S����

�� 7KH�PDQ�ZKRP�%HQ�FULHG�
QHZO\�IRU�WKH�VXQGU\�
ZD\V��

%HQ�-RQVRQ¶V�(SLJUDP�;&,,�HQWLWOHG�µ7KH�1HZ�
&U\¶�PDNHV�UHIHUHQFH�WR�'HOOD�3RUWD¶V�FLSKHU�
IURP�'H�)XUWLYLV�/LWHUDUXP�1RWLV��µ2Q�
&RQFHDOHG�&KDUDFWHUV�LQ�:ULWLQJ¶��EHLQJ�
IDVKLRQDEOH�DQG�XVHG�E\�DOO�³LQ�VXQGU\�ZD\V�
��WR�ZULWH�LQ�F\SKHU´��VHH�EHORZ���7KLV�LV�WKH�
FLSKHU�QHHGHG�IRU�WKH�1RWHV�FRGH��

�
([WUDFW�IURP�(SLJUDP�1R��;&,,���7KH�1HZ�&U\��E\�%HQ�-RQVRQ��

�7KH\�DOO�JHW�3RUWD��IRU�WKH�VXQGU\�ZD\HV�
7R�ZULWH�LQ�F\SKHU��DQG�WKH�VHYHUDOO�NH\HV��
7R�RSHt�WKH�FKDUDFWHU��7KH\�KDYH�IRXQG�WKH�VOHLJKW�
:LWK�MX\FH�RI�OLPRQV��RQLRQV���WR�ZULWH��
7R�EUHDNH�XS�VHDOHV��DQG�FORVH�WKHP��
$QG�WKH\�NQRZ��,I�WKH�6WDWHV�PDNH�SHDFH��KRZ�LW�ZLOO�JR�:LWK�
(QJODQG��$OO�IRUELGGHQ�ERRNV�WKH\�JHW��
$QG�RI�WKH�SRXOGHU�SRW��WKH\�ZLOO�WDONH�\HW���

�
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������7KH�1RWHV�&RGH�5LGGOHV�
7KH�NH\�ZRUGV�GHULYHG�IURP�WKH�(4�VWRU\�DQG�WKH�ULGGOHV�DUH�JLYHQ�DERYH��7KH�
ULGGOHV�DUH�KLGGHQ�LQ�WKH�WH[W�RI�HDFK�FKDSWHU�LQ�D�VLPLODU�IDVKLRQ�WR�WKH�
LQVWUXFWLRQV�DERYH��2QH�IRXU�OLQH�ULGGOH�LV�KLGGHQ�LQ�HDFK�FKDSWHU��(DFK�OLQH�RI�D�
ULGGOH�SURYLGHV�D�VHSDUDWH�FOXH�WR�WKDW�FKDSWHU¶V�NH\�ZRUG��7KXV�HDFK�ULGGOH�
SURYLGHV�IRXU�FOXHV�WR�WKH�VDPH�ZRUG�RI�YDU\LQJ�OHYHOV�RI�GLIILFXOW\��
7R�H[WUDFW�WKH�KLGGHQ�ULGGOH��RQH�ZRUG�LV�WDNHQ�IURP�HDFK�SDUDJUDSK�LQ�D�VLPLODU�
VW\OH�WR�WKDW�XVHG�IRU�WKH�LQVWUXFWLRQV�DERYH��ZLWK�D�FRXSOH�RI�YDULDWLRQV�RQ�WKH�
SDWWHUQV�XVHG��7KH�³OXFN\�QXPEHU´�JLYHQ�RQ�HDFK�FKDSWHU¶V�&OXHGR�ZHE�VLWH�ZRXOG�
KDYH�EHHQ�XVHIXO�LQ�LGHQWLI\LQJ�WKH�VWDUWLQJ�ZRUG�SRVLWLRQ�RI�WKH�KLGGHQ�PHVVDJH��
7KH�ZRUGV�PDNLQJ�XS�WKH�PHVVDJH�DUH�KLJKOLJKWHG�LQ�WKH�1RWHV�RQ�WKH�7H[W�
VHFWLRQ�RI�WKH�VROXWLRQ��7KH�H[WUDFWHG�ULGGOHV�DUH�JLYHQ�EHORZ��WRJHWKHU�ZLWK�DQ�
H[SODQDWLRQ�RI�HDFK�FOXH�WR�WKH�NH\�ZRUG��

�L�� &KDSWHU�,��.H\�ZRUG� �322/��/XFN\�1XPEHU� ���
(OOHU\�4XHHQ�77+�/LWHUDU\�&OXH�����³)LUVW��D�ILVK��VKRXOG�VZLP�LQ�WKH�VHD´���
7KH�TXRWH�LV�WKH�ILUVW�RI�WKUHH�VXFFHVVLYH�OLQHV�IURP�D�-RQDWKDQ�6ZLIW�TXRWH�
�SUHIDFHG�E\�³7KH\�VD\�ILVK�VKRXOG�VZLP�WKULFH´���IURP�KLV�FROOHFWHG�3ROLWH�
&RQYHUVDWLRQ�'LDORJXH�,,��ZLWK�WKH�QH[W�WZR�FOXHV�EHLQJ�WDNHQ�IURP�WKH�IROORZLQJ�
WZR�OLQHV�RI�WKH�VDPH�TXRWH��(4�LQWURGXFHV�WKH�FOXH�DV�FRPLQJ�³IURP�WKH�EDUEHG�
TXLOO�RI�RXU�ROG�IULHQG�±�'HDQ�6ZLIW´��(4¶V�WHDPV�VRPHKRZ�GHGXFH�WKDW�WKLV�EULHI�
OLWHUDU\�TXRWH�LV�DOOXGLQJ�WR�WKH�0DMRU�*HQHUDO¶V�VZLPPLQJ�322/��DQG�OR�DQG�
EHKROG��ILQG�WKH�QH[W�FOXH�ZULWWHQ�RQ�D�QRWH�FRQFHDOHG�LQ�D�UXEEHU�ILVK�EREELQJ�LQ�
WKH�ZDWHU�WKHUH��4XHVWLRQ����DQG�WKH�³GHILQLWLRQ�RI�P\�VW\OH´�TXRWH�LQ�&KDSWHU�,�
UHIHU�WR�-RQDWKDQ�6ZLIW��
:RUG�3DWWHUQ��7KH�EUHYLW\�����RI�&KDSWHU�,�SRVHG�D�SUREOHP�LQ�KLGLQJ�IRXU�OLQHV�
RI�ZRUGV��RQH�HDFK�SDUDJUDSK��7KLV�ZDV�RYHUFRPH�E\�PRYLQJ�GRZQ�WKURXJK�WKH�
SDUDJUDSKV�DQG�WKHQ�EDFN�XS�IURP�WKH�ERWWRP��7R�DYRLG�D�FODVK�LQ�WKHVH�WZR�
VHTXHQFHV��WKH�LQGH[�RI�WKH�ZRUGV�LQFUHDVHG�ZLWK�HDFK�SDUDJUDSK��6LQFH�WKH�OXFN\�
QXPEHU�ZDV����WKH�� ��� �ZRUG�ZDV�WDNHQ�IURP�WKH�ILUVW�SDUDJUDSK��WKH�� ��� �ZRUG�IURP�
WKH�VHFRQG��WKH��� ��� �IURP�WKH�WKLUG��DQG�VR�RQ��&RPLQJ�EDFN�XS��WKH�� ��� �ZRUG�IURP�
WKH�HQG�RI�WKH�ODVW�SDUDJUDSK�ZDV�WDNHQ��IROORZHG�E\�WKH�QLQWK�ZRUG�IURP�WKH�HQG�
RI�WKH�VHFRQG�ODVW�SDUDJUDSK��HWF��,W�ZDV�QRW�LGHDO�WKDW�WKH�ILUVW�FKDSWHU�VKRXOG�
SURYLGH�WKH�PRVW�FRPSOH[�VHTXHQFH��+LQWV�LQ�WKH�WH[W�WR�WKLV��LI�\RX�NQHZ�ZKDW�
\RX�ZHUH�ORRNLQJ�IRU��ZHUH��³,�KDG�WR�VWDUW�DW�WKH�ERWWRP�DQG�ZRUN�P\�ZD\�XS��,W�
VHHPHG�,¶G�ZRUNHG�P\�ZD\�DOO�ZD\�EDFN�GRZQ�DJDLQ�QRZ�´�DQG�³,W�VWDUWHG�DW�
HLJKW´��
([WUDFWHG�OLQHV� ([SODQDWLRQ�
7KH�ILUVW�ILVK�VZDP�VZLIWO\�IURP�WKH�
'HDQ¶V�EDUEHG�TXLOO��

5HI�WR�6ZLIW�OLWHUDU\�TXRWH�FOXH�WR�WKH�322/�
E\�(4�LQ�77+��

,QWR�ZKDW�LV�VPDOOHU�WKDQ�ZKHUH�
&U\VWDO�OD\�VWLOO��

&U\VWDO�.LQJVOH\�OD\�VWLOO��GHDG��LQ�D�ODNH�LQ�
5&¶V�7KH�/DG\�LQ�7KH�/DNH��DQG�D�322/�LV�
VPDOOHU�WKDQ�D�ODNH��

$�VOLPPHG�GRZQ�ODJ�ZKR�PDGH�D�
PLQW�RI�VRUWV��

-RKQ�3RROH�ZDV�D�ORQJ�WLPH�SULVRQHU�LQ�
1HZJDWH�ZKRP�&0�ZDV�DOOHJHG�E\�%DLQHV�WR�
KDYH�OHDUQHG�KLV�FRXQWHUIHLWLQJ��FRLQLQJ��
VNLOOV�IURP��6OLPPHG�GRZQ�LPSOLHG�µ322/¶�
UDWKHU�WKDQ�µ3RROH¶��

)XULHV�ERWWRP�RXW�KHUH�LQ�WKH�7XUN¶V�
SRLVRQRXV�WKRXJKWV��

$�KDUG�FOXH��WKLV�UHIHUUHG�WR�OLQHV�VSRNHQ�E\�
%D]DMHWK��WKH�7XUNLVK�HPSHURU�LQ�&0¶V�SOD\�
7DPEXUODLQH�3DUW����$FW�,9�6F�,9�OLQHV����
�����³<H�IXULHV��«�GLYH�WR�WKH�ERWWRP�RI�
$YHUQXV¶�322/�DQG�LQ�\RXU�KDQGV�EULQJ�
KHOOLVK�SRLVRQV�XS�´��
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�
�LL�� &KDSWHU�,,��.H\�ZRUG� �3$175<��/XFN\�1XPEHU� ���

(OOHU\�4XHHQ�77+�/LWHUDU\�&OXH�����³WKHQ�LW�VKRXOG�VZLP�LQ�EXWWHU´���
7KLV�LV�WKH�QH[W�OLQH�RI�WKH�6ZLIW�TXRWH�XVHG�LQ�WKH�ILUVW�FOXH�E\�(4��ZKRVH�SDUW\�RI�
KXQWHUV�RQFH�DJDLQ�VKRZ�UHPDUNDEOH�SRZHUV�RI�GHWHFWLRQ�WR�GHWHUPLQH�WKDW�WKLV�LV�
D�FOXH�WR�WKH�QH[W�ORFDWLRQ�EHLQJ�WKH�SDQWU\��7KH�QH[W�FOXH�LV�ZULWWHQ�RQ�D�QRWH�
KLGGHQ�LQ�WKH�EXWWHU�WXE�WKHUH��4XHVWLRQ����DQG�WKH�FRQIHGHUDF\�RI�GXQFHV�TXRWH�
UHIHUUHG�WR�6ZLIW�LQ�&KDSWHU�,,��
:RUG�3DWWHUQ��6WDUWLQJ�ZLWK�WKH�ODVW�SDUDJUDSK�LQ�&KDSWHU�,,�DQG�ZRUNLQJ�
EDFNZDUGV��WDNH�WKH�� ��� �ZRUG�IURP�WKH�HQG�RI�HDFK�SDUDJUDSK��+LQWV�LQ�WKH�WH[W�WR�
WKLV�ZHUH��LI�\RX�NQHZ�ZKDW�\RX�ZHUH�ORRNLQJ�IRU���³6HYHQ�8S�FKDVHU´�DQG�³SRS�
XS�DIWHU�HLJKW´��
([WUDFWHG�OLQHV� ([SODQDWLRQ�
'URSSHG�LQWR�$QFKRU�ZDV�ZKHUH�WKH�
QH[W�ILVK�EHVW�JRHV��

5HI�WR�6ZLIW�OLWHUDU\�TXRWH�FOXH�WR�WKH�
3$175<�E\�(4�LQ�77+��$QFKRU�EXWWHU��

3DZHG�-HUU\¶V�ZRUWK�D�EUDFH�KHUH�DV�
HYHU\�SXVV�NQRZV��

5HI�WR�TXRWH�E\�/RXLV�:DLQ��³$�PRXVH�LQ�WKH�
SDZV�LQ�ZRUWK�WZR�LQ�WKH�3$175<´�

7KHUH¶V�URRP�IRU�5D\�'RUVHW�WR�
PDNH�D�ORXG�FUDVK��

5D\�'RUVHW�ZDV�WKH�LGHQWLW\�RI�WKH�PDLQVWD\�
EHKLQG���¶V���¶V�SRS�EDQG�0XQJR�-HUU\��
0XQJRMHUULH�LV�DOVR�D�FDW�LQ�76�(OLRW¶V�2OG�
3RVVXP¶V�%RRN�RI�&DWV��DQG�IROORZLQJ�OLQH�
FRPHV�IURP�0XQJRMHUULH�DQG�5XPSHOWHD]HU�
DERXW�WKH�QRLVH�PDGH�E\�WKHVH�FDWV��³RU�XS�
IURP�WKH�3$175<�WKHUH�FDPH�D�ORXG�FUDVK´�

%HIRUH�HIIRUW�IRXQG�JROG�E\�PHDQV�
RI�D�VSODVK��

&URVVZRUG�VW\OH�FOXH�WR�WKH�ZRUG�3$175<��
WR�ILQG�JROG�E\�PHDQV�RI�ZDVKLQJ��LV�WR�3$1��
DQG�WKLV�FRPHV�EHIRUH�DQ�HIIRUW��75<��

�
�LLL�� &KDSWHU�,,,��.H\�ZRUG� �&(//$5��/XFN\�1XPEHU� ���

(OOHU\�4XHHQ�77+�/LWHUDU\�&OXH�����³$QG�DW�ODVW��VLUUDK��LW�VKRXOG�VZLP�LQ�JRRG�
FODUHW�´���
7KLV�LV�WKH�ODVW�OLQH�RI�WKH�6ZLIW�TXRWH�DOVR�XVHG�LQ�WKH�ILUVW�DQG�VHFRQG�FOXHV�E\�
(4��DQG�KLV�WUHDVXUH�KXQWHUV��ZHOO�LQWR�WKHLU�VWULGH�E\�QRZ��TXLFNO\�GHGXFH�WKDW�
WKLV�LV�D�FOXH�WR�WKH�QH[W�ORFDWLRQ�EHLQJ�WKH�FHOODU��ZKHUH�LQGHHG�WKH\�ILQG�WKH�QH[W�
FOXH�ZULWWHQ�RQ�D�QRWH�EHWZHHQ�WZR�GXVW\�ERWWOHV��4XHVWLRQ����DQG�WKH�GRQDWLQJ�
WR�VFRXQGUHOV�TXRWH�UHIHUUHG�WR�6ZLIW�LQ�&KDSWHU�,,,��
:RUG�3DWWHUQ��6WDUWLQJ�ZLWK�WKH�ODVW�SDUDJUDSK�LQ�&KDSWHU�,,,�DQG�ZRUNLQJ�
EDFNZDUGV��WDNH�WKH�� ��� �ZRUG�IURP�WKH�HQG�RI�HDFK�SDUDJUDSK��+LQWV�LQ�WKH�WH[W�WR�
WKLV��LI�\RX�NQHZ�ZKDW�\RX�ZHUH�ORRNLQJ�IRU��ZHUH��³EXW�,�WKRXJKW�LW�ZLVH�WR�WDNH�
WKH�ILIWK�LQ�PRUH�ZD\V�WKDQ�RQH´��VLQFH�WKH�LQVWUXFWLRQV�DUH�KLGGHQ�LQ�WKH�ILIWK�
ZRUG�IURP�WKH�VWDUW�RI�HDFK�SDUDJUDSK��
([WUDFWHG�OLQHV� ([SODQDWLRQ�
7KH�ODVW�ILVK�ORRNHG�JRRG�LQ�Q��IXOO�
ERGLHG�UHG��

5HI�WR�6ZLIW�OLWHUDU\�TXRWH�FOXH�WR�WKH�
&(//$5�E\�(4�LQ�77+��&ODUHW�EHLQJ�D�IXOO�
ERGLHG�UHG�ZLQH��

$�FDOOHU�RXW�IORJJLQJ��RU�VR�LW�LV�VDLG�� &URVVZRUG�VW\OH�FOXHV��µFDOOHU¶�LV�DQ�DQDJUDP�
RI�&(//$5��ZKLFK�DOVR�VRXQGV�OLNH�WKH�ZRUG�
VHOOHU��IORJJLQJ���

,W�ZDV�KHUH�UHG�FURVV�ZRUNPHQ�DUH�
JLYHQ�WKH�VDFN��

,Q�&0¶V�SOD\�7KH�-HZ�RI�0DOWD��WKH�0DOWHVH�
FDUSHQWHUV�DUH�RIIHUHG�VDFN��ZLQH��LQ�
JUDWLWXGH�IRU�WKHLU�ZRUN�FRQVWUXFWLQJ�WKH�WUDS�
DERYH�WKH�FDXOGURQ�LQWHQGHG�IRU�&DO\PDWK�
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WKH�7XUN��EXW�ZKLFK�DFWXDOO\�NLOOV�%DUDEDV��
³7KHUH��FDUSHQWHUV��GLYLGH�WKDW�JROG�DPRQJVW�
\RX��*R��VZLOO�LQ�ERZOV�RI�VDFN�DQG�
PXVFDGLQH��'RZQ�WR�WKH�FHOODU��WDVWH�RI�DOO�
P\�ZLQHV�´��$FW�9�6F�9�

$W�WKH�IRRW�RI�WKH�VWDUHV��VWDLUV��
ZKHUH�H[��;��PDUNHG�RXW�%ODFN��

7KLV�UHIHUV�WR�WKH�ERDUG�JDPH�RI�&OXHGR��DQG�
WKH�FURVV�RQ�WKH�VWDLUV�GRZQ�WR�WKH�&(//$5�
ZKHUH�'U�%ODFN�ZDV�PXUGHUHG��VHH�4�����

�
�LY�� (OOHU\�4XHHQ�77+�/LWHUDU\�&OXH�����³8QGHU�WKH�JUHHQZRRG�WUHH´���

7DNHQ�IURP�6KDNHVSHDUH¶V�$V�<RX�/LNH�,W��DQG�WKH�VRQJ�VXQJ�E\�$PLHQV�DW�WKH�
VWDUW�RI�$FW�9�6F�,,��³8QGHU�WKH�JUHHQZRRG�WUHH���:KR�ORYHV�WR�OLH�ZLWK�PH���$QG�
WXUQ�KLV�PHUU\�QRWH���«�HWF´��2QH�RI�(4V�KXQWHUV��+DUNQHVV��WKH�WKLHI��NQRZV�WKH�
WUHH�LQ�TXHVWLRQ��³DQ�HQRUPRXV�DQG�DQFLHQW�VKDGH�WUHH´��DQG�LGHQWLILHV�LW�E\�WKH�
/DWLQ�QDPH�³&KORURVSOHQLXP�DHUXJLQRVXP´��D�IXQJXV��µWKH�ZRRG�VWDLQ¶�RU�µJUHHQ�
VWDLQ¶���
$V�LQGLFDWHG�LQ�WKH�LQVWUXFWLRQV�DERYH��WKLV�(4�FOXH�GRHV�QRW�\LHOG�D�NH\�ZRUG��
LGHQWLI\LQJ�DV�LW�GRHV�WKH�DFWXDO�ORFDWLRQ�RI�RXU�WUHDVXUH��ZKLFK�LV�EXULHG�XQGHU�D�
\HZ�WUHH�LQ�6FDGEXU\�3DUN��2XU�$7+�WUHH�FRXOG�EH�GHVFULEHG�DV�µDQ�HQRUPRXV�DQG�
DQFLHQW�VKDGH�WUHH¶��DQG�ZKLOVW�WKH�GLVWLQFWLYH�WKLFN��ULSSOHG�WUXQN�ZDV�PRUH�
EURZQ�WKDQ�JUHHQ��WKH�\HZ�WUHH�LV�DQ�HYHUJUHHQ��

�Y�� &KDSWHU�,9��.H\�ZRUG� �&,*$5(77(��/XFN\�1XPEHU� ���
(OOHU\�4XHHQ�77+�/LWHUDU\�&OXH�����³$QG�«�VHHNV�WKDW�ZKLFK�KH�ODWHO\�WKUHZ�
DZD\´���
7KLV�LV�LQ�IDFW�D�TXRWH�IURP�WKH�5RPDQ�SRHW�DQG�VDWLULVW�+RUDFH��4XLQWXV�+RUDWLXV�
)ODFFXV����%&�±���%&���DQG�ZH�UHDOLVH�E\�QRZ�WKDW�(4�LV�TXLWH�ZLGHO\�UHDG��7KH�
IXOO�TXRWH��IURP�+RUDFH¶V�(SLVWOHV���������LV��³+H�GHVSLVHV�ZKDW�KH�VRXJKW��DQG�KH�
VHHNV�WKDW�ZKLFK�KH�ODWHO\�WKUHZ�DZD\´��µ4XRG�SHWLW�VSHUQLW��UHSLWLW�TXRG�QXSHU�
RPLVLVW¶�ZDV�WKH�RULJLQDO�/DWLQ�RI�FRXUVH���1RQH�RI�KLV�KXQWHUV�DUH�LQ�IDFW�IDPLOLDU�
ZLWK�+RUDFH��EXW�WKH�REVHUYDQW�+DUNQHVV�DJDLQ�UHPHPEHUV�WKDW�(4�GLVFDUGHG�D�
³FLJDUHWWH�EXWW´�ZKLOVW�LQWURGXFLQJ�WKH�WUHDVXUH�KXQW�WR�WKH�WHDPV��,QGHHG��WKH�
QH[W�FOXH�LV�IRXQG�RQ�D�µWLQ\�WZLVW�RI�SDSHU¶�HPEHGGHG�LQ�WKH�WREDFFR�WLS�RI�WKH�
FLJDUHWWH�(4�KDG�FDVXDOO\�GLVFDUGHG�HDUOLHU�RQ�WKH�YHUDQGD��4XHVWLRQ����DQG�WKH�
³0XWDWR�QRPLQHH«´�ERRN�FRGH�TXRWH�SURYLGH�UHIHUHQFHV�WR�+RUDFH�LQ�&KDSWHU�,9��
:RUG�3DWWHUQ��6WDUWLQJ�ZLWK�WKH�ILUVW�SDUDJUDSK�LQ�&KDSWHU�,9�DQG�ZRUNLQJ�
GRZQZDUGV��WDNH�WKH�� ��� �ZRUG�IURP�WKH�HQG�RI�HDFK�SDUDJUDSK��+LQWV�LQ�WKH�WH[W�
WR�WKLV��LI�\RX�NQHZ�ZKDW�\RX�ZHUH�ORRNLQJ�IRU��ZHUH��³:H�ILQDOO\�HQGHG�GRZQ�DW�
WZR´��
([WUDFWHG�OLQHV� ([SODQDWLRQ�
7KH�IDOOHQ�ILUVW�KXVEDQG�SURYLGHG�D�
OHWWHU��

,Q�7KH�+LJK�:LQGRZ��(OL]DEHWK�%ULJKW�
0XUGRFN�SXVKHV�KHU�ILUVW�KXVEDQG�+RUDFH�
%ULJKW�RXW�RI�µWKH�KLJK�ZLQGRZ¶�DQG�LQKHULWV�
KLV�IRUWXQH��4XHHQ¶V�TXRWH�FRPHV�IURP�DQ�
+RUDFH�(SLVWOH��

%XWW�QRW�LQ�WKH�FOXH�WKURZQ�DZD\�E\�
WKH�VHWWHU��

7KH�VHWWHU�LV�(4��DQG�WKH�FOXH�KH�WKUHZ�DZD\�
ZDV�WKH�FLJDUHWWH�EXWW��:H�GRQ¶W�ZDQW�µEXWW¶�
WKRXJK��WKH�NH\�ZRUG�LV�&,*$5(77(��

+HDU��KHUH��D�%D\�&LW\�UROOHU�KLV�
SV\FKLF�FDUGV�SDFNHG���

1RW�WKH�WRS���¶V�SRS�FRPER��EXW�UDWKHU�-XOHV�
$PWKRU��WKH�3V\FKLF�LQ�)DUHZHOO�0\�/RYHO\�
ZKRVH�EXVLQHVV�FDUGV�30�ILQGV�FDUHIXOO\�
FRQFHDOHG�LQ�WKH�EXWWV�RI�5XVVLDQ�FLJDUHWWHV�
PDGH�E\�$PWKRU�DQG�IRXQG�RQ�WKH�PXUGHUHG�
/LQGVD\�0DUULRWW��$PWKRU�OLYHG�MXVW�RXWVLGH�
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%D\�&LW\��
,W�HQGV�DIWHU�ER[HV�LQ�ZKDW�7RP¶V�
ULYHU�ODFNHG��

7KLV�7RP��RQH�RI�PDQ\�LQ�:DVWHG��LV�7KRPDV�
6WHDUQV�(OLRW��DQG�UHIHUV�WR�OLQHV�������LQ�
7KH�:DVWH�/DQG��³7KH�ULYHU�EHDUV�QR�HPSW\�
ERWWOHV��VDQGZLFK�SDSHUV��VLON�KDQGNHUFKLHIV��
FDUGERDUG�ER[HV��&,*$5(77(�HQGV«´�L�H��
&LJDUHWWH��³LW´��HQGV�FRPH�DIWHU�WKH�
�FDUGERDUG��ER[HV�LQ�WKH�OLVW�RI�ZKDW�(OLRW¶V�
ULYHU�ODFNV��

�
�YL�� &KDSWHU�9��.H\�ZRUG� �&$1121��/XFN\�1XPEHU� ���

(OOHU\�4XHHQ�77+�/LWHUDU\�&OXH�����³6HHNLQJ�«�HYHQ�LQ�WKH�FDQQRQ¶V�PRXWK´���
,Q�77+��+DUNQHVV�KDV�KLGGHQ�WKH�VWROHQ�QHFNODFH�LQ�µ7KH�6XQVHW�*XQ¶��WKH�FDQQRQ�
ILUHG�HYHU\�HYHQLQJ�DW�VXQ�GRZQ��+LV�DFFRPSOLFH�LV�ZDLWLQJ�LQ�D�ERDW�LQ�WKH�ULYHU�WR�
FROOHFW�WKH�ERRW\�WKXV�XQNQRZLQJO\�ILUHG�IURP�WKH�FDQQRQ��%\�HQGLQJ�KLV�WUHDVXUH�
KXQW�WKXV��(4�UHFRYHUV�WKH�SHDUOV�DQG�XQPDVNV�WKH�WKLHI�LQ�RQH�HORTXHQW�
PDQRHXYUH���
7KH�TXRWH�UHIHUUHG�WR�LV�IURP�6KDNHVSHDUH¶V�$V�<RX�/LNH�,W��$</,��DJDLQ��IURP�WKH�
µ$OO�WKH�ZRUOG¶V�D�VWDJH¶�VSHHFK�E\�-DFTXHV�LQ�$FW�,,�6F�9,,��,Q�PDQ¶V�IRXUWK�DJH��
³7KHQ�D�VROGLHU��IXOO�RI�VWUDQJH�RDWKV��DQG�EHDUGHG�OLNH�WKH�SDUG��MHDORXV�LQ�
KRQRXU��VXGGHQ��DQG�TXLFN�LQ�TXDUUHO��VHHNLQJ�WKH�EXEEOH�UHSXWDWLRQ�HYHQ�LQ�WKH�
FDQQRQ¶V�PRXWK´��OLQHV�����������$V�ZHOO�DV�WKH�WZR�(4�TXRWHV�IURP�$</,��WKHUH�
DUH�DOVR�D�FRXSOH�RI�UHIHUHQFHV�WR�0DUORZH�LQ�WKH�SOD\��7KH�5RVDOLQG���ODWLQ�FRGHG�
PHVVDJH��³VDQV�H\HV´�TXRWH�DQG�µ'HDG�VKHSKHUG���VDZ�RI�PLJKW¶�YLVXDO�FOXH�DOO�
RIIHU�KLQWV�WR�WKH�SOD\��
:RUG�3DWWHUQ��7KH�KDUGHVW�RQH�WR�FUDFN��OLNH�WKH�ILUVW�FKDSWHU��WKH�LQGH[�RI�WKH�
ZRUGV�WDNHQ�IURP�HDFK�VXFFHVVLYH�SDUDJUDSK�LQFUHPHQWV�DQG�WKHQ�GHFUHPHQWV��
6WDUWLQJ�ZLWK�WKH�ODVW�SDUDJUDSK��WKH�WKLUG�ZRUG�IURP�WKH�HQG�LV�WDNHQ��WKH�IRXUWK�
ZRUG�IURP�WKH�SHQXOWLPDWH�SDUDJUDSK��DQG�VR�RQ�XQWLO�WKH��� � � �ZRUG�IURP�WKH�HQG�
LV�WDNHQ��7KHQ�WKH�VHTXHQFH�UHYHUVHV�±�WKH��� � � ���� � � �HWF�GRZQ�WR�WKH�� � � �ZRUG�
IURP�WKH�HQG�DJDLQ�LQ�WKH�ILUVW�SDUDJUDSK��+LQWV�LQ�WKH�WH[W�WR�WKLV��LI�\RX�NQHZ�
ZKDW�\RX�ZHUH�ORRNLQJ�IRU��ZHUH��³,�JRW�XS�DQG�VWDUWHG�ZLWK�WKUHH«´�DQG�³+LJK�
WLGH�LV�DW���´��
([WUDFWHG�OLQHV� ([SODQDWLRQ�
7UHQFKHG�IRRW�DQG�PRXWK�VKRXOG�E\�
WKLV�HQJXOI�WKH�*UHHN��

$�YHU\�FU\SWLF�UHIHUHQFH�WR�D�TXRWH�IURP�
7DPEXUODLQH��DJDLQ�E\�%D]DMHWK��³2XU�
IRRWPHQ�OLH�ZLWKLQ�WKH�WUHQFK��DQG�ZLWK�WKHLU�
&$1121V��PRXWK¶G�OLNH�2UFXV¶�JXOI��«�DQG�
WKXV�WKH�*UHFLDQV�VKDOO�EH�FRQTXHUHG´��

:KRVH�SUDLVH�LQ�KHUH�-DFN¶V�UROH�DV�
EHDUGHG�WURRSHU�GRHV�VHHN��

5HIHUHQFH�WR�WKH�(4�TXRWH�IURP�$</,��VHH�
DERYH���³:KRVH´�±�*UHHNV��RU�µ%XEEOHV¶�LQ�
FRFNQH\�VODQJ��³SUDLVH´� �UHSXWDWLRQ��³KHUH´�
 �WKH�&$1121¶V�PRXWK���³-DFN¶V´� �
-DFTXHV��³UROH´���µRQH�PDQ�LQ�KLV�WLPH�SOD\V�
PDQ\�SDUWV¶��LQFOXGLQJ�WKH�VROGLHU� �
³WURRSHU´��EHDUGHG�OLNH�WKH�SDUG��

4XHHQ¶V�WUHDVXU\�ZDV�KHOG�XS�E\�
JXQ��

(4�IRXQG�KLV�WUHDVXUH��WKH�QHFNODFH��KHOG�XS�
LQ�WKH�&$1121��WKH�6XQVHW�*XQ���

<RX�KDYH�WKH�ODVW�ZRUG��VR�P\�ZRUN�
LV�DOO�GRQH��

7KH�ODVW�ZRUG�L�H��WKH�ILIWK�NH\�ZRUG��µP\�
ZRUN¶�DV�LQ�DQ�DXWKRU¶V�&$1�1�21�
FRQWDLQLQJ�DOO�KLV�ZRUNV��

�
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������'HOOD�3RUWD¶V�7DEOH�
:HOO��\RX�QRZ�KDYH�WKH�NH\�ZRUGV��EXW�QHHG�D�FLSKHU�WR�DSSO\�WKHP�WR��7KH�
IROORZLQJ�SRO\�DOSKDEHWLF�FLSKHU�WDEOH�GHYHORSHG�E\�1HDSROLWDQ�*LRYDQQL�%DWWLVWD�
'HOOD�3RUWD��LQ�KLV�SXEOLFDWLRQ�'H�)XUWLYLV�/LWHUDUXP�1RWLV���������DQG�QHHGHG�WR�
EH�XVHG�WR�GHFLSKHU�WKH�1RWHV�FRGHV���
&U\SWLF�UHIHUHQFHV�WR�'HOOD�3RUWD�DUH�IRXQG�LQ�&KDSWHU�,,,��VHH�QRWHV�RQ�WH[W���DQG�
WKH�SLFWXUH�RI�1HZJDWH�SULVRQ�ZDV�DFFRPSDQLHG�E\�WKH�,WDOLDQ�ZRUG�µ1XRYD¶�
WUDQVODWLQJ�DV�µQHZ¶��7KH�,WDOLDQ�IRU�µJDWH�LV�µ3RUWD¶��µ'H�)XUWLYLV�/LWHUDUXP¶�LV�RQH�
RI�WKH�GHFLSKHUHG�/DWLQ�ERRN�FRGHV��$V�GHWDLOHG�DERYH��WKH�KLGGHQ�LQVWUXFWLRQV�
DOVR�FRQWDLQ�FOXHV�WR�'HOOD�3RUWD�DQG�KLV�WDEOH��
�

� � $� %� &� '� (� )� *� +� ,� .� /� 0�
� � � � � � � � � � � � � �$�%� � 1� 2� 3� 4� 5� 6� 7� 9� :� ;� <� =�
&�'� � =� 1� 2� 3� 4� 5� 6� 7� 9� :� ;� <�
(�)� � ;� <� 1� 2� 3� 4� 5� 6� 7� 9� :� ;�
*�+� � ;� <� =� 1� 2� 3� 4� 5� 6� 7� 9� :�
,�.� � :� ;� <� =� 1� 2� 3� 4� 5� 6� 7� 9�
/�0� � 9� :� ;� <� =� 1� 2� 3� 4� 5� 6� 7�
1�2� � 7� 9� :� ;� <� =� 1� 2� 3� 4� 5� 6�
3�4� � 6� 7� 9� :� ;� <� =� 1� 2� 3� 4� 5�
5�6� � 5� 6� 7� 9� :� ;� <� =� 1� 2� 3� 4�
7�9� � 4� 5� 6� 7� 9� :� ;� <� =� 1� 2� 3�
:�;�� 3� 4� 5� 6� 7� 9� :� ;� <� =� 1� 2�
<�=� � 2� 3� 4� 5� 6� 7� 9� :� ;� <� =� 1�

�
$V�LQGLFDWHG�E\�WKH�,%61�RQ�WKH�EDFN�SDJH��DQG�WKH�L M�DQG�X Y�HTXDWLRQV��D����
FKDUDFWHU�(OL]DEHWKDQ�DOSKDEHW�LV�XVHG��ZKLFM�FRQWDLQV�QR�-�DQG�QR�8��

������(QFU\SWLRQ�DQG�'HFU\SWLRQ�
7R�XVH�'HOOD�3RUWD¶V�WDEOH�WR�HQFU\SW�D�PHVVDJH��WKH�NH\�ZRUG�VKRXOG�EH�ZULWWHQ�
UHSHDWHGO\�DERYH�WKH�SODLQWH[W�PHVVDJH��(DFK�OHWWHU�IURP�WKH�NH\�ZRUG�LV�WKHQ�
ORRNHG�XS�LQ�WKH�OHIW�KDQG�FROXPQ��5HDG�DFURVV�WKH�URZ�LQGLFDWHG�E\�WKH�NH\�ZRUG�
OHWWHU�WR�WKH�FROXPQ�FRQWDLQLQJ�WKH�SODLQ�WH[W�OHWWHU��HLWKHU�LQ�WKH�URZ�LWVHOI��LI�WKH�
OHWWHU�LV�EHWZHHQ�1�DQG�=��RU�LQ�WKH�WRS�URZ�LI�WKH�OHWWHU�LV�EHWZHHQ�$�DQG�0���7KH�
µRWKHU¶�OHWWHU�LQ�WKDW�FROXPQ�LV�WKHQ�XVHG�L�H��IURP�WKH�WRS�URZ��RU�WKH�RQH�IURP�
WKH�NH\�ZRUG�OHWWHU�URZ��7KH�H[DPSOH�EHORZ�VKRZV�WKH�HQFU\SWLRQ�RI�WKH�ILUVW�
WKUHH�ZRUGV�RI�WKH�ILUVW�1RWHV�FRGH�XVLQJ�WKH�NH\�ZRUG�322/��
.H\�ZRUG� 3� 2� 2� /� 3� 2� 2� /� 3� 2� 2� /� 3� 2� 2�
3ODLQ�WH[W� 3� $� 6� 7� 5� ,� 1� *� ,� 1� *� %� (� /� /�
&LSKHU�WH[W� .� 7� 0� /� ;� ;� /� 4� +� 1� 3� )� =� 9� <�
�
/RRN�XS�NH\�ZRUG�OHWWHU�µ3¶�LQ�WKH�OHIW�KDQG�FROXPQ�DQG�UHDG�DFURVV�WKH�>3�4@�URZ�
XQWLO�\RX�UHDFK�WKH�SODLQWH[W�FKDUDFWHU�µ3¶�LQ�FROXPQ�����7KH�PLUURUHG�OHWWHU�LQ�WKH�
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WRS�URZ�LV�µ.¶��)RU�WKH�VHFRQG�OHWWHU��UHDG�DFURVV�WKH�>1�2@�URZ�WR�WKH�� ��� �FROXPQ�
�ZKLFK�FRQWDLQV�µ$¶�LQ�WKH�WRS�URZ��DQG�WKHUH�\RX�ILQG�µ7¶��$QG�VR�RQ��
'HFU\SWLRQ�REYLRXVO\�IROORZV�WKH�LQYHUVH�PHWKRG��

������7KH�1RWHV�&RGHV�'HFU\SWHG�
8VLQJ�WKLV�WHFKQLTXH�E\�DSSO\LQJ�HDFK�NH\�ZRUG�WR�WKH�DSSURSULDWH�QXPEHUHG�
FRGH�RQ�WKH�EDFN�SDJH��UHYHDOV�WKH�SODLQWH[W�PHVVDJH�VKRZQ�EHORZ��7KH�
GLUHFWLRQV�DUH�ZULWWHQ�DV�LI�E\�WKH�QDUUDWRU�RI�:DVWHG��UHFRUGLQJ�KLV�URXWH�EDFN�
IURP�6W��1LFKRODV�&KXUFK�LQ�&KLVOHKXUVW�WRZDUGV�6FDGEXU\�0DQRU��EXW�WDNLQJ�D�
GHWRXU�WR�EXU\�KLV�KRUGH�RI�FRLQV�EHIRUH�KLV�LPSHQGLQJ�DUUHVW��WKH�EXULDO�LV�KLQWHG�
DW�RQ�S�����([SODQDWLRQV�RI�WKH�GLUHFWLRQV�DUH�JLYHQ�LQ�WKH�ULJKW�FROXPQ��

� 3ODLQWH[W�0HVVDJH� ([SODQDWLRQ�
��� 3DVW�ULQJLQJ�EHOO�,�OHIW�WKH�FKXUFK�

ZKHUH�NQLJKW�GLG�HQG�KLV�GD\V��
/HDYH�6W��1LFKRODV��ZKHUH�6LU�7KRPDV�
:DOVLQJKDP��RXU�NQLJKW��LV�EXULHG��E\�WKH�:HVW�
'RRU��XQGHU�WKH�EHOO�WRZHU���7KH�GRRU�LV�SLFWXUHG�
RQ�S���ZLWK�D�ELJ�DUURZ�FRPLQJ�GRZQ�WKH�SDWK�
DQG�D�FKHVV�4XHHQ�WR�V\PERO�WKH�VWDUW�RI�WKH�
(OOHU\�4XHHQ�GLUHFWLRQV��

� &URVV�URZ�DQG�VWDJH��VSLHG�,�
/LQGVD\¶V�NQRFNHU�LQ�P\�
OHIWZDUGV�JD]H��

&URVV�&KXUFK�5RZ�DQG�KHDG�DFURVV�WKH�JUDVV\�
DUHD�FDOOHG�7KH�&RFNSLW��WKH�QDPH�RI�D�/RQGRQ�
WKHDWUH���7R�WKH�OHIW�\RX�FDQ�VHH�7KH�7LJHU¶V�+HDG�
SXE��/LQGVD\�0DUULRWW¶V�GRRU�NQRFNHU�ZDV�VKDSHG�
OLNH�D�7LJHU¶V�+HDG�LQ�&KDQGOHU¶V�)0/��

��� 'HVSLWH�FURRNHG�%LVKRS¶V�)LQJHU�
ZKLFK�EHFNRQHG�PH�LQWR�
7HGG\¶V�JROGHQ�KDW��

+HDG�WRZDUGV�7KH�&URZQ�,QQ��D�6KHSKHUG¶V�
1HDPH��61��SXE��RQ�WKH�RWKHU�VLGH�RI�WKH�&RFNSLW�
DQG�JR�SDVW�WKDW��%LVKRS¶V�)LQJHU�LV�D�61�EHHU��
DQG�DQ�61�SXE�V��LV�H[SOLFLWO\�PHQWLRQHG�LQ�DOO�
FKDSWHU¶V�H[FHSW�&K����EHFDXVH�LW�LV�KHUH�LQ�WKH�
WUHDVXUH�URXWH��7HGG\¶V�JROGHQ�KDW�ZDV�VXSSRVHG�
WR�EH�D�UHIHUHQFH�WR�(GZDUG�,,¶V�FURZQ��

� 2Q�,�SUHVVHG�SDVW�0DUN¶V�
EUDQGHG�ZDOO�WR�5R\DO�3DUDGH��
DQG�FURVVHG�,�RYHU�WKDW��

3DVW�WKH�SXE�GRZQ�DW�WKH�ERWWRP�RI�6FKRRO�5RDG�
LV�D�KRXVH�ZLWK�LWV�QDPH�HPEOD]RQHG�LQ�WKH�
EULFNZRUG�RI�WKH�IDFLQJ�ZDOO��6W�0LFKDHO¶V��ZLWK�LV�
WKH�EUDQG�RI�0DUNV�DQG�6SHQFHUV��*R�SDVW�WKLV��
\RX�FRPH�WR�5R\DO�3DUDGH�DQG�FURVV�RYHU��

��� 5R\DO�RDN�LV�OHIW�WR�PDUN�LQ�VWRQH�
ZKHUH�GULQN�LV�ORQJ�VLQFH�GU\��

7R�WKH�OHIW�LV�D�VPDOO�DUHD�RI�YLOODJH�JUHHQ��ZLWK�D�
ODUJH�RDN�WUHH�LQ�WKH�PLGGOH��ZLWK�D�VLJQ�WKDW�
LQIRUPV�XV�WKDW�WKH�WUHH�ZDV�SODQWHG�KHUH��WKH�
VLWH�RI�WKH�YLOODJH�SRQG��RQ�WKH�GD\�RI�WKH�
FRURQDWLRQ�RI�WKHLU�PDMHVWLHV�.LQJ�*HRUJH�9�DQG�
4XHHQ�0DU\�LQ�������KHQFH�µUR\DO�RDN¶���

� ,�IROORZHG�(]UD¶V�ZD\��WKHQ�
*HRUJH¶V�ILUVW�DQG�VHFRQG�ZHQW�
ULJKW�E\��

+HDG�XS�3RXQG�:D\��UHI�WR�(]UD�3RXQG��ZKR�
HGLWHG�7KH�:DVWH�/DQG���DQG�WXUQ�ULJKW�WR�ZDON�
SDVW�KRXVHV�QR����DQG�QR����ZKLFK�DUH�ERWK�FDOOHG�
7KH�6KDZ��UHI�WR�*HRUJH�%HUQDUG�6KDZ���

��� 2XWVLGH�P\�KRXVH��VLJQHG�VHFRQG�
4XHHQ�UHFRUG�FOLPEV�WR�
QXPEHU�RQH�LQ�GXE��

7KH�QH[W�KRXVH�LV�FDOOHG�0DUORZH¶V�&RWWDJH��DQG�
LQ�IURQW�RI�WKDW�LV�WKH�&KLVOHKXUVW�9LOODJH�VLJQ��ZLWK�
D�SODTXH�UHFRUGLQJ�WKDW�WKH�VLJQ�ZDV�³HUHFWHG�E\�
WKH�SHRSOH�RI�&KLVOHKXUVW�WR�FRPPHPRUDWH�WKH�
FRURQDWLRQ�RI�4XHHQ�(OL]DEHWK�,,�RQ�� � � �-XQH�
����´�DQG�DERYH�WKDW�WKH�VLJQ�ZKLFK�VKRZV�WKH�
ILUVW�(OL]DEHWK�GXEELQJ�6LU�7KRPDV�:DOVLQJKDP�
�SLFWXUHG�RQ�SDJHV����DQG����UHVSHFWLYHO\���
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� 2Q�URXWH�VL[W\�RQH��,�SDVW�,WDOLDQ�
VXLWV�DQG�ZLGRZ¶V�IURWK�DW�
\RXWKIXO�SXE��

&DUU\�RQ�DORQJ�5R\DO�3DUDGH��WKH�URXWH�RI�WKH����
EXV��DQG�\RX�SDVV�RQ�WKH�RWKHU�VLGH�RI�WKH�URDG�D�
PHQ¶V�VXLW�VKRS�FDOOHG�3RUWHUV��D�UHI�WR�WKH�,WDOLDQ�
ZKR�SURYLGHG�RXU�FLSKHU��DQG�D�<RXQJ¶V�SXE�
FDOOHG�7KH�%XOO¶V�+HDG��UHI�WR�RXU�ZLGRZ��(OHDQRU�
%XOO��ZKRVH�SXE�VLJQ�LV�SLFWXUHG�RQ�S����

��� 7KUHH�KRXVH�VHYHQW\�HLJKWV��E\�
WKH�:D\VLGH��WR�6DQWD¶V�ORGJH�
ZLWK�ROG�UHG�ERRWK��

&DUU\LQJ�RQ�WKH�VDPH�URDG��QRZ�6W��3DXO¶V�&UD\�
5G���\RX�SDVV�WKUHH�FRQVHFXWLYH�KRXVHV�ZLWK�D�
FXULRXV�JULGGHG�SDWWHUQ�FRQWDLQLQJ�WKH�GDWH������
DQG�WKH�KRXVH�QDPHV��:DUUHQ�+RXVH��&OHHYHODQG�
DQG�&UD\ILHOG���$IWHU�FURVVLQJ�0DQRU�3DUN�5G��WKH�
QH[W�WZR�KRXVHV�DUH�:D\VLGH�DQG�6W��1LFKRODV¶�
/RGJH��WKH�ODWWHU�ERDVWLQJ�D�ELJ�ROG�VW\OH�UHG�
WHOHSKRQH�ERRWK�LQ�WKH�IURQW�GULYHZD\��

� /HIW�WKURXJK�VWXPSV�DIWHU�
6D[E\¶V�GULYH��ZKHQFH�SDLUHG�
GRZQ�YHUVH�SORWWHG�P\�QH[W�
PRYH��

7KH�ODVW�KRXVH�IRU�VRPH�ZKLOH�LV�FDOOHG�6D[E\¶V��
DQG�RSSRVLWH�WKDW�KRXVH¶V�GULYH�LV�SDWKZD\��
HQWHUHG�E\�WXUQLQJ�OHIW�RI�WKH�PDLQ�URDG��DQG�
ERUGHUHG�E\�DQ�DUF�RI�VKRUW�WUHH�VWXPSV�RQ�HLWKHU�
VLGH��7KH�VHFRQG�SDUW�RI�WKH�YHUVLILHG�GLUHFWLRQV��
ZKLFK�SLFN�XS�IURP�WKLV�SRLQW��DUH�GHULYHG�IURP�
WKH�QXPEHUHG�SDLUV�LQ�&KDSWHU���ZKLFK�XVH�
0DUORZH¶V�SRHP�+HUR�DQG�/HDQGHU��

�
���� 'LUHFWLRQV�����7KH�+HUR�	�/HDQGHU�7UDLO�

$IWHU�WKH�DPRXQW�RI�ZRUN�LQYROYHG�LQ�GHULYLQJ�WKH�ILUVW�VHW�RI�GLUHFWLRQV��WKHVH�
ZHUH�UHODWLYHO\�VWUDLJKW�IRUZDUG��$�VHULHV�RI�QXPEHUHG�SDLUV�DSSHDUHG�GRZQ�WKH�
VLGH�RI�WKH�WKUHH�SDJHV�RI�&KDSWHU����WKH�VHFWLRQ�LQ�ZKLFK�WKH�QDUUDWRU�KLGHV�KLV�
KRUGH�RI�FRLQV�RQ�WKH�ZD\�EDFN�IURP�FKXUFK��
7KH�SDLUV�ZHUH�D�VHTXHQFH�RI�>OLQH�QXPEHU��ZRUG�QXPEHU@�SDLUV�ZKLFK��LI�DSSOLHG�
WR�&KULVWRSKHU�0DUORZH¶V�XQILQLVKHG�SRHP�+HUR�DQG�/HDQGHU��WUDQVODWHG�LQWR�D�
VHFRQG�VHW�RI�UK\PLQJ�GLUHFWLRQV�ZKLFK�IROORZHG�RQ�IURP�WKH�1RWHV�FRGH�GLUHFWLRQV�
DERYH��WDNLQJ�WKH�WUHDVXUH�VHHNHU�IURP�WKH�HQWUDQFH�WR�6FDGEXU\�3DUN�RII�6W�
3DXO¶V�&UD\�5RDG�DQG�DURXQG�WKH�/RQGRQ�/223�SDWK�WR�WKH�µVLGH�SDWK¶�RQ�ZKLFK�
WKH�UHG�ER[�ZDV�EXULHG��

������7KH�3RHP�WR�8VH�
7KHUH�ZHUH�QR�H[SOLFLW�LQVWUXFWLRQV�DV�ZKDW�WR�GR�ZLWK�WKH�QXPEHU�SDLUV��DQG�
VRPH�ODWHUDO�WKRXJKW�ZDV�UHTXLUHG�WR�GHWHUPLQH�KRZ�WKH\�PLJKW�EH�XVHG��7KH�
IROORZLQJ�FOXHV�PLJKW�KDYH�EHHQ�RI�XVH�WR�WKH�WHDPV�RI�GHWHFWLYHV�RQ�WKH�FDVH��
• 7KH�SUHFHGLQJ�1RWHV�LQVWUXFWLRQV�ILQLVK�ZLWK�³ZKHQFH�SDLUHG�GRZQ�YHUVH�

SORWWHG�P\�QH[W�PRYH´��KLQWLQJ�WKDW�WKH�QXPEHU�FRGHV�DQG�VRPH�IRUP�RI�
YHUVH�ZRXOG�JLYH�\RX�WKH�QH[W�SDUW�RI�WKH�GLUHFWLRQV��

• $Q�LPSRUWDQW�GLVFRYHU\�ZDV�WR�LGHQWLI\�&KULVWRSKHU�0DUORZH�DV�WKH�QDUUDWRU�
RI�:DVWHG��

• ,Q�WKH�WH[W�RQ�S���LPPHGLDWHO\�DIWHU�WKH�FRLQV�DUH�EXULHG��WKH�QDUUDWRU�WDONV�
DERXW�UHWXUQLQJ�WR�6FDGEXU\�DQG�ZRUNLQJ�RQ�D�SRHP��:KHQ�WKH�EHOO�ULQJV��³,�
KDGQ¶W�ILQLVKHG�WKH�SRHP�EXW�,¶G�GRQH�HQRXJK´�DQG�³,�WUXVWHG�WR�JHW�WKH�
WKLQJ�SXEOLVKHG�E\�*HRUJH´��&0�ZDV�EHOLHYHG�WR�KDYH�EHHQ�ZULWLQJ�+HUR�	�
/HDQGHU�GXULQJ�KLV�VWD\�DW�6FDGEXU\�SULRU�WR�KLV�DUUHVW��DQG�WKH�SRHP�WKXV�
UHPDLQHG�XQILQLVKHG�E\�KLP��*HRUJH�&KDSPDQ�ZKR�LQLWLDWHG�WKH�SXEOLFDWLRQ�
RI�&0¶V�WZR�VHVWLDGV�LQ������E\�(GZDUG�%ORXQW��ZLWK�D�GHGLFDWLRQ�WR�6LU�
7KRPDV�:DOVLQJKDP��DQG�DOVR�SXEOLVKHG�D�YHUVLRQ�ZKLFK�KH�KDG�FRPSOHWHG�
�GHGLFDWHG�WR�/DG\�$XGUH\�:DOVLQJKDP��7KRPDV¶�ZLIH���
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• $OVR�YDULRXV�DOOXVLRQV�WR�+	/�LQ�WKH�VDPH�SDUDJUDSK��WKH�GHVFULSWLRQ�RI�0LVV�
6WDQOH\�³LQ�KHU�JUHHQ��SXUSOH�OLQHG�GUHVV«�HWF´�LV�WKDW�RI�KHUR�LQ�WKH�SRHP��
VKH�LV�DOVR�RQ�WKH�RWKHU�VLGH�RI�WKH�ULYHU��WKH�GHVFULSWLRQ�RI�WKH�QDUUDWRU���
³ORQJ�KDLU��ZDVKHG�XS´�LV�WKDW�RI�/HDQGHU�LQ�WKH�SRHP��³FKHULVKHG�KHU�
EXUQLQJ�EHDXW\´�LV�D�SDUDSKUDVH�IURP�WKH�SRHP�WKDW�LV�IROORZHG�E\�WKH�
SKUDVH�³LQGH[�WR�D�ERRNH´��ZKLFK�LV�ZKDW�WKH�QXPEHUHG�SDLUV�DUH��³P\�
LQWHOOHFWXDO�ZLOO´�LV�D�SKUDVH�IURP�WKH�GHGLFDWLRQ�DW�WKH�VWDUW�RI�WKH�SRHP�WR�
7KRPDV�:DOVLQJKDP��

• 7KHUH�DUH�YDULRXV�RWKHU�DOOXVLRQV�WR�+	/�LQ�WKLV�FKDSWHU��VXFK�DV�WKH�EDUV�
WKH�QDUUDWRU�YLVLWV��ORYH�DW�ILUVW�VLJKW��DQG�WKH�WRZHU��DV�ZHOO�DV�DQ�DQDJUDP�
³ZHOO�YHUVHG�DQG�OHDUQHG�KHUR´�UHIHUULQJ�WR�WKH�WLWOH�RI�WKH�SRHP��

• ³7KH�GDPQ�IRRO�SXEOLF�WKLQNV�WKDW�LI�WKHUH�LV�D�ORW�RI�SDJHV��WKHUH�LV�D�ORW�RI�
JROG´�LV�DFWXDOO\�IURP�7KH�/RQJ�*RRGE\H��EXW�DSSOLHV�KHUH�DV�GLUHFWLRQV�WR�
WKH�WUHDVXUH�OLH�LQ�WKH�SDJHV�RI�D�ERRN��

• $�SDUWLDOO\�KLGGHQ�H[WUDFW�IURP�WKH�SDLQWLQJ�³7KH�3DUWLQJ�RI�+HUR�	�/HDQGHU´�
E\�-0:�7XUQHU�RQ�S����

• 7KH�µ6PDOO�%RRN�&RGH¶�RQ�S���WUDQVODWHV�WR�µ'HVXQW�1RQQXOOD¶��D�SKUDVH�
ZKLFK�DSSHDUHG�DW�WKH�HQG�RI�WKH�SXEOLVKHG�YHUVLRQ�RI�&0¶V�+	/�SRHP��,W�LV�
WUDQVODWHG�DV�µVRPHWKLQJ�LV�PLVVLQJ¶��XVHG�WR�LQGLFDWH�WKDW�WKH�ZRUN�LV�
LQFRPSOHWH���XQILQLVKHG��

������7KH�9HUVLRQ�RI�+	/�WR�8VH�
,�ZDV�ZRUULHG�DERXW�WKH�SRWHQWLDO�LQFRQVLVWHQFLHV�SRVVLEOH�RI�DSSO\LQJ�WKHVH�
QXPEHUHG�SDLUV�WR�YDULRXV�YHUVLRQV�RI�+HUR�	�/HDQGHU��GLIIHUHQW�YHUVLRQV�YDULHG�
VOLJKWO\�GXH�WR�HGLWLQJ��DQG�PRGHUQ�UHSURGXFWLRQV�REYLRXVO\�KDG�PRGHUQLVHG�
VSHOOLQJV��+RZHYHU�VOLJKW�WKHVH�PRGLILFDWLRQV�LW�ZRXOG�EH�HQRXJK�WR�WXUQ�WKH�
WUDQVODWHG�PHVVDJH�LQWR�JDUEDJH��
7KH�YHUVLRQ�,�ZDQWHG�SHRSOH�WR�XVH�ZDV�WKH�RULJLQDO���VHVWLDG�YHUVLRQ�E\�
&KULVWRSKHU�0DUORZH�KLPVHOI�ZLWK�RULJLQDO�JUDPPDU�DQG�VSHOOLQJ��,�HQGHDYRXUHG�
WR�OHDYH�VRPH�TXDOLI\LQJ�LQVWUXFWLRQV�WKDW�ZRXOG�UHPRYH�DQ\�DPELJXLW\��
• ³8VH�P\�:25'6���YHUVLRQ´�±�XVH�WKH������4XDUWR�YHUVLRQ�RI�P\��L�H��

&0¶V��RULJLQDO�SRHP��
• ³,JQRUH�WKH�LQLWLDO�OLQHV�RI�DUJXPHQW´�±�WKH�*HRUJH�&KDSPDQ�YHUVLRQ�KDG�DQ�

LQLWLDO�VXPPDU\�LQVHUWHG�SULRU�WR�HDFK�VHVWLDG��7KLV�ZDV�FDOOHG�µWKH�
DUJXPHQW¶��2QO\�D�IHZ�OLQHV�LQ�HDFK�FDVH�EXW�HQRXJK�WR�ZUHFN�WKH�
WUDQVODWLRQ��6R�LI�WKH�&KDSPDQ������YHUVLRQ�ZDV�XVHG��\RX�VKRXOG�LJQRUH�
WKHVH�DUJXPHQWV�LQ�FRXQWLQJ�OLQH�QXPEHUV��

• ³+\SKHQV�GRQ¶W�VHSDUDWH´�±�DQRWKHU�EDVLF�LQVWUXFWLRQ�LQ�FRXQWLQJ�ZRUG�
LQGLFHV�±�K\SKHQDWHG�ZRUGV�FRXQWHG�DV�RQH��7KLV�DSSOLHG�DOVR�WR�WKH�ZRUGV�
KLGGHQ�LQ�SDUDJUDSKV�PDNLQJ�XS�WKH�1RWH�ULGGOHV��

• 7KH�GHFRUDWLYH�³,´�FKDUDFWHU�WKDW�VWDUWV�HDFK�FKDSWHU�RI�:DVWHG�LV�WKH�VDPH�
DV�WKDW�WKDW�VWDUWHG�WKH������4XDUWR�SXEOLFDWLRQ�RI�+	/�E\�&0�IRU�WKH�ILUVW�
OLQH�³,Q�+HOOHVSRQW�JXLOWLH�RI�7UXH�ORXHV�EORRG´��VHH�5HQDVFHQFH�(GLWLRQV�
ZHE�VLWH��

,�GHULYHG�P\�QXPEHUHG�SDLUV�IURP�D�YHUVLRQ�RI�WKH������4XDUWR�UHOLDEO\��RU�VR�,�
WKRXJKW��UHSURGXFHG�DW�WKH�8QLYHUVLW\�RI�2UHJRQ¶V�5HQDVFHQFH�(GLWLRQV�ZHE�VLWH�
�DW�KWWS���ZZZ�XRUHJRQ�HGX�aUEHDU�PDUORZH��KWPO���$SDUW�IURP�WKH�IDLWKIXO�
UHSURGXFWLRQ�RI�WKH�RULJLQDO�WH[W��ZLWKRXW�PRGHUQLVHG�VSHOOLQJ�RU�JUDPPDU��WKH�
YHUVLRQ�DOVR�MXVW�KDG�WKH�UHSURGXFHG������&0�SXEOLFDWLRQ��ZLWK�QRQH�RI�0U�
&KDSPDQ¶V�DUJXPHQWV�LQVHUWHG�IRU�H[DPSOH��
$V�D�WHVW�RI�P\�QXPEHUHG�SDLUV��,�DOVR�GLG�D�VDPSOH�WHVW�DJDLQVW�DQRWKHU�YHUVLRQ�
RI�WKH������4XDUWR��WKDW�DW�WKH�3HUVHXV�'LJLWDO�/LEUDU\��VHH�KWWS���ZZZ�SHUVHXV��
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WXIWV�HGX�FJL�ELQ�SWH[W"GRF 3HUVHXV��$WH[W��$������������	TXHU\ KHDG�
��'����	OD\RXW�FXUZLW 4����DOWKRXJK�WKLV�YHUVLRQ�KDG�&KDSPDQ¶V�DUJXPHQWV�
LQVHUWHG��,W�WUDQVSLUHG�KRZHYHU��WKDW�P\�WHVW�VDPSOH�ZDV�LQDGHTXDWH��EHFDXVH�WKH�
5HQDVFHQFH�VRXUFH�YHUVLRQ�,�ZDV�XVLQJ�WUDJLFDOO\�KDG�D�OLQH�PLVVLQJ��7KH�OLQH�LQ�
TXHVWLRQ�ZDV�QXPEHU������ZKLFK�ZDV�HLWKHU�OXFN\��EHFDXVH�PRVW�RI�WKH�
WUDQVODWLRQ�ZRUNHG�DQ\ZD\��RU�XQOXFN\��EHFDXVH�,�ZRXOG¶YH�VSRWWHG�WKH�HUURU�KDG�
LW�EHHQ�HDUOLHU���,Q�WKH�HYHQW��LW�PHDQW�WKDW�XQOHVV�WKH�VDPH�5HQDVFHQFH�YHUVLRQ�
ZDV�XVHG�WR�WUDQVODWH��WKHQ�DQ\�QXPEHUHG�SDLU�ZLWK�D�OLQH�QXPEHU�DIWHU���������
ZRUGV�LQ�WKH�GLUHFWLRQV��ZRXOG�WUDQVODWH�ZURQJO\��7KLV�ZDV�JUDWHIXOO\�EURXJKW�WR�
P\�DWWHQWLRQ�E\�WKH�/DG\�6WUDQJH¶V�3OD\HUV��DQG�DQ�HUUDWD�VRRQ�IROORZHG��'HVSLWH�
P\�LQLWLDO�KRUURU�DW�WKLV�VFKRROER\�JDIIH��LW�GLGQ¶W�VHHP�WR�KDYH�KDG�D�VLJQLILFDQW�
LPSDFW�RQ�DQ\ERG\¶V�KXQWLQJ��RU�LI�LW�GLG��\RX�ZHUH�WRR�SROLWH�WR�VD\��

������7KH�+	/�'LUHFWLRQV�
([WUDFWLQJ�ZRUGV�IURP�WKH�UHIHUHQFHG�YHUVLRQ�RI�0DUORZH¶V�+HUR�	�/HDQGHU�SRHP��
DQG�QRWLQJ�WKDW�VRPH�VKRXOG�LQ�IDFW�EH�D�ZRUG�WKDW�VRXQGHG�DOPRVW�LGHQWLFDO��H�J��
µPDQQHU¶�UHDGV�DV�µPDQRU¶��µUHG¶�UHDGV�DV�µUHDG¶��\RX�VKRXOG�KDYH�REWDLQHG�WKH�
VHFRQG�VHW�RI�GLUHFWLRQV�EHORZ��([SODQDWLRQV�LQ�WKH�ULJKW�FROXPQ��
'LUHFWLRQV� ([SODQDWLRQ�
)URP�WKH�VWUHHW�,�PDGH�VWUDLJKW�IRU�

ZKHUH�WKH�FRXQWU\�PDQRU�FDQ�E\�
VSLHG��

7KH�VWUHHW�ZDV�6W�3DXO¶V�&UD\�5RDG�
IURP�WKH�ILUVW�VHW�RI�GLUHFWLRQV��7KLV�
SDWK�KHDGV�VWUDLJKW�WR�6FDGEXU\�0DQRU�
EXW�SXEOLF�DFFHVV�LV�GHQLHG��

7R�VHHN�D�GHHSO\�JURXQGHG�SODFH�
ZKHUHLQ�P\�JROG�WR�KLGH��

7KH�QDUUDWRU�KDV�EXULHG�WKH�WUHDVXUH�LQ�
WKH�JURXQG�XQGHU�D�WUHH��

%XW�VRRQ�D�JDWH�GHQLHG�ERWK�P\�
DGYDQFH�DQG�VSRUWHG�FDVW��

$�IHZ�KXQGUHG�\DUGV�GRZQ�WKLV�SDWK�LV�
D�JDWH�DQG�D�VLJQ�VWDWLQJ�µ1R�3XEOLF�
$FFHVV¶�DQG�µ1R�)LVKLQJ¶�

,�KDG�WR�ULJKWO\�WXUQ��DQG�WKHUHE\�ODLG�
GRZQ�EUDQFK�ZHQW�SDVW��

-XVW�EHIRUH�WKLV�D�SDWK�FURVVHV��ZLWK��
WKLQ�ORJV�ODLG�GRZQ�WR�VWRS�FDUV�
HQWHULQJ��7DNH�WKH�ULJKW�SDWK��

*UHHQ�ULQJ�DUURZ�SRLQWHG�WR�ZKHUH�WUHH�
PLGVW�WKH�SDWK�GLG�VWDQG��

$�JUHHQ�/RQGRQ�/223�ULQJHG�DUURZ�DV�
SLFWXUHG�RQ�S���SRLQWV�GRZQ�WKH�SDWK��
1RW�IDU�GRZQ�D�ODUJH�WUHH�ULVHV�RXW�RI�
WKH�PLGGOH�RI�WKH�SDWK��

)URP�WKHQFH��OHIW�,�WXUQHG��WKURXJK�URG�
RI�ZRRG�WR�PRUH�RSHQ�ODQG��

7DNH�WKH�SDWK�WR�WKH�OHIW��VWLOH�OLNH�
ZRRGHQ�UDLOLQJV�RQ�HLWKHU�VLGH��ZKLFK�
OHDGV�WR�D�PRUH�RSHQ�DUHD��

$�FKDLU��LW�FDOOHG�P\�ZHDU\�OLPEV�±�EXW�
ULJKWO\�KHDGHG�,��WKH�EHQGLQJ�SDWK�
WR�EHDW��

$�EHQFK�IDFHV�\RX��WXUQ�ULJKW��7KH��
³��!´�PDUNHU�ZDV�RULJLQDOO\�KHUH�QH[W�
WR�WKH�EHQFK��EXW�WKHQ�GXJ�XS�DQG�
GXPSHG�WR�WKH�JUDVV�RSSRVLWH��

8QWLO�,�UHDFKHG�VHDW�WZR�DORQJ��DERYH�
VWHS�DQG�GDQJOLQJ�VWULQJV��
ZKHUH�WZR�ZD\V�PHHW��

)ROORZ�WKH�SDWK�DURXQG��SDVVLQJ�RQH�
EHQFK�RQ�WKH�ULJKW�DQG�WKHQ�UHDFKLQJ�
DQRWKHU�DW�D�µFURVVURDGV¶�VLWXDWHG�
DERYH�D�VORSH�ZLWK�D�IOLJKW�RI�ZRRGHQ�
VWHSV��$W�WKH�ERWWRP�LV�DQ�HQRUPRXV�
ROG�WUHH�ZLWK�URSHV�GDQJOLQJ�IURP�D�
EUDQFK�DFURVV�WKH�SDWK��

/HIW�,�FXW�WR�GDUN�FRYHUWXUH�RI�WUHH��WKDW�
GURRSLQJ�KLJK�RQ�EURZ�GLG�D�
VKDGRZ�VSUHDG��

7DNH�WKH�OHIW�WXUQ�DW�WKH�EHQFK��ZKLFK�
ZHQW�XS�D�QDUURZ�JUDVV\�SDWK�DQG�
WKHQ�FRQWLQXHG�XQGHU�D�OLQH�RI�IRXU�
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VKDGRZ�VSUHDG�� \HZ�WUHHV�WKDW�SURYLGHG�D�FRYHU�RYHU�
WKH�SDWK��ZLWK�D�EDQN�VORSLQJ�DZD\�WR�
WKH�ULJKW��

:KHUH�P\�WUHDVXUH�,�FRQFHDOHG�ZLOO�EH�
UHYHDOHG�LI�WKH�PDLG�DQG�/RUQ¶V��
WDOH�\RX�KDYH�UHDG��

:H�DUH�QRZ�LQ�WKH�YLFLQLW\�RI�ZKHUH�WKH�
WUHDVXUH�LV�KLGGHQ��EXW�WKH�H[DFW�
ORFDWLRQ�LV�JLYHQ�E\�7KH�)ORUHQWLQH�
'DQWH�WDOH�LQ�ZKLFK�0LVV�6WDQOH\��RXU�
:DVWHG�PDLG��DQG�0U�(XVWDFH�/RUQ�
VROYH�FOXHV�WR�ILQG�WKH�ORFDWLRQ�RI�WKH�
WUHDVXUH��³PD\GH�DQG�ODZQHV�WDOH´���

�
����� 'LUHFWLRQ�����'DQWH¶V�+HOO�

7KLV�ZDV�DQ�H[WUD��VSHFLILF��LQVWUXFWLRQ�WR�WHOO�WHDPV�H[DFWO\�ZKHUH�RQ�RXU�WUHH�
OLQHG�SDWK�WKH�WUHDVXUH�ZDV�EXULHG��,�WKRXJKW�LQ�DGYDQFH�WKDW�WKLV�ZRXOG�QRW�EH�
HVVHQWLDO�LQIRUPDWLRQ�IRU�D�WHDP�WR�ILQG�WKH�WUHDVXUH��DV�WKHUH�ZHUH�QRW�WRR�PDQ\�
SODFHV�DORQJ�WKH�SDWK�WKDW�FRXOG�EH�XVHG��%XW�WKHUH�ZHUH�WZR�WHDPV�DW�OHDVW�WKDW�
YLVLWHG�6FDGEXU\�SDUN�DUPHG�RQO\�ZLWK�WKH�+	/�GLUHFWLRQV�DQG�IDLOHG�WR�ORFDWH�WKH�
H[DFW�VLWH���

������7KH�)ORUHQWLQH�'DQWH�
7KH�GLUHFWLRQV�PDGH�XVH�RI�D�VKRUW�9LFWRULDQ�GHWHFWLYH�VWRU\��FDOOHG�7KH�)ORUHQWLQH�
'DQWH�E\�)HUJXV�+XPH��������������+XPH�KDG�ELJ�VXFFHVV�ZLWK�RQH�RI�KLV�
HDUOLHU�WDOHV��7KH�0\VWHU\�RI�WKH�+DQVRP�&DE���������%XW�KH�DOVR�ZURWH�D�QXPEHU�
RI�VWRULHV�VWDUULQJ�0LVV�+DJDU�6WDQOH\��³WKH�EHDXWLIXO�JLSV\�JLUO´��ZKR�UDQ�D�
SDZQVKRS�LQKHULWHG�IURP�RQH�-DFRE�'L[��DQG�GLG�D�ELW�VOHXWKLQJ�RQ�WKH�VLGH���
7KH�)ORUHQWLQH�'DQWH�ZDV�RQH�RI�+XPH¶V�IHZ�VKRUW�VWRULHV��DQG�ZDV�ILUVW�SXEOLVKHG�
VRPH�WLPH�LQ�WKH�����¶V��,�IRXQG�WKH�WDOH�LQ�D�FROOHFWLRQ�HQWLWOHG�*ROGHQ�$JH�
'HWHFWLYH�6WRULHV�ZKLFK�,�SXUFKDVHG�RQ�/HDWKHUKHDG�+LJK�6WUHHW�IRU�WKH�SULQFHO\�
VXP�RI�*%3������+RZHYHU�WKH�WDOH�LV�DOVR�IRXQG�RQOLQH��DV�SDUW�RI�D�FROOHFWLRQ�RI�
+DJDU�WDOHV��VHH�KWWS���JDVOLJKW�PWUR\DO�DE�FD�JDVOLJKW�KDJDU;���KWP�RU�
KWWS���ZZZ�EODFNPDVN�FRP�ERRNV��F�KDJSDZQ�KWP��B�B�����
7KH�WDOH�ILWWHG�LQWR�WKH�JHQHUDO�GHWHFWLYH�DQG�SRHWU\�WKHPHV��DQG�DOVR�76�(OLRW�
ZDV�ELJ�RQ�'DQWH�$OLJKLHUL�±�LQGHHG��WKH�SRHP�7KH�:DVWH�/DQG�PDNHV�TXLWH�D�
QXPEHU�RI�DOOXVLRQV�RU�UHIHUHQFHV�WR�'DQWH¶V�'LYLQH�&RPHG\��7KH�VWRU\�DOVR�ILWWHG�
QLFHO\�ZLWK�WKH�30�TXRWH�LQ�7KH�/RQJ�*RRGE\H��ZKHQ�KH�LV�WDONLQJ�DERXW�EORQGHV��
DQG�WKH�³SDOH��SDOH�EORQGH´�LQ�SDUWLFXODU��ZKR�³VSHDNV�VRIWO\�RXW�RI�QRZKHUH�DQG�
\RX�FDQ
W�OD\�D�ILQJHU�RQ�KHU�EHFDXVH�LQ�WKH�ILUVW�SODFH�\RX�GRQ
W�ZDQW�WR�DQG�LQ�
WKH�VHFRQG�SODFH�VKH�LV�UHDGLQJ�7KH�:DVWH�/DQG�RU�'DQWH�LQ�WKH�RULJLQDO«´��,W�DOVR�
VHHPHG�DSSURSULDWH�WKDW�ZKHQ�WKH�WUHDVXUH�ER[�LV�GXJ�XS�DW�WKH�HQG�RI�W)'��LW�
FRQWDLQHG�QR�UHDO�ULFKHV�EXW�UDWKHU�MXVW�D�EULHI�QRWH��$�ELW�OLNH�RXU�$7+��
<RX�FDQ�UHDG�WKH�VWRU\�RQOLQH�EXW�D�EULHI�V\QRSVLV�RI�WKH�SORW�LV�DV�IROORZV��2QH�
GD\�0U�(XVWDFH�/RUQ�EULQJV�D�ERRN�WR�SDZQ�ZKLFK�LV�D�YDOXDEOH�IRXUWHHQWK�FHQWXU\�
VHFRQG�HGLWLRQ�RI�/D�'LYLQD�&RPPHGLD��7KH�'LYLQH�&RPHG\��E\�'DQWH�$OLJKLHUL��,W�
WUDQVSLUHV�WKDW�WKH�ERRN�LV�DQ�LQKHULWDQFH�IURP�/RUQ¶V�8QFOH�%HQ��ZKR�ZDV�
EHOLHYHG�WR�KDYH�RZQHG�TXLWH�D�IRUWXQH��7KLV�LV�DOO�WKDW�KDV�EHHQ�OHIW��DQG�/RUQ�
EHOLHYHV�WKDW�D�VHFUHW�LV�FRQWDLQHG�LQ�WKH�'DQWH�WKDW�WHOOV�ZKHUH�DQG�KRZ�WKH�IXOO�
IRUWXQH�FDQ�EH�DFTXLUHG��-DEH]�7UHDGOH��D�JURFHU�IURP�:RNLQJ�ZKHUH�8QFOH�%HQ�
OLYHG��DQG�ZKR�NQHZ�WKH�GHDG�PDQ��LV�DOVR�WU\LQJ�WR�ILQG�WKH�IRUWXQH��
+DJDU�6WDQOH\�VSHQGV�PXFK�WLPH�ZRUNLQJ�E\�FDQGOHOLJKW�DQG�VFRXULQJ�WKH�SDJHV�
RI�WKH�YROXPH�ORRNLQJ�IRU�D�FOXH�WR�8QFOH�%HQ¶V�ULFKHV��7KHUH�DUH�QR�PHVVDJHV�RU�
PDUNV�YLVLEOH�RQ�DQ\�RI�WKH�SDJHV��EXW�+DJDU�XVHV�D�IODW�LURQ�WR�XQFRYHU�D�
PHVVDJH�ZULWWHQ�LQ�LQYLVLEOH�LQN�RQ�WKH�VHFRQG�WR�ODVW�SDJH�RI�WKH�ERRN��,W�LV�D�
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VHTXHQFH�RI�VL[�QXPEHUV��LQ�WKH�IRUP�RI�D�GDWH��LQ�WKH�PDUJLQ�DJDLQVW�D�OLQH�RI�
WKH�SRHP��

2K��DEERQGDQWH�JUD]LD�RQG
LR�SUHVXPH�
)LFFDU�OR�YLVR�SHU�OD�OXFH�HWHUQD����������������������������
7DQWR��FKH�OD�YHGXWD�YL�FRQVXPL��

:KLFK�WUDQVODWHV�DV��
2�DEXQGDQW�JUDFH��ZLWK�ZKRP�,�WULHG��
WR�ORRN�WKURXJK�WKH�HWHUQDO�OLJKW��
VR�PXFK�WKDW�,�ORVW�P\�VLJKW��

$IWHU�PXFK�XQVXFFHVVIXO�SRQGHULQJ�RQ�WKH�XVH�RI�WKH�GDWH��+DJDU�ILQDOO\�FUDFNV�
WKH�FRGH��7KH�GDWH�IRUPDW�LV�D�UHG�KHUULQJ��(DFK�QXPEHU�LV�DQ�LQGH[�WR�WKH�
FRUUHVSRQGLQJ�OHWWHU�RQ�WKH�OLQH�RI�WKH�SRHP��WKH�VL[�OHWWHUV�VSHOOLQJ�µLOILFR¶��/RUQ�
VXGGHQO\�UHDOLVHV�WKDW�WKHVH�DUH�DFWXDOO\�WZR�ZRUGV��LO�ILFR��LQ�,WDOLDQ��PHDQLQJ�
µILJ�WUHH¶��/RUQ�NQRZV�WKHUH�LV�D�ILJ�WUHH�LQ�KLV�8QFOH�%HQ¶V�JDUGHQ�DW�:RNLQJ�DQG�
GHFODUHV�³,�EHOLHYH�WKH�PRQH\�LV�EXULHG�XQGHU�LW´��
7UHDGOH�KDV�DOVR�WXUQHG�XS�DW�WKH�KRXVH�LQ�:RNLQJ��DQG�DPLG�PXFK�DUJXLQJ�RYHU�
RZQHUVKLS��7UHDGOH�VWDUWV�GLJJLQJ�DURXQG�WKH�ILJ�WUHH��+H�ILQGV�D�³JRRGO\�VL]HG�WLQ�
ER[´�EXULHG�XQGHU�WKH�WUHH��EXW�ZKHQ�WKH\�RSHQ�LW�WKH\�ILQG�QRWKLQJ�EXW�D�QRWH�
IURP�8QFOH�%HQ��,W�WUDQVSLUHV�WKDW�%HQ�KDG�QR�IRUWXQH��EXW�IRXQG�LW�ZDV�RI�VRPH�
EHQHILW�LI�SHRSOH�EHOLHYHG�KH�KDG��³7KLV�LV�P\�OHJDF\�WR�RQH�DQG�DOO�±�WKHVH�JROGHQ�
ZRUGV��ZKLFK�,�KDYH�SURYHG�WUXH��,W�LV�EHWWHU�WR�EH�WKRXJKW�ULFK�WKDQ�WR�EH�ULFK´��
$W�OHDVW�/RUQ�KDV�VRPH�FRQVRODWLRQ�LQ�KLV�YDOXDEOH�VHFRQG�HGLWLRQ�'DQWH��DOWKRXJK�
ZH�DUH�QRW�WROG�ZKHWKHU�%HQ¶V�VFULEEOLQJ�KDV�GHYDOXHG�WKLV�DQWLTXH�ERRN��

������5HIHUHQFHV�WR�WKLV�6WRU\�
7KHUH�ZHUH�ORWV�RI�KLGGHQ�FOXHV�WR�WKLV�VWRU\�LQ�WKH�WH[W��HVSHFLDOO\�LQ�&KDSWHU����
8QFOH�%HQ�JHWV�D�PHQWLRQ��7KHUH�LV�WKH�VSOHQGLG�³VWXIDWR´�FU\SWLF�FOXH�WR�'DQWH��LQ�
FORVH�SUR[LPLW\�WR�WZR�FXOLQDU\�FOXHV�WR�³)ORUHQWLQH´��DV�ZHOO�DV�KLQWV�DW�'LYLQH�DQG�
&RPHG\��7KH�KRFN�WLFNHW�QXPEHU�����LV�IURP�WKH�VWRU\��7KHUH�DUH�YDULRXV�
DOOXVLRQV�WR�WKH�OLQHV�IURP�/D�'DYLQD�&RPPHGLD�DERYH��WRJHWKHU�ZLWK�WKH�XVH�RI�
FDQGOHOLJKW�DQG�DQ�LURQ��$�SLFWXUH�E\�'DQWH�*DEULHO�5RVHWWL��DQG�WKH�DOOXVLRQ�WKDW�
³*ROGHQ�ZRUGV�ZHUH�%HQ¶V�OHJDF\�WRR´��S������
$QG�E\�QR�PHDQV�OHDVW�ZDV�WKH�DOOXVLRQ�WR�7KH�/RQJ�*RRGE\H�³EORQGHV´�TXRWH��
ZKLFK�LQGLFDWHV�³VKH�LV�UHDGLQJ�7KH�:DVWH�/DQG�RU�'DQWH�LQ�WKH�RULJLQDO´��7KH�
QDUUDWRU�RI�:DVWHG�VD\V�³,�FRXOG�WHOO�DOO�WKLV�IURP�WKH�VHFRQG�ERRN�VKH�ZDV�
UHDGLQJ��7KHUH�ZDV�QR�PHDQLQJ�LQ�WKH�ILUVW�RQH´�L�H��7KH�:DVWH�/DQG�ZRQ¶W�UHDOO\�
WHOO�\RX�PXFK��EXW�'DQWH�LQ�WKH�RULJLQDO�ZLOO��
6HH�WKH�1RWHV�RQ�WKH�WH[W�IRU�WKH�IXOO�GHWDLOV�RI�UHIHUHQFHV�WR�WKLV�VWRU\��

������8VLQJ�7KH�)ORUHQWLQH�'DQWH�
7KH�LGHD�KHUH�ZDV�WR�IROORZ�D�VLPLODU�DSSURDFK�DV�LQ�WKH�VWRU\��7KH�WH[W�RIIHUHG�D�
QXPEHU�RI�FOXHV�WKDW�GDWHV�ZHUH�WR�EH�XVHG��³3HUKDSV�WKHQ�D�EOLQG�GDWH�PLJKW�EH�
RQ�WKH�FDUGV´��³,�ZDV�GHVSHUDWH�IRU�D�GDWH��SUHIHUDEO\�WZR´��DQG�³1R�GDWH��QR�
JROG´��7KLV�LPSOLHG�WKDW�WZR�GDWHV�ZHUH�WR�EH�XVHG�DV�OHWWHU�LQGLFHV�LQWR�D�OLQH�RI�
SRHWU\��DV�LQ�W)'��
:KDW�SRHP�WR�XVH"�:HOO��+HUR�	�/HDQGHU�DJDLQ��DV�WKLV�ZDV�WKH�SRHP�&0�ZDV�
ZULWLQJ�DW�6FDGEXU\��7KH�VHFRQG�VHW�RI�GLUHFWLRQV�DUH�GHULYHG�IURP�OLQH�DQG�ZRUG�
LQGLFHV�LQWR�WKH�SRHP��7KH�)ORUHQWLQH�'DQWH�PHVVDJH�LV�REWDLQHG�YLD�OLQH�QXPEHU�
DQG�OHWWHU�LQGLFHV��
6R�ZKDW�GDWHV�WR�XVH"�:HOO�WZR�RI�WKH�TXHVWLRQV�KDYH�GDWHV�DV�DQVZHUV���

• 7KH�DQVZHU�WR�4���LQ�&KDSWHU�,,�LV�����������
• 7KH�DQVZHU�WR�4���LQ�&KDSWHU�9�LV�����������
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1RWH�WKDW�WKH�UHPDLQLQJ�TXHVWLRQV�LQ�HDFK�RI�WKHVH�FKDSWHUV�ILW�LQWR�WKH�DQVZHU�
JULGV��EXW�WKHVH�WZR�GRQ¶W�DV�WKH\�DUH�QXPHULF�DQVZHUV��
:KDW�OLQH�QXPEHUV�WR�XVH"�:HOO��&KDSWHUV���DQG���DOVR�KDYH�QXPHULF�DQVZHUV�
WKDW�GLG�QRW�ILW�LQWR�WKH�DQVZHUV�JULG��

• 7KH�DQVZHU�WR�4���LQ�&KDSWHU�,,,�LV����
• 7KH�DQVZHU�WR�4���LQ�&KDSWHU�,9�LV������

7KXV�LQ�WKH�VW\OH�RI�+DJDU�LQ�7KH�)ORUHQWLQH�'DQWH��DSSO\�D�GDWH�WR�D�OLQH�RI�WKH�
SRHP�WR�JHW�VRPH�ZRUGV��7KHUH�DUH�RQO\�WZR�SRVVLEOH�FRPELQDWLRQV�RI�GDWH�DQG�
OLQH�QXPEHU��7R�REWDLQ�WKH�W)'�VW\OH�PHVVDJH��WKH�ILUVW�GDWH�VKRXOG�EH�DSSOLHG�WR�
OLQH�����RI�+HUR�	�/HDQGHU��DQG�WKH�VHFRQG�GDWH�DSSOLHG�WR�OLQH����,Q�WKH�ODWWHU�
FDVH��VRPH�WZR�GLJLW�QXPEHUV�QHHG�WR�EH�HPSOR\HG�WR�JHW�WKH�ULJKW�OHWWHUV���
/LQH�
1R�

+HUR�	�/HDQGHU�/LQH�RI�7H[W� 'DWH�.H\� /HWWHUV�
<LHOGHG�

���� )URP�VWHHSH�3LQH�EHDULQJ�PRXQWDLQV�WR�WKH�
SODLQH�

���������� 35,0�

�� $W�6HVWRV��+HUR�GZHOW��+HUR�WKH�IDLUH� ������������ 27$662�
�
6R�WKH�PHVVDJH�\LHOGHG�LV�35,027$662��RU�35,02�7$662��)ROORZLQJ�W)'�DJDLQ��
WKLV�LV�,WDOLDQ��DQG�FDQ�EH�WUDQVODWHG�LQWR�(QJOLVK�DV�µWKH�ILUVW�\HZ�WUHH¶��µWDVVR¶�
DOVR�FDQ�EH�WUDQVODWHG�DV�µUDWH¶�DQG�D�SOD\�LV�PDGH�LQ�WKH�RQ�WKLV�DOWHUQDWLYH�
WUDQVODWLRQ�RI�µILUVW�UDWH¶���$JDLQ�IROORZLQJ�W)'�DV�WKH�H[DPSOH��WKLV�PHDQW�WKDW�WKH�
ER[�VXSSRVHGO\�FRQWDLQLQJ�FRLQV�KDG�EHHQ�EXULHG�XQGHU�WKH�ILUVW�\HZ�WUHH�RQ�WKH�
SDWK�LQ�6FDGEXU\�3DUN��:KLFK�LQGHHG�LW�KDG��DV�QLQH�WHDPV�GLVFRYHUHG��



January 2003 Wasted – 2002 Logica Armchair Treasure Hunt 05 Codes.doc 
 

3DJH���RI�� 

5. What the Coded Messages Said 
���� &DHVDULDQ�([WUDFWLRQ�

$�QXPEHU�RI�JUDSKLFDO�³%RRN�&RGHV´�FRPSULVLQJ�LQ�HDFK�FDVH�D�VKRUW�FLSKHU�WH[W�
ZHUH�GRWWHG�WKURXJK�WKH�$7+��7KH�QXPEHU�RI�OHWWHUV�LQ�HDFK�FDVH�ZDV�IDU�WRR�
VKRUW�WR�ZDUUDQW�DQ\�NLQG�RI�DQDO\WLFDO�GHFU\SWLRQ���
,Q�IDFW�WKH\�ZHUH�GHFU\SWHG�XVLQJ�D�YHU\�VLPSOH�µ&DHVDU�6KLIW¶�FLSKHU��LQ�ZKLFK�
SODLQ�WH[W�OHWWHU�LV�VKLIWHG�E\�WKH�VDPH�QXPEHU�RI�DOSKDEHW�OHWWHUV�WR�SURGXFH�WKH�
FLSKHU�WH[W��VR�QDPHG�EHFDXVH�-XOLXV�&DHVDU�����%&���%&��XVHG�WKH�FLSKHU�LQ�KLV�
OHWWHUV�WR�IULHQGV��6R��IRU�H[DPSOH��LQ�&DHVDU¶V�µ%¶�DOSKDEHW��$�EHFRPHV�%��%�
EHFRPHV�&�HWF��7KH�VKLIW�WR�EH�XVHG�LQ�HDFK�FKDSWHU�FRXOG�EH�GHULYHG�IURP�WKDW�
FKDSWHU¶V�OXFN\�QXPEHU��
*LYHQ�WKH�VLPSOH�QDWXUH�RI�WKH�FLSKHU��D�OLWWOH�PRUH�REIXVFDWLRQ�ZDV�FDOOHG�IRU��
)LUVWO\�DOO�EXW�RQH�RI�WKH�SODLQ�WH[W�PHVVDJHV�ZDV�LQ�/DWLQ�±�ZHOO��ZKDW�HOVH�IRU�
&DHVDU¶V�FLSKHU"�7KH�FLSKHU�DOVR�XVHG�WKH����FKDUDFWHU�µ(OL]DEHWKDQ¶�DOSKDEHW�
LQGLFDWHG�E\�D�QXPEHU�RI�FOXHV�LQ�WKH�$7+��WKH�,%61�RQ�WKH�EDFN�SDJH�
�(OL]DEHWKDQ�$OSKDEHW�E\�6KLUOH\�3DXOLQ��DQG�WKH�HTXDWLRQV�ZKLFK�VLPSOLILHG�WR�
µL M¶�DQG�µX Y¶��,�EHOLHYH�WKH�HTXLYDOHQFH�RI�L�DQG�M��DQG�X�DQG�Y��ZDV�DOVR�
FKDUDFWHULVWLF�RI�/DWLQ��7KH�VKLIW�XVHG�LQ�HDFK�FDVH�ZDV�EDVHG�RQ�WKH��
7KH�WUDQVODWLRQV�SURGXFHG�TXRWHV�RU�SKUDVHV�ZKLFK�ZHUH�DVVRFLDWHG�ZLWK�YDULRXV�
DVSHFWV�RI�WKH�$7+�ZLWK�YDU\LQJ�GHJUHHV�RI�XVHIXOQHVV��7KH�WLWOH�RI�WKH�
*LDPEDWWLVWD�'HOOD�3RUWD�SXEOLFDWLRQ�µ'H�)XUWLYLV�/LWHUDUXP¶�ZDV�SHUKDSV�
SRWHQWLDOO\�WKH�PRVW�XVHIXO�DV�LW�JDYH�D�FOXH�WR�WKH�FLSKHU�QHHGHG�WR�WUDQVODWH�WKH�
1RWHV�FRGHV�RQ�WKH�EDFN�SDJH��
7KH�VLJQLILFDQFH�RI�/DWLQ�ZDV�QRW�SDUWLFXODUO\�JUHDW��,W�ZDV�VXSSRVHG�WR�KLQW�
JHQHUDOO\�DW�'HOOD�3RUWD��WKH�,WDOLDQ�ZKRVH�FLSKHU�LV�XVHG�IRU�WKH�PDLQ�1RWHV�FRGH��
,W�DOVR�PLJKW�KDYH�KLQWHG�DW�WKH�XVH�RI�00,,�LQ�WKH�DFURVWLF�IRU�
ZZZ�PPLLODWK�PH�XN��WKH�ILUVW�&OXHGR�ZHE�VLWH�±�0�DQG�00�DUH�XVHG�LQ�SODFHV�DV�
URPDQ�QXPHUDOV��)LQDOO\�WKH�/DWLQ�QDPH�IRU�WKH�<HZ�7UHH��XQGHU�ZKLFK�WKH�
WUHDVXUH�ZDV�EXULHG��LV�7D[XV�%DFFDWD��YHU\�ORRVHO\�DOOXGHG�WR�LQ�WKH�FU\SWLF�OLQH�
³WKH�EDFF\�WD[�LV�ZKHUH�WKH�PRQH\�LV´�RQ�SDJH�����
,QFLGHQWDOO\��WKH�ERRN�XVHG�DV�WKH�EDFNJURXQG�IRU�WKHVH�FRGHV�ZDV�D�VFDQQHG�
LPDJH�RI�D������HGLWLRQ�RI�0DUORZH¶V�SRHP�+HUR�DQG�/HDQGHU��GLVFRYHUHG�LQ�
1RUWKDPSWRQ�LQ�������ZLWK�WKH�RULJLQDO�WH[W��WKH�IURQW�SDJH��GLJLWDOO\�UHPRYHG��,�
ZDV�VXUSULVHG�WKDW�QRERG\�VSRWWHG�WKLV��
&KDSWHU�,�
7KH�OXFN\�QXPEHU�ZDV����ZKLFK�PHDQW�D�&DHVDU�µ,¶�DOSKDEHW��
3ODLQ�WH[W� $� %� &� '� (� )� *� +� ,� .� /� 0�
&LSKHU�WH[W� ,� .� /� 0� 1� 2� 3� 4� 5� 6� 7� 9�

3ODLQ�WH[W� 1� 2� 3� 4� 5� 6� 7� 9� :� ;� <� =�
&LSKHU�WH[W� :� ;� <� =� $� %� &� '� (� )� *� +�
�
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%RRN�&RGH�����SDJH�����

&RGHG�0VJ� 10(�,$0'�9;//5�01$1:�;75&1�&591$�1.;:�'91%&�

7UDQVODWLRQ� (':$5'90�2&&,'(5(�12/,7(�7,0(5(�%2190�(67�

6LJQLILFDQFH� $�UHIHUHQFH�WR�(GZDUG�,,��&0�SXEOLFDWLRQ�IRU�&KDSWHU�,��
5HSRUWHGO\�WKH�DPELJXRXV�LQVWUXFWLRQ�FRQWDLQHG�LQ�D�OHWWHU�VHQW�
WR�(GZDUG�,,¶V�PXUGHUHUV�LQ�������XVHG�DOVR�E\�0DUORZH�LQ�KLV�
SOD\�RI�WKH�VDPH��$FW�9�6F�,9�OLQH�����'HSHQGLQJ�RQ�WKH�SRVLWLRQ�
RI�WKH�FRPPD��WKH�SKUDVH�HLWKHU�PHDQV�LQFULPLQDWLQJO\�³)HDU�
QRW�WR�NLOO�WKH�NLQJ��WLV�JRRG�KH�GLH´��RU�LQQRFHQWO\�³.LOO�QRW�WKH�
NLQJ��WLV�JRRG�WR�IHDU�WKH�ZRUVW´�

�
%RRN�&RGH�����SDJH�����

&RGHG�0VJ� 012'�$&5�'5%�75&�1$,�$'9�

7UDQVODWLRQ� '(�)957,9,6�/,7(5$590�

6LJQLILFDQFH� 7KH�WLWOH�RI�WKH�ERRN�E\�*LRYDQQL�%DWWLVWD��µ*LDPEDWWLVWD¶��'HOOD�
3RUWD�WKDW�FRQWDLQHG�WKH�SRO\�DOSKDEHWLF�WDEOH�FLSKHU�XVHG�WR�
HQFU\SW�WKH�1RWHV�PHVVDJHV��,Q�IDFW��WKH�IXOO�WLWOH�RI�WKH�
SXEOLFDWLRQ�ZDV�'H�)XUWLYLV�/LWHUDUXP�1RWLV��ZKLFK�FDQ�EH�
WUDQVODWHG�DV�³2Q�VHFUHW�FKDUDFWHUV�LQ�ZULWLQJ´�ZKLFK�FRXOG�EH�
DSSOLHG�WR�WKH�KLGGHQ�ULGGOHV�LQ�:DVWHG�DOVR��7KH�µ1RWLV¶�ELWV�ZDV�
PLVVLQJ�LQ�DQ�DWWHPSW�WR�KLQW�WKDW�WKLV�ZDV�WR�EH�XVHG�ZLWK�WKH�
1RWHV�FRGH�RQ�WKH�EDFN�SDJH��

�
&KDSWHU�,,�
7KH�OXFN\�QXPEHU�ZDV����ZKLFK�PHDQW�D�&DHVDU�µ+¶�DOSKDEHW��
3ODLQ�WH[W� $� %� &� '� (� )� *� +� ,� .� /� 0�
&LSKHU�WH[W� +� ,� .� /� 0� 1� 2� 3� 4� 5� 6� 7�

3ODLQ�WH[W� 1� 2� 3� 4� 5� 6� 7� 9� :� ;� <� =�
&LSKHU�WH[W� 9� :� ;� <� =� $� %� &� '� (� )� *�
�
%RRN�&RGH�����SDJH�����

&RGHG�0VJ� <&:�/709�&%=4�%70/�0$%=�&4%�

7UDQVODWLRQ� 492'�0(�1975,7�0(�'(6759,7�

6LJQLILFDQFH� 7KH�/DWLQ�µPRWWR¶�RQ�WKH�SRUWUDLW�IRXQG�DW�&RUSXV�&KULVWL�&ROOHJH�
&DPEULGJH�LQ������ZKLFK�FRXOG�EH�D�SRUWUDLW�RI�&KULVWRSKHU�
0DUORZH�±�WKH�LQVFULSWLRQ�µDJHG���������¶�ILWV�KLV�GDWH�RI�ELUWK��
7KH�WUDQVODWLRQ�LV�DSSUR[LPDWHO\�µWKDW�ZKLFK�QRXULVKHV�PH��
GHVWUR\V�PH¶��ZKLFK�VHHPV�WR�PDQ\�WR�ILW�0DUORZH¶V�DOOHJHG�µOLYH�
IDVW��GLH�\RXQJ¶�OLIHVW\OH��7KH�SKUDVH�DSSHDUV�QRW�WR�KDYH�DQ\�
FODVVLFDO�VRXUFH��DOWKRXJK�FXULRXVO\�D�VLPLODU�(QJOLVK�SKUDVH�
µ&RQVXP
G�ZLWK�WKDW�ZKLFK�LW�ZDV�QRXULVK
G�E\
�GLG�DSSHDU�LQ�
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6KDNHVSHDUH¶V�6RQQHW�����PRUH�IXHO�WR�FRQVSLUDFLVW�ILUHV�WKDW�
0DUORZH�VXUYLYHG�WR�ZULWH�DV�6KDNHVSHDUH��

�
&KDSWHU�,,,�
7KH�OXFN\�QXPEHU�ZDV����ZKLFK�PHDQW�D�&DHVDU�µ)¶�DOSKDEHW��
3ODLQ�WH[W� $� %� &� '� (� )� *� +� ,� .� /� 0�
&LSKHU�WH[W� )� *� +� ,� .� /� 0� 1� 2� 3� 4� 5�

3ODLQ�WH[W� 1� 2� 3� 4� 5� 6� 7� 9� :� ;� <� =�
&LSKHU�WH[W� 6� 7� 9� :� ;� <� =� $� %� &� '� (�
�
%RRN�&RGH�����SDJH������

&RGHG�0VJ� .9�4$�;2�*$<�$6�$5�

7UDQVODWLRQ� (�3/95,96�9190�

6LJQLILFDQFH� 7KH�/DWLQ�µPRWWR¶�RQ�WKH�%UDVKHU�'RXEORRQ�FRLQ��WKH�VXEMHFW�RI�
WKLV�FKDSWHU¶V�30�ERRN�µ7KH�+LJK�:LQGRZ¶��7UDQVODWHV�DV�µPDQ\�
IRU�RQH¶��1RW�YHU\�XVHIXO��

�
&KDSWHU�,9�
7KH�OXFN\�QXPEHU�ZDV����ZKLFK�PHDQW�D�&DHVDU�µ&¶�DOSKDEHW��
3ODLQ�WH[W� $� %� &� '� (� )� *� +� ,� .� /� 0�
&LSKHU�WH[W� &� '� (� )� *� +� ,� .� /� 0� 1� 2�

3ODLQ�WH[W� 1� 2� 3� 4� 5� 6� 7� 9� :� ;� <� =�
&LSKHU�WH[W� 3� 4� 5� 6� 7� 9� :� ;� <� =� $� %�
�
%RRN�&RGH�����SDJH������

&RGHG�0VJ� 2;:&�:434�2/3�*)*�:*+&�';1&�3&77�&:;7�

7UDQVODWLRQ� 097$72�120,1(�'(�7(�)$%9/$�1$55$795�

6LJQLILFDQFH� $�TXRWH�IURP�5RPDQ�SRHW�DQG�VDWLULVW�+RUDFH��4XLQWXV�+RUDWLXV�
)ODFFXV����%&�±��%&��ZKLFK�WUDQVODWHV�WR�µ&KDQJH�WKH�QDPH�DQG�
LWV�DERXW�\RX��WKDW�VWRU\¶�DFFRUGLQJ�WR�WKH�2[IRUG�'LFWLRQDU\�RI�
4XRWDWLRQV��$V�ZHOO�DV�EHLQJ�TXLWH�DSSURSULDWH�WR�:DVWHG�DQG�
KLGGHQ�LGHQWLWLHV��&KULVWRSKHU�0DUORZH�JHQHUDOO\�LQ�:DVWHG��DQG�
WKH�LGHQWLW\�FKDQJHV�VXJJHVWHG�LQ�WKLV�FKDSWHU�IRU�IDNLQJ�KLV�
GHDWK��DNLQ�WR�WKDW�RI�7HUU\�/HQQR[�LQ�7KH�/RQJ�*RRGE\H���
+RUDFH�LV�WKH�DXWKRU�RI�WKH�TXRWH�XVHG�E\�(OOHU\�4XHHQ�LQ�7KH�
7UHDVXUH�+XQW�XVHG�WR�FOXH�WKH�NH\�ZRUG�IRU�WKLV�FKDSWHU��

�
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%RRN�&RGH�����SDJH������

&RGHG�0VJ� )*�9;�3:3�433�;11�&�

7UDQVODWLRQ� '(6917�121�19//$�

6LJQLILFDQFH� 7KH�/DWLQ�SKUDVH�WKDW�WHUPLQDWHV�WKH�XQILQLVKHG�WZR�VHVWLDGV�RI�
+HUR�	�/HDQGHU�E\�&KULVWRSKHU�0DUORZH��SXEOLVKHG�LQ������E\�
(GZDUG�%ORXQW�DQG�XVHG�WR�GHFLSKHU�WKH�QXPEHUHG�SDLUV�FRGH�LQ�
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6. Answers to Questions - Wasted – 2002 Logica Armchair Treasure Hunt 
Chapter 1 – The Burial of the Dead 
The main purpose of the questions here was to provide the initial letters for the first Cluedo web-site (www.mmiilath.me.uk – MMII being the year 2002 in roman numerals, LATH standing for Logica Armchair 
Treasure Hunt). They also introduce the general themes of Christopher and Philip Marlowe, poetry, murder, detective stories, and Cluedo used in the ATH. 
 

 Question Answer Relevance #T Pts 
1 Which poem was finished in a 

Swiss sanatorium and taken to 
Paris for a Pound to be edited? 

The Waste Land. The poem by TS Eliot, first published in 1922 in the first major issue of The Criterion literary magazine. After a nervous 
breakdown in 1921, Eliot recuperated first in Margate and then at a sanatorium in Lausanne, Switzerland, where he 
completed the poem. It was substantially edited by Ezra Pound, whom he visited in Paris on his way back to England. See 
Themes section. Sources: CEL, many web sites e.g. 
http://occawlonline.pearsoned.com/bookbind/pubbooks/damrosch_awl/chapter7/medialib/teliot.html 

29 1 

2 Whose chance meeting with 
Stamford led to a very 
adventurous relationship? 

Dr John L. Watson From Chapter 1 of A Study in Scarlet by Arthur Conan Doyle. Dr Watson chances on an old acquaintance called Stamford 
in the Criterion Bar. Watson returning from war service, had been staying at a hotel on the Strand, but needs cheaper 
lodging. Stamford knows Sherlock Holmes who is looking for someone to share his rooms. This is how Watson and Holmes 
meet. Many of the subsequent Holmes stories are entitled “The Adventure of ….” – hence adventurous. 
Sources: The Conan Doyle book e.g. etext at http://www.literature.org/authors/doyle-arthur-conan/study-in-scarlet/part-
01/chapter-01.html.  

24 6 

3 Which architect was killed in the 
Garden with a revolver? 

Stanford White Stanford White, a famous New York architect was shot dead on 25 June 1906 at a musical review on the roof of Madison 
Square Garden by Harry Thaw, the jealous husband of Evelyn Thaw (nee Nesbit) with whom White had an ‘association’. 
The question was intended to be in the style of the Cluedo game, with (Mrs) White being a character in that board game. 
Source: http://www.crimelibrary.com/classics/white/ 

25 5 

4 Tracey, Brito, Fitzurse. Who is the 
missing suspect from a Grim tale 
of murder? 

Hugh de Morville These were the four knights who took it upon themselves to murder Thomas a Becket on behalf of Henry II in Canterbury 
Cathedral on 29 December 1170. The details of the episode are handed down to us through an account (see 
http://www.fordham.edu/halsall/ source/grim-becket.html) by Edward Grim, a monk from Cambridge alleged to have 
witnessed the events from a hiding place. The ‘de’ is dropped as per ‘de Tracey’ so that the letter M is taken. Canterbury 
was CM’s birth-place. 

28 2 

5 Dick Powell was the first to do it. 
Robert Michum has done it twice. 
Robert and George Montgomery 
each did it in the same year. 
What? 

Philip Marlowe All played Philip Marlowe in films based on Raymond Chandler’s books of the LA private eye: Dick Powell in Murder My 
Sweet (1944 – based on Farewell My Lovely); Robert Montgomery in Lady in the Lake (1947); George Montgomery in The 
Brasher Doubloon (1947 – based on The High Window); Robert Mitchum in Farewell My Lovely (1975) and The Big Sleep 
(1978). See: http://www.thrillingdetective.com/trivia/chandler.html 
In fact The Lady in the lake is listed as 1946 in some places. 

28 2 

6 Who was the first British actor to 
be knighted? 

Sir Henry Irving Sir Henry Irving (1838 – 1905). Knighted in 1895. Dubbed ‘The Knight from Nowhere’ by Max Beerbohm. Unveiled ‘Lyric 
Muse’, a statue by Onslow Ford in honour of CM in Canterbury’s Buttermarket in 1891. The statue of a nude female muse 
(featured on the cover of ATH) caused “outrage” and was moved, to be hidden away in Canterbury’s Dane John Gardens. 
Now stands outside the Marlowe Theatre in Canterbury. See biography at http://www.theirvingsociety.org.uk/.  

27 3 

7 If Sandy was modelled on 
Lawrence of Arabia, who was 
Richard based on? 

Edmund Ironside These are the books about Richard Hannay by John Buchan (1875-1940), the most famous of which was The Thirty Nine 
Steps. Buchan based Hannay on a young WWI Army officer named Edmund Ironside, later Field-Marshal Lord Ironside of 
Archangel (see http://www.classicreader.com/author.php/aut.158/) Sandy Arbuthnot, another character in these books 
(most notably Greenmantle, a spy story) was modelled on T.E.Lawrence (Lawrence of Arabia) (see 

23 7 
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 Question Answer Relevance #T Pts 
http://www.his.com/~rory/buchbks.html).  
Ironside was also a TV Detective. 

8 Which retired Shakespearian 
actor played the lead in the 
tragedies of X, Y and Z? 

Drury Lane The Tragedy of X (1931), Tragedy of Y (1932) and Tragedy of Z (1933) were books by Barnaby Ross, another pseudonym 
of Ellery Queen writers Frederick Dannay and Manfred B. Lee. The main character in these books was Drury Lane, a 
retired Shakespearian actor and sometime amateur sleuth. The main relevance of this question was the Ellery Queen 
connection. See: http://neptune.spaceports.com/~queen/QBI_3.html  
The stories were later re-published with Ellery Queen as author. 

16 14 

9 Who wrote a capital biography in 
MM? 

Peter Ackroyd. “London: The Biography” was published in the year 2000 – MM in roman numerals c.f. MMII in web URL. Ackroyd’s writing 
tends to centre on London, and he has written biographies of TS Eliot (earning him an appearance in Rowson’s graphic 
novel The Waste Land) and Charles Dickens who crop up elsewhere in the ATH. 

25 5 

10 In what street was Dr David Black 
first the victim of foul play in 
1949? 

Tudor Close Dr Black is the “victim” in the English version of Cluedo, found dead on the stairs down to the cellar. The mansion where 
the board game was originally set is called Tudor Close. The game was invented in 1943 by Anthony Pratt. Waddingtons 
first sold the game in 1949. The word ‘street’ in the question caused a little confusion. CM lived in the Tudor period of 
course. For all things Cluedo, see: http://www.cluedofan.com/  

26 4 

11 A traveller's Yahoo search was 
ended when he heard it straight 
from which horses' mouths? 

Houyhnhnms Refers to Book IV of Gulliver's Travels by Jonathan Swift. Lemuel Gulliver is cast from his ship and finds himself in a land 
ruled by the Houyhnhnms, coldly rational horse-like creatures who keep in subservience the filthy brutish Yahoos, of human 
appearance. Source: CEL, http://www.classicreader.com/read.php/ sid.1/bookid.89/sec.29/  
Swift is the Ellery Queen Notes Riddle quotee for this chapter. 

24 6 

12 What, the first of 14 to be built by 
a Eugenius, was finally closed by 
a storm 125 years later? 

Margate Pier Victorian engineer Eugenius Birch built 14 piers, of which Margate in 1853 was the first. Margate Pier survived in working 
order until January 1978 when it was finally breached by a storm. Birch was also responsible for Brighton’s dilapidated 
West Pier which was in the news over Christmas due to storm damage. 
http://society.guardian.co.uk/Print/0,3858,4372050,00.html  

25 5 

13 Who, by his own Criterion, was 
Lady Rothermere's fan in 1922? 

TS Eliot The Criterion, a literary journal, was started and edited by Eliot in 1922. Lady Rothermere, wife of Daily Mail publisher, 
financed the publication. See: http://www.english.uiuc.edu/maps/poets/a_f/eliot/life.htm  
See themes, but Eliot also lived at 31, West St in Marlow, Bucks 1918-19. 

27 3 

14 To where was Pickford one of four 
movers who later produced the 
Gold Rush? 

United Artists The four movers were Hollywood acting stars Charlie Chaplin, Mary Pickford, Douglas Fairbanks, and D.W.Griffith who 
formed United Artists in 1919. The Gold Rush (a fairly weak allusion to the ATH, but I needed a ‘U’) was a Chaplin film 
released by UA in 1925. See: 
http://www.unitedartists.com/company.php  

26 4 

15 Who graduated from the 
Metropolis to become a star on 
the Planet? 

Clark Kent Superman’s human identity – Clark Kent grew up in Smallville, graduated from Metropolis University before working as a 
journalist on the Daily Planet. Kent of course was the county where the treasure was buried, and where CM was born and 
grew up (the subject of Chapter 1). See: http://theages.superman.ws/Encyclopaedia/clark.php  

24 6 

 
Chapter 2 – A Game of Chess 
Refs here to spying, detectives, Cluedo; CM’s life (Cambridge, Walsingham, Tom Watson) and the two books – Doctor Faustus (CM) and The Lady in the Lake (PM). If the answers were placed in the grid on 
page 7, ‘Albert S Almore’ a character from Lady in the Lake could be read across. 

16 On which lawn would you find M 
at home? 

Thames Thames Lawn, a house in Marlow, Buckinghamshire was used as M's home in the film "On Her Majesty's Secret Service" 
which starred George Lazenby as Bond. See: http://www.marlowtown.co.uk/marlhist.html   

14 16 

17 Who masterminded a Turkish Johann Allgaier The Turk was supposedly a chess-playing machine, or “automaton”. Originally built by Baron Wolfgang von Kempelen in 7 23 
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victory over Napoleon in 1809 
whilst sitting in the audience. 

1769, a mannequin dressed in cloak and turban stood behind a cabinet on which a chess board was secured, playing 
chess with its left hand. The cabinet contained a series of elaborate pulleys and levers, and was ‘wound up’ to start playing. 
It amazed crowds and won almost every time, including a victory over Benjamin Franklin in Paris in 1784. In 1804 von 
Kempelen died, and Johann Maezel bought the Turk the following year, and began exhibiting again. In 1809 the Turk 
defeated Napoleon Bonaparte at Schonbrunn, checkmating the French leader in just 24 moves in one game. In fact, the 
machine was a fake involving a team of three. A chess-master (Allgaier in this case) sat in the audience indicating moves 
by pre-arranged signals. The moves were then communicated to the dwarf by similarly rehearsed word cues. See details of 
this victory at: http://www.geocities.com/TimesSquare/Hangar/5176/misc/hand.htm  

18 Who wrote a book in 36 to help 
those spying on Carribean Birds? 

James Bond “Birds of the West Indies” was written by a keen ornithologist called James Bond and first published in 1936. Ian Fleming, 
living in Jamaica when he wrote his first spy novel Casino Royale which was published in 1953, took the name for his spy 
hero. See: 
http://www.007forever.com/literary_intrigues_007/literary_faq/where_does_the_name_james_bond_come_from.htm  

26 4 

19 Which translator of Comedy 
helped found a Nation? 

Charles Norton Charles Eliot Norton (1827-1928) was an American author, scholar and man of letters, one of whose famous works was a 
prose translation of Dante’s The Divine Comedy (1891-92), a book used in the Florentine Dante story by Fergus Hume. He 
also helped found literary magazine The Nation in 1865 with 3 others (http://www.bartleby.com/228/0245.html).   As well as 
his middle name, he taught TS Eliot at Harvard in 1906, and other allusions to our story include the fact that he was born 
and died in a house called Shady Hill, in Cambridge, Massachusetts (“Scadbury” was derived from words meaning ‘shady 
hill’, Cambridge being where CM studied). He instigated the Cambridge Dante Society at Harvard. 

11 19 

20 The first man was a civil servant; 
the second a BBC correspondent; 
the third a Times journalist; the 
fourth a knighted art historian. 
Who was the fifth? 

John Cairncross  The Cambridge spy ring: Donald Maclean worked in the Foreign Office; Guy Burgess was a BBC correspondent; Harold 
(“Kim”) Philby (termed ‘The Third Man’) worked as a journalist, including a spell on The Times; Anthony Blunt (‘The Fourth 
man’) was a renowned art historian who was advisor to Queen Elizabeth II. John Cairncross, who also worked in the 
Foreign Office, was sometimes referred to as ‘The Fifth man’. See: http://www.crimelibrary.com/spies/cambridge/ 
cambridgecast.htm CM of course was allegedly recruited as a spy whilst at Cambridge. “Fifth” was a recurring theme too. 

26 4 

21 Which some-time Shakespearean 
actor first heard on the telephone 
that he was a wanted man? 

Thomas Watson An electrician and assistant to Alexander Graham Bell, who played a significant role in inventing the telephone. The two 
made the first one-way voice transmission over copper via a liquid transmitter on 10th March 1876, Bell requesting: "Mr 
Watson, come here. I want you." The two also conducted the first "official" transcontinental telephone conversation in 1915 
(NY to San Francisco). Bell made the same request, and Watson replied: "It will take me five days to get there now." See: 
http://www.celticrover.com/tig/agb.asp In 1910, between stints working with Bell, Watson travelled to England and worked 
in Stratford playing minor roles for the RSC (see: http://www.uh.edu/engines/epi1177.htm)  
Tom Watson was the Elizabethan author and friend of CM, the two involved in the death on William Bradley in Norton 
Folgate in 1589 alluded to in Chapter Two of Wasted.  

10 20 

22 Henry walked there without 
shoes, and sold it to Sydney 25 
years later. Where? 

Walsingham Walsingham – the tiny village in Norfolk location of the Shrine of Our Lady from 1061 to Henry VIII’s destruction of the site 
in 1538. The king visited the shrine as a pilgrim in 1513, walking the last mile from Barham barefoot as was traditional. The 
monastery came under Royal Supremacy in 1534, and a local insurrection three years later resulted in 11 men being 
condemned to death. The revered statue was taken to London in 1538 and reputedly burned, but the locals raised money 
to buy back the site. Thomas Sydney was commissioned to make the purchase, but tricked them by putting the purchased 
land in his own name. See: http://www.angelfire.com/on3/orccwexford7/ The link to our story is obviously Walsingham, 
Francis and Tom of that name. Thomas Townshend (1733-1800), whose family owned Scadbury Manor at the time it was 
pulled down, and who became Viscount Sydney and had a certain harbour named after him in Australia (a question in last 
year’s ATH) is buried in St.Nicholas church, Chislehurst. 

15 15 

23 In the people's book of Spies, who Johann Fausten The Volksbuch (or People’s Book) aka Historia von D. Johann Fausten was published by Johann Spies in Frankfurt in 22 8 
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was the father of Justum? 1587. This ‘biography’ established the legend of Faust, and was translated into English by an unknown author with the 
initials P.F. The English translation was a source used by CM for his play. Spies’ book includes the legend that Faust has a 
son Justum by the mythical Helen of Troy, who also appears in CM’s play. See: 
http://www.ucalgary.ca/~esleben/faust/commentaries.html  

24 Which swiftly edited publication 
aimed to inform, or divert, or 
correct, or to vex? 

Intelligencer A Dublin weekly paper started by Jonathan Swift in 1728, written with help from Thomas Sheridan. Swift’s general aim was 
‘to inform, or divert or correct, or vex the Town’ according to CEL. Intelligencer is another term for spy, a theme of this 
chapter. Swift is again the Ellery Queen Notes Riddle quotee for this chapter. Only 2 teams got this – the hardest question. 

2 28 

25 On what date was the man who 
holds the record for most wickets 
in a test match delivered into the 
world? 

9/2/1922 Jim Laker, the England bowler who took 19-90 over the two innings of the cricket test match against Australia at Old 
Trafford in 1956, was born on 9th February 1922. Laker was a vague reference to The Lady in the Lake, but more relevantly 
was the first date used in the Florentine Dante puzzle. 

25 5 

26 Who played Harry Palmtop in the 
Logica Football Club movie 
"Reservoir Lags"? 

Malcolm Dick A reference to the video ‘Reservoir Lags’ made by the Logica Lags (the veterans footballing side) regarding a very 
successful heist of silverware made on a tour to Lyon in France in May 2000. This masqueraded as the traditional Logica 
question, which advantaged Logica employees courtesy of a link to the Logica FC web site from the LSSC intranet site, but 
in reality was a shameless plug for LFC website. A few copies of the video are still available at a very competitive price. “It 
has always been my ambition to be an ATH answer,” said Dick, whose name is also a popular slang term for American 
private detective, such as Philp Marlowe. See: http://www.if-selected.demon.co.uk/legendary/reslag/cast/harry.html  

18 12 

27 Who landed a plum first job 
writing for the Globe, later opened 
with Sir Arthur Conan Doyle, 
married a widow, before being 
knighted 45 days defore he died? 

PG Wodehouse The author of the Jeeves books, nicknamed Plum. He attended Dulwich College (see http://www.dulwich.org.uk/) between 
1894 and 1900 – the same school as Raymond Chandler, which was founded by Edward Alleyn in 1619, the actor who 
famously played many of CM’s leading roles at Henslowe’s Rose theatre when the plays were first put on. Wodehouse 
married Ethel Newton, a widow, in 1914, and opened the batting for the Authors at Lords with Sir Arthur Conan Doyle. 
Knighted in the 1975 New Years Honours list (despite his injudicious broadcasts for the Nazis in WWII), but died on 14th 
Feb. See: http://wodehouse.ru/bioring.htm Plum, Butler, Knight, Widow are Cluedo refs of no great significance.  

22 8 

28 Which fictional LA private eye was 
named after a South London 
school house? 

Philip Marlowe Marlowe House at Dulwich College, attended by Chandler, and after whom he named Philip Marlowe. Marlowe House in 
turn was named after CM and his links with College founder Edward Alleyn (see Q27 ref). 

23 7 

29 Which watery maiden locked her 
magical lover in a glass tower? 

Nimue Nimue is the Lady of the Lake in Arthurian legend, who imprisoned her lover Merlin. Ref to this chapters RC book. Other 
looser links are that Hero lived in a tower, and the grail/grayle thread of Chapter 5. See: 
http://www.britannia.com/history/biographies/nimue.html  

22 8 

 
Chapter 3 – The Fire Sermon 
Refs here to money, detectives again, Arden, Flushing, and the two books – The Jew of Malta (CM) and The High Window (PM). If the answers were placed in the grid backwards on page 10, “Numismatist’, 
the profession of Elisha Morningstar in The High Window could be read across. 

30 Her parents each belonged to 
prominent banking families, but 
her first appearance in April 2002 
caused a £50m fraud scandal 
after the Bank got its numbers 
wrong. Who was she? 

Elizabeth Fry Elizabeth Fry appeared on the back of the new £5 notes. They supposedly had specially designed serial numbers to 
prevent fraud, but an estimated million of the new notes were recalled just a week after being introduced when it was noted 
that the serial numbers rubbed off under the thumb. (http://news.bbc.co.uk/1/hi/uk/2206713.stm). Elizabeth Fry (1780-1845) 
was only the second woman to appear on the back of an English banknote. Her parents were from famous banking families 
(her mother from the Barclay family). After marrying Joseph Fry, she did much notable work on behalf of women in prisons, 
especially Newgate where CM was banged up briefly. Main link was monetary theme of Chapter. 
(http://www.spartacus.schoolnet.co.uk/REfry.htm)  

25 5 
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31 Whose new appointment in April 
2001 drew an annual salary paid 
in units of Pride? 

Martin Rowson Was appointed Cartoonist Laureate by London Mayor Ken Livingstone in April 2001. The annual salary for this new post 
was to be one pint of London Pride. (http://news.bbc.co.uk/1/hi/entertainment/arts/ 1246208.stm). Rowson was responsible 
for the comic parody of The Waste Land in the style of Chandler’s Philip Marlowe, whose main character was Chris 
Marlowe, frames from which appear in Wasted.  

12 18 

32 Which man (who eventally would 
become a father) threw a bag of 
gold through a window three 
times, once for each daughter? 

Saint Nicholas St Nicholas of Myra. Third century. This story of his golden gifts led to the Santa Claus legend (see: 
http://www.stnicholascenter.org/Brix?pageID=38). Three St. Nicholas churches crop up in Wasted, one each of the last 
three Chapters. The one here is in Flushing (Vlissingen), on the Dutch island of Walcheren that CM visits: St. Nicholas 
chapel to be found in the Flying Angel Club mentioned in the text (http://netministries.org/see/churches/ch00422)  

28 2 

33 Which detective's autobiography 
questioned the verdict on the 
deaths of two men (one shot in 
the bedroom, the other in the 
hall), just after the Teapot Dome 
scandal broke? 

Leslie White Not a very elegant question, but the events referenced are the 1929 death/murder of oil heir Edward L. Dohney in LA which 
inspired Chandler’s “Cassidy Case” referred to in The High Window. White wrote an autobiography “Me Detective”, 
detailing his suspicions about the verdict. Ref is detective theme, Chandler and some vague Cluedo allusions. For the full 
story see: http://home.usit.net/~mossr/html/criticism/cassidy.htm  

18 12 

34 Which murderer escaped the 
death penalty after the crowd 
voted in his favour, but still had a 
cross to bear? 

Barabas  The murderer escaped the death penalty. Pontius Pilate, who allegedly thought Jesus Christ innocent, invoked a legal loop-
hole in which a prisoner could be set free on Passover. So Pilate put the decision to the crowd, who surprised him by 
shouting for JC to die rather than Barabas, who had to carry JC’s cross up to the crucifixion site. Jesus died but reportedly 
was resurrected and the Christian religion(s) were born. Barabas was the main character in CM’s Jew of Malta. JC’s 
benefactor seems in fact to be more commonly spelled Barrabas – sorry.  

28 2 

35 Whose Kane was able to solve a 
murder underground in 1972? 

William Arden  The book is Die to a Distant Drum a.k.a Murder Underground by William Arden 
(http://www.thrillingdetective.com/jack_k.html), a pseudonym of Dennis Lynds who wrote many detective novels in various 
guises. The link is to the play Arden of Faversham, referred to in this chapter of Wasted. 

24 6 

36 Which monster was conceived on 
the shores of Lake Geneva and 
finished at a house on West 
Street? 

Frankenstein  The books was started by Mary Shelley whilst staying by the lake in Switzerland, and completed whilst she and Percy 
Bysshe were living at a house on West Street in Marlow, Bucks (TS Eliot lived at no. 31 briefly as mentioned referred to is 
in Marlow, Bucks (TS Eliot lived at 31 West St – see Q13). Actually, the monster was Frankenstein’s creation rather than 
being called that itself – my mistake. See; http://www.thames-search.com/marlow.html  

27 3 

37 What is key number missing in 
the following sequence: 17, 23, ?, 
18, 20, 25? 

5 QWERTY keys. Q=17th letter of alphabet, W=23rd, E=5th, etc. This numeric answer is not included in the answer grid, 
instead being used in the Florentine Dante puzzle. 

19 11 

38 Who was nuts to be delivered 
safely by insomniac plums in 
1861? 

Abraham Lincoln One of Allan Pinkerton’s (founder of the famous detective agency) early clients was future President Abe Lincoln. In 1861 
arranged Abe’s safe passage through Baltimore on his way to Washington by publishing a false travel itinerary. The coded 
msg used to report his safe arrival was “Plums delivered nuts safely” (http://www.pinkertons.com/companyinfo/ 
history/pinkerton/history_lincoln.asp). The Pinkerton logo was the famous eye, and their catchphrase was “We never sleep” 
(hence insomniac). Pluma gain has Cluedo connotations. Lincoln died at the theatre of course, shot by John Wilkes Booth. 

16 14 

39 Which manifesto writer can be 
found between Hardy and Wells 
on a Band record? 

Karl Marx Appears on the cover of The Beatles ‘Sgt. Pepper’s Lonely Hearts Club’ between Oliver Hardy and H.G.Wells. Famous, 
amongst other things, for writing the Communist manifest in 1848 with Frederick Engels. Only link here really was to the 
Morning Star, the communist / socialist  daily newspaper hijacked for Wasted purposes. 

25 5 

40 In which town did John & Paul 
break fifty thousand, only for Paul 
to pull a million thirty years later? 

Flushing The town was Flushing. The Shea Stadium in Flushing Meadows, New York hosted the famous The Beatles gig which 
attracted over 50,000 fans in 1965. The Pope's gig in 1995 attracted over a million people. See: 
http://www.ballparks.com/baseball/national/sheast.htm. Flushing, in the Queens (another Wasted theme) district of New 

17 13 
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York, was named after Flushing (Vlissingen, which CM visited) in Holland by Dutch settlers. 
41 Whose headgear was nearly ten 

times too big during a well 
documented battle fought at St 
James in 1697? 

John Dryden From Jonathan Swift’s Battle of the Books, a satirical literary battle “fought last Friday between the ancient and the modern 
in St. James’s Library”. Published in 1698. The excerpt is “The two Cavaliers had now approached within the Throw of a 
Lance, when the Stranger desired a Parley, and lifting up the Vizard of his Helmet, a Face hardly appeared from within, 
which after a pause, was known for that of the renowned Dryden. The brave Antient suddenly started, as one possess'd 
with Surprize and Disappointment together: For, the Helmet was nine times too large for the Head, which appeared Situate 
far in the hinder Part, even like the Lady in a Lobster, or like a Mouse under a Canopy of State, or like a shrivled Beau from 
within the Penthouse of a modern Perewig:” They don’t write ‘em like that anymore. Swift is again the Ellery Queen Notes 
Riddle quotee for this chapter. 

21 9 

 
Chapter 4 – What The Thunder Said 
Refs here to poets, detectives again, Chislehurst, a Yew tree (under which the treasure was buried) and the two books – Hero & Leander (CM) and The Long Goodbye (PM). If the answers were placed in the 
grid as they fitted on page 13, “Ramona Desborough’, a movie actress mentioned in The Long Goodbye could be read across. 

42 Which headmaster, who shares 
his name with a London borough, 
was once praised as a nurse of 
the old? 

William Camden William Camden (1551-1623), who became headmaster of Westminster School in 1593, the year of CM’s death. Wrote a 
eulogistic "Annals of Queen Elizabeth" He described Poley elsewhere as a “most cunning counterfeiter & dissembler”. 
Camden retired to Chislehurst in 1618, and died there five years later. He built Camden Place there in 1609. His role as 
historian earned him praise from Spenser as "Camden! the nurse of antiquity" See: 
http://www.luminarium.org/encyclopedia/camden.htm  

9 21 

43 Who got poetic justice when the 
traditional life sentence was 
commuted to a ten year term in 
May 1999? 

Andrew Motion Andrew Motion was appointed Poet Laureate in May 1999, but rather than being appointed for life as per previous 
laureates, Motion’s appointment is for just 10 years. 

21 9 

44 Initially, who was remembered by 
a Lord in 129, but later 59 was 
added in 51, and then 39 added in 
72? 

A.H.H. Alfred Lord Tennyson’s poem "In Memoriam A.H.H." written in memory of his friend Arthur Henry Hallam, engaged to marry 
the port’s sister, but died of a stroke in Vienna at the age of 22. Originally published anonymously in 1850 with 129 
sections, two were added later – section LIX in 1851, and XXXIX in 1872. See: http://www.library.utoronto.ca/utel/rp/poems/ 
tennyson25.html  Of relevance to Wasted readers, Tennyson wrote: “If Shakespeare is the dazzling sun of this mighty 
period, Marlowe is certainly the morning star.” Also, section 2 of “A.H.H.” begins, “Old Yew, which graspest at the stones…” 

6 24 

45 Whose final engraving in 
England's green and pleasant 
Land was unmarked? 

William Blake William Blake (1757-1827), poet and engraver. “England’s green and pleasant line” is taken from Blake’s poem, Jerusalem. 
Blake remained poor in later years, but one of his largest later projects was a set of drawings and engravings for Dante’s 
Divine Comedy. Blake was acquitted of a charge of high treason in 1803, but his misunderstood and forthright outlook 
found him being buried in an unmarked grave in a dissenters cemetery - Bunhill Fields off the City Road, opposite Worship 
St (nee Hog Lane – see Ch 2). Blake was the subject of one of TS Eliot’s many critical essays on poets. 
See: http://www.kirjasto.sci.fi/wblake.htm  

27 3 

46 Who is the patron saint of 
pawnbrokers? 

Nicholas St Nicholas of Myra. Again. His three bags of gold gifted to the daughters (see Q32) form the traditional three gold balls of 
the pawnbrokers symbol (which appear on the rear gates of St Nicholas Church in Deptford. The pawnbroker element in 
Wasted was based on events in The High Window, when PM pawns the Brasher Doubloon that has come into his 
possession for safe keeping, but also links in Hagar Stanley, a pawnbroker by trade. St. Nicholas Church in Chislehurst is 
the start of the treasure trail. See http://www.stnicholascenter.org/Brix?pageID=38 again. 

28 2 

47 Which especially bass Sir played 
on Gangsters in 1979 

Sir Horace 
Gentleman 

Sir Horace Gentleman (aka Horace Panter) played the bass for The Specials, the Coventry ska band whose first single 
Gangsters hit the charts in 1979. Apart from the Sir knight allusion, the only significance of this answer is the name Horace, 

25 5 
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the roman man of letters Horace being the Ellery Queen Notes Riddle quotee for this chapter. See 
http://www.thespecials.com/feature1.php  

48 Which builder became obsessed 
with saving time in 1907? 

William Willett William Willett (1857-1915) was a builder who allegedly conceived his idea for Daylight Saving Time whilst riding his horse 
over Petts Wood Common and noticing all the shutters that were shut despite daylight having broken. His plan was 
documented in a pamphlet "The Waste of Daylight". His somewhat loose association to this chapter was that he lived in 
Chislehurst. See: 
http://webexhibits.org/daylightsaving/ref/DdeCarle.html  

26 4 

49 What is the missing number: 55, 
?, 141, 142, 97? 

116 A rather contrived numerical sequence question which might have benefited from a little more clue in the question. The 
sequence was: 11 x 5, 29 x 4, 47 x 3, 71 x 2, 97 x 1; the first numbers in each multiplication being the 5th, 10th, 15th, 20th 
and 25th prime numbers. The answer 116 was needed for the Florentine Dante question. 

4 26 

50 Who got a friendly bite from a 
peacock at the zoo? 

Chandler Seemingly a popular trivia question about the TV series Friends, one of Phoebe’s lines in ‘The One With the Blackout’ 
being “I was the last one to know when Chandler got bitten by the peacock at the zoo.” Links to wasted were Chandler, and 
the Cluedoesque peacock. 

18 12 

51 Who did Charles' friendly 
newspaper lover think was a 
beautiful reader? 

Sloppy This question refers to Our Mutual Friend (Chapter 16) by Charles Dickens: 'For I aint, you must know,' said Betty, 'much of 
a hand at reading writing-hand, though I can read my Bible and most print. And I do love a newspaper. You mightn't think it, 
but Sloppy is a beautiful reader of a newspaper. He do the Police in different voices.’ 
Apart from the hint that you should be reading the ATH newspaper, the link here was the last sentence, “He do the Police in 
different voices” which was Eliot’s original choice of title for his poem The Waste Land. Kind of snappy. There are a number 
of OMF references in Wasted, including the Grapes pub in Limehouse, the model for the Six Jolly Fellowship Porters that 
appears in OMF. 

19 11 

52 Which repenting wit reportedly 
died of German wine and 
herrings? 

Robert Greene Elizabethan playwright and satirical pamphleteer who was alleged to have died in 1592 from a “surfeit of Rhenish wine and 
pickled herring” according to fellow ‘University Wit’ Thomas Nashe. He supposedly death-bed penned ‘A Groatsworth of Wit 
Bought with a Million of Repentance’ is perhaps most famous for its ‘upstart crowe … shake-scene” a derogatory reference 
allegedly to Shakespeare. CM is often lumped in as one of the University Wits. Greene’s History of Alphonsus, King of 
Aragon, is allegedly, modelled on Tamburlaine, whilst his Friar Bacon & Friar Bungay is supposed to be a rival to Doctor 
Faustus. Greene also criticised “Tamburlaine’s” atheism, supposedly an attack on CM. 
See; http://www.imagi-nation.com/moonstruck/clsc98.html  

16 14 

53 Who married Georgie and spent 
the summers after that living in a 
tower? 

WB Yeats Poet W.B.Yeats married Georgie Hyde-Lees in 1917, and they spent their summers in Thoor Ballyle, a Norman tower near 
Coole Park in Sligo, Ireland, which Yeats had bought early in 1917. The tower became a theme in some of his later writing, 
as did towers in this chapter of Wasted due to the Hero & Leander and  Ramona Desborough angles. See: 
http://www.kirjasto.sci.fi/wbyeats.htm  

23 7 

54 Where would you find reputedly 
the oldest living thing in Europe? 

Fortingall A Yew tree in the village of Fortingall, Glen Lyon, Scotland, which is thousands of years old and the oldest plant / tree / 
living thing in Europe - 3,000, 5,000, or 9,000 depending which carefully arrived-at estimate you happen across. 
Interestingly, legend claims that Pontius Pilate was born here. Our treasure was buried under a Yew tree. See: 
http://www.visitrannoch.com/fortingall.htm  

26 4 

55 Originally, whose Kane was able 
to find the legendary temple that 
the missing husband had gone in 
search? 

Hugh Marlowe  The Seven Pillars to Hell by Hugh Marlowe, was originally published in 1963, and tells the story of US detective Gavin Kane 
who is hired by a woman to rescue her husband who had gone off to explore a temple containing the tomb of Sheba in 
Egypt. Kane finds himself in the middle of a fiendish Nazi plot. Hugh Marlowe’s real name was Harry Patterson, whose 
most famous nom de plume is Jack Higgins. Indeed, the book in question was re-published as Sheba by Jack Higgins in 
1995. See:http://www.scintilla.utwente.nl/users/gert/higgins/html/sheba.html  
Of special interest to our story is the name Hugh Marlowe. Apart from the obvious link, the name also belonged to an actor 

8 22 
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who played Ellery Queen in a number of radio series broadcast in the US in the late 1930’s & early 1940’s, including the 
episode of ‘The Treasure Hunt’ on 21st July 1940. See Notes Riddle, and http://otrsite.com/logs/loge1010.htm  

56 Who was said to have appeared 
during every coronation from the 
first Charles to the fifth George? 

Lady Hoby Legend has it that Lady Hoby, of Bisham Abbey near Marlow, Bucks, is reputed to have locked her son William in the 
Abbey tower room as a punishment for some misdemeanour during a lesson. Shortly afterwards she was invited to attend 
the court of Elizabeth, forgot about her son, who was dead by the time she returned. After her death in 1609, and filled with 
remorse at the death of her son, her ghost is supposed to have appeared at the Abbey on the occasion of every coronation 
from Charles I to George V. One of her sisters married Lord Burleigh. See: 
http://www.berkshirehistory.com/legends/bisham01.html  

16 14 

57 Who died in a Georgian chair 
twelve years after committing high 
murder at blackjack? 

Nicholas Ingram Ingram was executed by electric chair on Friday 7th April 1995 in Altanta, Georgia, USA for the brutal murder of Mr. Sawyer 
and the attempted murder of his wife, Mary, on 3rd June 1983. The killing took place on Blackjack Mountain where the 
Sawyer’s lived. Ingram was born in Cambridge England. See: http://www.geocities.com/trctl11/ingram.html. No saint, but he 
shared names with Frizer and Skeres, present at CM’s murder. 

21 9 

58 Which Emperor was caught in 
Sedan, and died in his bed over 
two years later in a Place of exile? 

Napoleon III Napoleon III, Emperor of France, was captured by the Germans in battle at Sedan 1870. He was finally allowed into exile, 
and joined his wife Eugenie and family at Camden Place in Chislehurst, where he died on 9th January 1873. 
See: http://www.napoleonseries.org/genealogy/2567.htm Link here is Chislehurst, where the treasure was buried. 

27 3 

 
Chapter 5 – Death By Water 
Refs here to CM’s death and Deptford where he was killed and buried, and the two books – Tamburlaine (CM) and Farewell My Lovely (PM). If every other answer was placed in the grid backwards on page 
17, ‘Grayle’, could be read across. 

59 Who was going for a song in the 
January Sale on the Strand in 
1994? 

Kit and the Widow The musical duo’s show ‘January Sale’ had a run at the Vaudeville Theatre (404, The Strand, London) in 1994, and was 
nominated for a Laurence Olivier Award. See: http://www.mercurymusicals.com/associates/hesketh-harvey.html. CM is 
often called Kit Marlowe, and he died at the house of Widow Bull. Kit Hesketh-Harvey was coincidentally educated in 
Canterbury and at Cambridge. 

3 27 

60 Who studied anthropology sitting 
down? 

Sir James Frazer Sir James George Frazer, claimed he didn’t have time to do field work, was labelled the ultimate "armchair anthropologist". 
He used to send questionnaires to missionaries, and hardly ventured out of Cambridge. He wrote The Golden Bough about 
the rituals of various cultures, which was an inspiration for TS Eliot’s The Waste Land. Apart from the armchair and Waste 
Land references, Ingram Frizer’s surname is often modernised to Frazer. See: 
http://www.forestwind.ca/thoughts/frazer.html Not the tightest question in ATH history, sorry. 

2 28 

61 A bloody drink was named after 
his spirited return to Blighty in 
1805. Who? 

Horatio Nelson After Nelson’s death in the battle of Trafalgar, his body was bought back to Blighty, to Deptford in fact, preserved in a barrel 
of spirit. Popular myth had it that this was rum, which was nicknamed Nelson’s Blood. But was probably brandy. See; 
http://www.camelotintl.com/365_days/october.html   

25 5 

62 Which poet's bridge was 
supposedly drawn faster than the 
mustard could be fetched? 

Jan Six Jan Six was a Dutch poet, some time playwright and friend of Rembrandt. On one visit a bet was struck between the two 
that the painter could not complete an etching of a nearby bridge before a servant returned from the next village with a pot 
of mustard. The result is Six’s Bridge (1645). See http://www.travelinsights.org/writing/rembrandt.html. Only links to wasted 
here were that Frizer was a “serving man” and Colonel Mustard is a Cluedo character. 

10 20 

63 Who was the author of the Royal 
Society's first ever publication? 

John Evelyn The Royal Society, formed in 1660 by 12 of the finest minds in the land, was permitted two years later by Royal Charter to 
publish, and its first two publications were Sylva by Evelyn, “A Discourse of Forest-Trees & the Propagation of Timber”, and 
Micrograhia by Robert Hooke. I accepted either answer, but Sylva, published on 25/10/1662, is indicated in some places as 
being the first (e.g. http://www.polybiblio.com/ursus/90151.html and http://www.library.usyd.edu.au/libraries/rare/ 
modernity/evelyn.html). Evelyn, a big gardener and diarist, had a strong connection with our tale, living as he did at Sayes 

25 5 
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Court just west of Deptford Strand. 
64 Which son of a Times journalist 

wrote three books about one of 
Henry's beheaded wives? 

Ford Madox Ford Born Ford Madox Hueffer, his father was music critic of The Times. He later changed his name to Ford Madox Ford, and 
his ‘first major work’ was The Fifth Queen trilogy (1906-08) about Catherine Howard, fifth wife of Henry VIII. The reference 
here is to the Ellery Queen puzzle, and the significance of five – fifth word in paras giving instructions to finding five key 
words. Also had links to Dante Gabriel Rosetti. See: http://www.kirjasto.sci.fi/fford.htm  

7 23 

65 On what date was Marie Stuart 
informed that she would lose her 
head the following morning? 

7/2/1587 Marie Stuart (aka Mary Queen of Scots) was beheaded on 8th February 1587 after Queen Elizabeth finally signed her death 
warrant. She was only informed the previous day. See http://www.marie-stuart.co.uk/Execution.htm The date answer was 
used in the Florentine Dante puzzle. As well as Poley’s involvement in the Babington plot, the other was the Queen theme. 

26 4 

66 Which snowball-throwing 
youngster ended up dead in a 
Canadian harbour with the stone 
in his mouth? 

Percy Boy Staunton  Character in The Deptford Trilogy by Robertson Davies, set in the town of Deptford, Canada. The books charts the 
relationship between Staunton and Dunstan Ramsey. As children, the former hits the pregnant Mrs Dempster with a 
snowball containing a hidden stone intended for Ramsey, with the result that Paul Dempster is born deformed, but goes 
onto to become a great magician. Later in the tale, Staunton is found dead in a harbour with a stone in his mouth. 
http://www.spies.com/~rawdon/books/fiction/davies.html. As well as the Deptford link, the first book in the trilogy is called 
The Fifth Business – a loose allusion to the business of taking the fifth word in each paragraph. 

23 7 

67 Who is the patron saint of sailors? Nicholas Plenty make this claim, including St Brendan the Navigator and St Erasmus, but Nicholas is, of course, our man agin. You 
may have spotted a trend here by now, and St.Nicholas church in Deptford is where CM was buried. 
http://www.stnicholascenter.org/Brix?pageID=38 

28 2 

68 Who was the first to be fingered 
for murder at a colourful place? 

Alfred Stratton The conviction of brothers Alfred and Albert Stratton for the murder of elderly couple Thomas & Ann Farrow was the first to 
be achieved using fingerprint evidence. The elderly couple ran Chapman’s Oil and Colour Shop in Deptford High Street, 
and were viciously killed during a robbery in March 1905. Alfred’s bloody fingerprints were proven to be on the cashbox, 
and the two were executed in May. See Colin Beavan’s book Fingerprints and the following excerpt: 
http://www.amazon.com/exec/obidos/tg/stores/detail/-/books/0786885289/ 
excerpt/ref%3Dpm%5Fdp%5Fln%5Fb%5F3/102-8117301-3072107 Murder in Deptford is the link here of course to CM. 

13 17 

69 In December 2002, who was 
declared not to have done it after 
the Quessn of England had 
previously intervened. 

Harold Brown Not Paul Burrell as many teams indicated, but Harold Brown, the second royal butler accused of stealing from Diana’s 
estate, whose trial collapsed following on from the Burrell case. The charges against Brown were dropped on 3rd December 
just weeks before the start of the ATH! Burrell’s more celebrated case collapsed on 1st November. 
http://news.bbc.co.uk/2/hi/uk_news/2538289.stm. Ingram Frizer, the butler in our Cluedo tale, was freed after receiving a 
formal pardon from the first Queen Elizabeth in relation to the death of CM. 

19 11 

70 Which 6'8" ship-builder trailed four 
dozen dwarves at a funeral in 
1715? 

Peter the Great  In 1715 the Emperor of Russia held a funeral for his favourite court dwarf, and followed 24 pairs of dwarves arranged by 
height, into the church, 6’ 8” himself, he apparently had an interest in “freaks”. Peter the Great spent some time in Deptford 
in 1698 (staying at Sayes Court courtesy of Evelyn) to study shipbuilding as part of his plan of building a strong Russian 
navy. See: http://www.pepyscommunityforum.org/history.htm  

26 4 

71 Who was Francis Archer 
erroneously accused of killing in 
1820? 

Christopher 
Marlowe 

Thomas Macander, vicar at St Nicholas church, Deptford, erroneously recorded CM’s death and burial: “Christopher 
Marlow slaine by ffrauncis frezer”. So our killer’s first name is already wrong. But in response to a written enquiry in 1820 
from historian James Broughton, then vicar Rev. Jones compounded the first error by mis-transcribing it, responding that 
CM was slaine by “Francis Archer”. See http://books.guardian.co.uk/Print/0,3858,4521792,00.html. From Charles Nichol’s 
book on Marlowe. This was actually almost impossible to Google when I set the question, until Nicholl’s book was re-
published around September time, and, don’t you know, this ‘fascinating fact’ is plastered across the internet. Doh! 

24 6 

   Maximum number of points available:  699 
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�
Chapter I – The Burial of the Dead [10] CM Pub: Edward the Second [EII] 

PM Pub: The Big Sleep [BS] 
Overview: An introductory chapter that starts after CM’s murder. It covers the Inquest, his burial, and then a reminiscence of his birth 
and childhood in Canterbury. The episode covering his visit to London is ficticious, but used to introduce a number of clues and 
references to both CM and PM, as well as introducing the theatre. A number of cryptic instructions as to how to solve the ATH are 
included. 
In fact (that is, if you believe the history books, and had no 
thoughts to the contrary), May turned out to be the cruellest 
month. Some guy once wrote, ‘Young men may die in May’. I 
duly obliged.  

A contradictory reference to WL, whose first line is ‘April is the 
cruellest month’. CM died on 30th May. 
‘Young men may die in May’ is taken from a poem  written by RC – 
p269 Hiney.  

The grave was waiting. You know your grave, first and 
foremost, is always waiting, and the maggots too. Not exactly 
on waste land (there was some green nearby) but they 
certainly made sure the site was tucked away and difficult to 
search for. It was unmarked too, the old Chicago overcoat 
without a name tag. As the nephew prophetically observed, 
none but those present would know where the body lay. But 
what did it matter where you lay once you were dead? In a dirty 
sump or in a marble tower on top of a high hill? You were dead, 
you were sleeping the big sleep, you were not bothered by 
things like that. Oil and water were the same as wind and air to 
you. You just slept the big sleep, not caring about the 
poisonous nastiness of how you died or where you fell. Me, I 
was part of the nastiness now. I had played my final part. 

Allusion from the same RC poem – p269 Hiney. 
Waste Land is TSE poem, again a contradictory reference (“not 
exactly”). Ref to Deptford Green, the location of St.Nicholas’ church 
in Deptford SE London where CM was buried in an unmarked 
grave. Chicago Overcoat – quote from BS when Harry Jones is 
poisoned by Lash Canino. 
Nephew is Mortimer from EII V.II.41 on murder of Edward: “And 
none but we shall know where he lieth” 
The rest of this para is “the big sleep” quote from the last page of 
BS, except for inclusion of the word poisonous, needed for the 
Notes Riddle, and the last sentence, which is a theatre allusion. 

A traveller going to seek countries yet unknown? To fish in 
seas yet uncharted? I wondered if I’d be going to a better 
place. It would be ironic if were it so after everything that I’d 
been accused of during my lifetime. Englishmen and 
Spaniards, Greeks and Turks, Jews and Moors – we all ended 
up under ground. Still, it was strange down there - I felt heavier 
than a broken heart. 

“a traveller goes to discover countries as yet unknown” is quote 
from EII V.VI.59-60 by Mortimer, accepting his own inevitable 
death. The irony alluded to is that CM was accused of atheism by 
various people (Including Baines & Kyd) based on the subject 
matter of his plays. 
“A dead body is as heavy to move as a broken heart” – quote from 
BS.. 

Heaven shed tears at my abrupt departure, and although few 
swam in the deep well of mourning, the weather at least wore 
black as a mark of respect. A troublesome rain played a 
sombre beat on a couple of umbrellas. The vicar kept it simple, 
a few words and a handful of dust. He didn’t have much of an 
audience. My publisher turned up, no doubt trying not to think 
of the boost in sales that such a dramatic exit might trigger, 
even if my latest work was a tad unfinished. There were no 
flowers, not even hyacinths. In all, not exactly the curtain call 
I’d have staged for myself. 

The absence of many at the funeral is based on conjecture re the 
hasty nature of burial.  
“Troublesome rain” is a play on words from description on the front 
page of the 1594 version of EII – “the troublesome raigne and 
lamentable death of Edward the second, King of England…etc” 
“Handful of dust” – from WL.30 
 “a tad unfinished” – CM’s poem Hero & Leander remained 
unfinished at his death. 
“Not even hyacinths” – contradictory ref to WL.35. 
“staged” – theatre allusion 

Added to the prompt burial service, the vicar was also 
disposed swiftly to do me a disservice. Once he’d put me six 
feet under, the man raced off to record my exit. But frankly, he 
got it wrong. Men of the cloth, they’d been the bane of my life, 
out to slander me even after I’d gone. Low born, the lot of ‘em, 
although at least they were not light. 

“Frankly, he got it wrong” – the vicar of St Nicholas at the time, 
Thomas Macander, recorded Marlowe as being slaine by Francis 
Frezer (rather than Ingram, spelling of the time being fashionably 
inconsistent in the surname). This was later further mis-transcribed 
as “Francis Archer” – see Q71. 
“Bane” – vague allusion to (Richard) Baines, who filed the charges 
against CM, and who is the Priest in this tale. 
“Low born” – a reference to Henry II’s alleged quote that triggered 
murder of Thomas a Becket “Who will rid me of this low born 
priest”. Lightborn was the murderer of Edward in EII. 

Once I’d had a golden future, so just how had it come from 
that to this? I thought there was little to tell. I was twenty nine 
years old, went to college once, and could still speak English if 
there was any demand for it. I’d had a tough upbringing, sure, 
despite being patronised at birth, but the old man always made 
sure there were shoes on our feet. Money didn’t grow on trees 
in those days. I had to start at the bottom and work my way 

“there was little to tell…any demand for it” – slightly adapted (to 
describe CM) quote from BS, where PM meets General Guy 
Sternwood in the first chapter. 
“Patronised at birth” – loose allusion to CM being born at house in 
St.George’s Lane and being baptised in St.George’s Church 
opposite (see map of Canterbury on p2 of ATH) on 26th Feb 1564. 
His DOB is unknown, although widely quoted as 6th Feb. None of 
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up. It seemed that I’d worked my way all the way back down 
again now.  

the books I have read provide any evidence for this. 
“Shoes on our feet” – CM’s father was a cobbler. 
“Start at the bottom… down again” – Words for the Notes Riddle are 
taken upwards and downwards through the paras.   

This sowed the seeds, and from an early age I yearned to have 
the capital. I wasn’t greedy, I’d be happy just to own a motor 
yacht to start with [16]. It didn’t help that we lived in the 
shadow of such magnificent opulence. Lucky that I got the 
brains in the family, earned myself a right royal education. I 
thought this would be my passport to fame and fortune. The 
fame bit possibly, but fortune the furies were always hiding, 
and ultimately, as this tragic story will tell, the search for it 
proved my downfall. 

Crossword: 16a – MY. 
“Magnificent opulence” – intended to refer to Canterbury Cathedral. 
“Right royal education” – CM earned place at Kings School in 
Canterbury starting around Christmas 1578. Some believe some 
influence would need to have been exerted for CM to earn a place. 
Some e,g. Sterne think this might have been Roger Manwood, a 
local man of influence, who presided over CM’s ‘trial’ after the 
Bradley affray, and whom CM wrote an epitaph for on his death in 
1593. 
 

Someone had conceived the bright idea of interring me with 
unseemly haste (not the dean’s idea, probably); the inquest 
would’ve had a kipper complaining that the stitching was too 
tight. The witnesses had stories that matched like a carefully 
pressed three-piece suit. Too neat, and a little over-dressed for 
my funeral. The coroner was more interested in the cost of the 
murder weapon than cross-examining the witnesses. It was 
verging on a conspiracy to my reckoning. The jury, sixteen men 
good and true, had little choice but to return the sorts of verdict 
they did. Or was I too fond of making a drama out of a crisis? 

This section alludes to the Coroner’s Inquest that followed CM’s 
death. The three witnesses were Poley, Skeres and Frizer, those 
present, and if it were a murder, would be the main suspects. Their 
stories matched and a verdict of ‘self-defence’ was returned by the 
sixteen man jury – see transcript at 
http://www2.prestel.co.uk/rey/inquis~2.htm. 
Cost of the dagger (12d) is mentioned, which seems a little strange 
to modern readers.  
“Recknynge” refers to the bill that was claimed was being argued 
about. This is also part of Shakespeare’s alleged reference to 
Marlowe’s death in As You Like It (see Chapter 5). 
The fact that CM was murdered “in the verge” (a 12 mile radius of 
the Queen’s person, then resident at Greenwich) is seen as 
significant by conspiracy theorists, since this meant the case was 
heard by the Queens’ Coroner William Danby, thus offering the 
opportunity for the state to brush their alleged dirty work under the 
carpet. Its not clear exactly how. Every book on CM seems obliged 
to present a new conspiracy theory. Even Charles Nicholl’s book 
The Reckoning, probably the best book on the subject, feels 
obliged to do the same, which is a rather disappointing end to an 
otherwise excellent book. 
“Drama out of a crisis” – EII allusion. 

Death did not really look good on my CV, nor was it good for 
business. Barbed obituaries followed, but I could only hope 
that my life, would provide some wise words for others. I had 
served Queen and country, and my spell in the paras was 
especially worthy of note. At the end of the day, a private eye 
should be investigating suspicious deaths, not be the victim of 
them. They wanted to dig the dirt, happy to see their bogeyman 
get his just deserts.  

A number references to CM’s demise followed in the years after his 
death, the facts twisted or plain made up to allude to God reeking 
horrible revenge on an atheist. See Nicholl early chapters. 
“I could only hope… worthy of note” – this was some hints for 
solving the Notes Riddle: take some words from the story of my life 
here documented, from each paragraph in fact. The words relate to 
the Ellery Queen story “The Treasure Hunt” – see full explanation 
elsewhere. 
“Bogeyman” – Bogart played PM in BS – see P3 pic 

Perhaps I should take to investigating the case myself? I could 
get the note book and quill out for old time’s sake. But I’d 
probably be a bit rusty, having been murdered, but anyone 
could solve these kind of clues in his sleep. Stick to the basics 
– where, who and how – and anyone could crack it. Getting 
some answers to my questions would be a good start. There 
might even be a pay-cheque waiting at the end. But I also knew 
that choosing my words carefully would be the key to solving 
the riddle, and that somewhere in the garden there was a mint 
to be made, a veritable king’s ransom. As they say in the 
brotherhood: ‘finders keepers… ’ 

This para again offers hints at how to solve the ATH: The murder 
(ref to Cluedo puzzle – where, who, how) could be solved by 
looking at the questions, and there is also a hint that the initial letter 
is to be used – a traditional ATH ploy. There is a prize on offer for 
solving the murder. 
Finding the treasure is a separate puzzle, carefully choosing words 
(from each paragraph) is the start here, from which you get the 
riddles. 
“Garden” implied Kent (‘the Garden of England’) where the treasure 
(‘mint’) was hidden. 
“brotherhood” – The Earl of Kent is Edward II’s brother. 

* The remainder of this chapter is a fictious account of a trip CM 
makes to London as a child, including a visit to the theatre. It is 
used to drop hints about his future career in the theatre (including 
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use of words like scene, characters etc), and the visit to the 
clairvoyante (Madame Sosostris from WL) introduces the Cluedo 
characters / suspects using Astrology terminology, before looking 
forward to the events in each chapter. 

The fat lady cleared her throat. It was just like those cheap 
pulp fiction books I was into. It sounds corny, but my life 
flashed before my eyes, well, one particular scene anyway. I 
was just a kid, nine or ten maybe. All excited I was, as kids are 
on a big day out. Mom and Dad were taking me up to the big 
city for the first time. In that moment I saw myself – I had my 
book, a teddy too, as I sat fidgeting in the car, mentally killing 
myself with childish anticipation and impatience. Dad, 
generally a placid guy, glared at me and sounded all stern: 
“Would you please sit still!” 

“Pulp fiction” a (probably loose) allusion to the new style of ‘hard-
boiled’ private eye fiction that Chandler popularised, started in the 
pages of Black Mask magazine in the 1930’s from where the likes 
of Dashiel Hamnett and Chandler went on to become successful 
novelists. There is a certain similarity between this and CM’s style, 
which was very much a new style of dramatic verse, full of 
violence, and in which the “heroes” such as Edward, Tamburlaine, 
Faustus, and Barabas were far from perfect.  
“teddy too” = Edward II 
Carmen (Sternwood) – the murderess in BS 
General Guy Sternwood – her father, who employs PM in BS. 

Finally arriving, I found that it was a magical place for a little 
boy. Somehow, it was exactly what I’d expected. To start with, 
every detail was a real discovery! I imagined that life in the big 
city would be one long play-time. I used to pass by Casey’s 
every day on my way home from school, but that was nothing 
compared to the characters here. I’m not quite sure what I 
made of it all, but visiting all of the sights was certainly a 
revelation. 

“To start with” – initial letters of following words spells out 
EDWARD II. 
Caseys – ref to Shepherd Neame pub in Butchery Lane, 
Canterbury, situated between CM’s house and King’s School – see 
Themes. 
“Visiting all of the sights” – visiting all of the Cluedo web sites would 
reveal the murderer. 

In the afternoon, we signed up for one of those tourist 
excursions. It was one of those moments that is life-defining: a 
trip to the theatre to catch a show, with a ride across on the 
river taxi thrown in. People queued up in the ranks, feeling like 
lords as they waited to reach the end of the piers. When our 
turn eventually arrived, we boarded and the ferryman was as 
large as life. “’Ere, did I tell you who I ‘ad in the back of my old 
boat the other day… ”  

Loosely based on an imaginary  trip across the Thames in a river 
taxi to the Rose theatre in Southwark. 
“lords .. Piers” – allusion to EII, where Edward’s peers conspire to 
remove Piers Gaveston, the king’s favourite. 
“Ere, did I… ” – ref to film Shakespeare in Love, in which WS 
crossing Thames in river taxi and boatman says: “I had that 
Christopher Marlowe in my boat once.” 

On the other bank above our heads, the happy, laughing 
crowds flowed over the bridge towards the theatre. It was 
smaller than I expected. It started at eight, and we paid a 
penny each to take our place in the yard. The show itself was 
some popular musical comedy, about some flower girl who 
sounds as if she can talk to the animals. So she goes to a 
speech therapist, and ends up working as a personal 
conductress on the buses [16,1,14]. There was no lag in the 
action, and I was captivated by a magical experience. 

“crowds flowed over the bridge” – WL.62-64 which is based on 
lines from Dante’s Inferno. 
“Started at eight” – start with the 8th word in the first para to obtain 
the Notes Riddle. 
A penny was the cost of entrance to the ‘yard’ in Elizabethan 
theatres. 
Crossword: 16a, 1d, 14a = MY FARE LADY – a bit corny, to say 
the least, but was included as George Bernard Shaw ref appears in 
first part of directions through Chislehurst. 

We headed back to the city afterwards, and happened to pass 
a little clairvoyante’s shop. Turned out she was no wiser than 
your average wise-guy, and I’d never heard of her before. Mom 
and Dad said I could go in for a laugh, and I excitedly pushed 
open the door that announced “Madame Sosostris, Fortune 
Teller”. The old dame looked in fine fettle, and I eagerly 
crossed her palm with silver. She got her best set of cards out, 
shuffled them mysteriously, and began turning them over onto 
the table. I became quite animated as she lay each card in a 
pre-ordained position down between us, curious to know what 
tomorrow’s once-rosy future held.  

Refs here to are all contradictory WL ‘Burial of the Dead’ where 
Madame S. is described: “to be the wisest woman in Europe” 
(WL.45); “famous” (WL.43); “had a bad cold” (WL.44). 
Rowson – Martin Rowson, whose (animated) graphical novel “The 
Waste Land” provides a link between PM & CM – the main 
character is called Chris Marlowe. Graphical illustrations from 
Rowson’s book illustrate each page of Wasted. 

“Ah, the bold Sir Knight of Swords, is it not!?!” the dame 
asked after the boy [14]. “Beware he doesn’t bury one just 
where it hurts most: in your back”. Slowly, she revealed the 
next card. “Ah, yes, look! The humble page: the inscrutable 
serving man who is quite ready to serve both cold dishes and 
time. Now, here! The Queen of Cups, the lady of situations, 
perhaps all too fond of vial entertainment.” The fourth card was 
placed face up. “The Prince of Disks. A magician, who can 

This paragraph introduces the six suspects using characters from 
the Cluedo puzzle (and in Wasted), astrological Tarot Cards 
terminology, quotes from WL and the danger they may pose to the 
narrator. Knight, sword; Page is The Butler, after revenge and 
prepared top serve time in prison which Frizer did briefly after CM 
murder; Queen of Cups etc was the female suspect (The Widow) 
(see Queen theme), vial was supposed to be an allusion to poison; 
Prince of Disks was Moneylender (disks alluding to coins); 
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metamorphose all that you care to invest into a large treasury 
of his own. And here, the next. Oh, yes, The Hierophant. Be 
warned that the spiritual trail may not always lead to divine 
justice… …  and finally, oh dear, the Devil. Or, at least his agent 
– a slimmed down version representing an unseen evil force I 
fear.” 

Hierophant was The Priest, Baines. Devil’s (Walsingham’s) agent 
was Poley. There wasn’t any greater significance in this para. 

She looked deep into my eyes. “Now, you, the querent, how 
will the Wheel of Fortune turn for you?” She gazed into her 
crystal ball, before turning over five cards from the top of the 
pack in rapid succession. “First, Judgement, but perhaps not 
justice. Second, The Star, rising in the morning of your day. 
Third, the Lovers, sadly unrequited. Fourth, the Tower, yes, 
you’ll certainly need a big reserve of strength. And the final 
act… ”  

A number of refs to Wheel of Fortune in EII e.g. V.II.53, although 
Fortune was fairly common philosophical issue in Elizabethan 
literature c.f. Shakespeare. 
This was supposed to introduce the happenings in each chapter, 
again in cryptic with reference to Tarot Cards. The use of Tarot 
Cards was inspired by Madame Sosostris and refs in both WL’s.  

As she turned over the final card, her voice trailed off with the 
sort of smile the operating-room sees. With a shaking hand, 
she lay the all-revealing fifth card next to the others. “Death by 
water,” she whispered in a still, eerily quiet voice. “Fear death 
by water.” 

“Fear Death by Water” – again a prediction by Madame S from 
both original and Rowson’s Waste Land. Point was that this was 
supposed to predict CM’s death in Deptford (close by to the 
Thames). 
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Chapter II – A Game of Chess [3] CM Pub: Doctor Faustus[DF] 

PM Pub: The Lady in the Lake [LL] 
Overview: This part of the story charts CM’s studies at Cambridge, where he was allegedly recruited as a spy by Queen Elizabeth’s 
‘Secret Service’ run by Sir Francis Walsingham (Big Frankie). FW’s agent is “Bob” who is Robert Poley, who most notably was 
heavily involved in trapping Anthony Babington as part of the operation that resulted in Mary Queen of Scot’s trial and execution in 
1586/87. The Chapter finishes with the ‘Bradley Affray’, a duel in which CM’s friend and fellow writer Tom Watson (Tommy) killed 
William Bradley In a duel with CM present. Both TW & CM were imprisoned as a result. The allusions to DF largely revolve around 
CM (~Faustus) making a pact with the devil (FW) through his agent (Mephostophilis ~ Poley). LL was chosen simply because the 
characters Bill and Muriel Chess play a significant role in that PM story.  
I was a man whose star was rising. I’d played some pretty 
neat moves to get where I was – one I’d learned with Kings, 
followed by the big one - Bishop to C3. I thought I’d won, but I 
should have known that you always have to think a few moves 
ahead in this game. I’d headed north during [4] a dark 
December afternoon. It was a Saturday, and the first thing I did 
when I arrived was spend a penny. After all, you have to 
splash the cash to make an impression. 

The chess references are to CM’s stints at Kings School in 
Canterbury, from where he gained an Archbishop Parker 
Scolarship in Corpus Christie College (C3) Cambridge. His first day 
at Cambridge was supposed the start of Michaelmas term, Sat 10th 
Dec 1580, and the well documented college buttery records show 
that he spent 1d that day. The buttery records over the six years 
that CM was at Cambridge have been analysed by biographers in 
immense detail in an attempt to correlate his absences from 
college with likely ‘spy missions’ in Walsingham’s employ. 

Even back then I knew what I wanted, and I was always 
thinking about where the next cheque was coming from. 
Before making my move I’d weighed up my options. Medicine? 
An excuse to heap gold, sure, but all that disease? The Law? 
Servility was not for me, or so I thought, although it would have 
come in handy later on. No, when all was said and done, 
divinity I decided was the best course. Maybe the preachers 
had got to me even then, but it was not so much the welfare of 
the soul that inspired me, as my sole welfare. I’d read 
somewhere that a man could profit greatly from divinity, a quite 
acceptable philosophy in my book. 

This para is mainly a paraphrase with quotes from the opening 
scene from DF, in which Faustus determines to “settle thy studies” 
and decides, after debating the pros and cons of studying to 
become a Physician  (“heap up gold”), a lawyer (“too servile”), or 
studying divinity, Faustus plumps for necromancy (black magic – 
“lines, circles, scenes, letters and characters”) which will lead to his 
pact with Lucifer. One of Faustus main driver’s is profit. CM studied 
divinity at Cambridge, gaining his BA in 1584, and finally gaining 
his mA in 1587.  

It was one big adventure and I was hell bent on continuing my 
education, but something happened one evening that changed 
everything. A confirmed bachelor, I was in the student bar as 
usual, when I was suddenly aware of somebody behind me in 
the shadows. He ghosted up behind me with two glinting 
glasses in his hands. He offered me one by way of 
introduction. Perhaps he thought I was easily bought off. He 
motioned for me to come over to the dark side of the bar where 
we couldn’t easily be seen or heard. He flashed his ID – his 
simple photo gave out the impression of an agent of the devil 
in the dim half-light. I took a sip of my drink. Whisky. Not good 
whisky. 

“A confirmed bachelor” – CM is only alleged to have taken up 
spying after he received his BA in 1584, based on his absences 
which are derived from his spending record at the Buttery. 
This supposed encounter with Robert Poley is fictitious, although 
there is evidence that students were signed up by FW’s 
organisation since the universities werea  well-known hotbed for 
catholic converts and recruits. 
“his simple photo” – anagram of Mephostophilis  

“The scotch,” he apologetically told me, “it’s been lying around 
for a while apparently, they’re trying to get rid of it. It was 
simply a means to an end in the beginning”. 

“The Scotch” is Mary Queen of Scots (subject of the 1997 ATH as it 
happens) whose motto was ‘my end is in my beginning’, a play on 
the word ‘Mary’. Poley was closely involved in trapping Anthony 
Babington, and correspondence between the two survives 
including Babington’s ‘adieu’ letter to Poley which appears in 
Poley’s own cipher on page 4 of the ATH. 

His lips carefully formed an ingratiating curl. It could’ve been a 
smile. There was something about this popish mole that I 
instinctively didn’t trust. He looked like the kind of guy who told 
you he didn’t mince his words as he minced your face. He held 
out a hand. “I’m Bob,” he added. He must have sensed my 
distrust, however. “It’s alright, its not as if I have horns by the 
way, or anything like that!” 

“this popish mole” - – anagram of Mephostophilis again 
“mince… face” – PM quote 
not having horns – “poley” is an old English word. Defn: “Without 
horns; polled. [Prov. Eng.] `̀That poley heifer””; also allusion to 
devil 

A slippery character, and aptly named too. He had the grin of 
a synchronised swimmer and the words dripped from his 
mouth, each one carefully smarm-wrapped. His skin was as 
white as the lies he was about to tell. I wondered if he was a 

“A slippery character and aptly named” – ref to Pole-y 
“white …  plant” – poley is a type of plant: Defn: “A whitish woolly 
plant (Teucrium Polium) of the order Labiat[ae]” Allusion to ‘spies’ 
planted in universities to try and gain confidence of catholic 
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plant, an undercover agent here to flush out my real beliefs. 
“I’m looking for someone who’s as good as gold to do a job for 
me.” 

heretics, missionaries before exposing them to FW. Many plants 
operated in the prisons as well (poley is alleged to have done this 
during a number of stints in Newgate and other prisons. 

I considered my curiously titled, and somewhat sad, Tutor 
Focus Group Coordinator role at college and how much I 
earned from that. It was nothing to write home about. Despite 
the alarm bells ringing in my head I found myself intrigued. 
“How much d’you pay?”  

“sad Tutor Focus” – a rather poorly contrived anagram of ‘Doctor 
Faustus’. 

“Ah,” came the tell tale response with an effort, “twenty five a 
day plus expenses.”  

$25 a day plus expenses was PM’s standard rate. 

“What exactly is involved in this little job, before I sign my 
precious life away?” 

Allusion to Faustus and the pact he signed with the devil in his own 
blood. 

“You’ll be told anything which you need to know on a, er, well, 
a strictly-need-to-know basis. For now let’s just say, we’re 
looking for somebody who can take letters, and who also has 
keen powers of observation.” Bob was keeping plenty under 
his hat (or was it a crash helmet?) along with his woolly hair.  

Many of the “spies” in FW’s employ were mainly involved in 
carrying letters or reports from those stationed in foreign countries 
and at home, sending in their reports, often in cipher. The other 
clue here was taking of letters from both the Chapter titles (to form 
‘S-c-a-d-buri’ and as part of the the Dante puzzle. 
“woolly hair” – ref to poley as plant again. 

“We do have a six figure package to offer you, with 
opportunities for foreign travel, although you will need to work 
out your own site allowance” My curiosity was aroused. I asked 
him who he worked for. His reply was not very loud. “Big 
Frankie,” was all he said. 

“Foreign travel” is allusion to CM’s possible trip to Rheims (see 
below). 
“work out your own site allowance” – you’ll need to work out the 
web site URLs for Cluedo puzzle. 

I was on a hiding to nothing, and it all sounded like one of 
those cheap pulp fiction paperbacks with hoodlums, cops and 
molls. I was hooked. Bob was desperate to ingratiate himself 
with Big Frankie. I was supposed to be the means to this end. I 
told him I was happy to make the next move, and was told that 
Big Frankie would be expecting me tomorrow morning. Bob 
celebrated getting me on board by putting a tab behind the bar 
all evening. 

Poley spent a number of years trying to get a job with Francis 
Walsingham in the ealy 1580’s , and FW never really trusted him, 
even after the Babington Plot success, observing “I am loathe to 
lay myself open to him” 

*  
Next morning, there were places to go, but I woke up to find 
that Mr. & Mrs. Hangover had taken out a short-term lease on 
my head for their bouncing baby boy. Three cups of black 
coffee didn’t seem to calm him down at all. Frankie’s gaff was 
impressive. The site oddly smelt arboreal, but perhaps that 
was the elms. I knocked on the door and the maid answered. 
The neatly inscribed badge on her uniform told me I was being 
shown in by Mildred. She was a neat, slim blonde with two big 
blue lakes for eyes each just inviting you to dive in and drown. 
She told me she liked Wagner. Could she make something like 
that up, I wondered? 

“I woke to find Mr & Mrs Hangover … . Boy” quote from LL. 
Site oddly smelt arboreal – anagram of Albert S Almore, web site 
URL for this chapter. 
Elms – FW lived at Barn Elms, Barnes (SW London). 
Maid=Mildred – Mildred de Havilland (Muriel Chess was her false 
identity) worked for Dr. Almore and turns out to be the killer in LL. 
Mainly a pointer to LL, but also a vague Cluedo clue that the 
servant is the killer. 
Wagner – was Dr. Faustus’ servant in CM play. 

The maid turned and led me down the hallway. Frankie’s 
private office was everything a private office should be. Tall 
rows of filing cabinets stood on guard along three walls, each 
wearing a heavy lock to protect the national interest. The room 
was short, squat and dark, matching the elderly party that sat 
behind the mahogany desk. He wore sober black from head to 
toe, with starched collars and a stare you could have cracked a 
brazil nut on. His rounded face was decorated only with dark, 
cold eyes that looked like they might warm up one day, and a 
sharp pointed beard (black, of course) that Lucifer himself 
might have considered a little too intimidating. I suppose he 
was living proof that a government department was a short 
route to making director [1], but these were supposed to be 
the good guys weren’t they?!? 

Office description. Taken from LL 
Elderly party is FW, whose portrait appears on this page in Wasted. 
The description of FW as ‘the devil’ is an allusion to DF. 
Xword: 1a - FORD 

I hoped Bob wasn’t winding me up - there were to be no 
gentle introductions from Frankie. “When I hire a man, he’s my 

“When I hire a man … ” – words are by Derace Kinglsey’s in LL, 
hiring PM.  
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man. He does exactly what I tell him and he keeps his mouth 
shut. Or he goes out fast. Is that clear? Good. Now will you 
serve me?” I suddenly felt quite hot, as if the very flames of 
Hades were licking my cheeks. Call me old fashioned, but I 
was intrigued by the secrets concealed in the dark world that 
lay beneath. As I signed on the dotted line, I sensed that the 
bloody ink was bequeathing my very soul to the devil in return 
for gold and knowledge. Either that or I’d just got a job as a 
postman with the prospect of deliveries to such diverse 
destinations from Dorset to Dundee, and Dublin to Darlington. 

Various refs to DF and signing a pact with the devil in blood. 
“Secrets concealed in the dark world that lay beneath” could apply 
to the treasure, buried under the roots of a tree. 
Postman – see comments of working in Elizabethan Secret Service 
in CM life summary. 
“Dorset .. Darlington” – a very contrived sentence  whose sole 
purpose was to get the Dorset for the Notes Riddle. Some 
interesting attempts to explain though! 

I was quickly assigned to a small government section of 
French training [8] set up specially to deploy operationally 
crack teams of recruits. Frankie assigned us simple tasks, 
using some initiation tests to put us through our paces. I 
fancied myself as James Bond, but double-oh-seven was 
already accounted for. I ended up as agent nine-double-oh, 
replete with ray bans, up-turned collars and down-turned hat.  

Xword: 8d – DEPT 
“set up specially to … . Initiation – initial letters spell out DOCTOR 
FAUSTUS 
“agent nine-double-oh” – in roman numerals, 900 = CM 

* The followinf section covers an imagined undercover operation by 
CM at the Rheims Catholic College – see CM Life Summary. 

I was straight into the theatre of espionage, and a dangerous 
mission abroad would test me by degrees. I was going 
undercover, although I’d heard there was lots of paperwork 
involved. Some guy they nicknamed ‘The Doctor’ was the 
leader of this gang, and it sounded like I had a lead until one of 
the brothers took me to one side for a word or two of warning.  

“Test me by degrees” – CM’s absence from Cambridge, allegedly 
on government business, nearly cost him his MA.  
“Heard …  paperwork” was a play on Rheims – reams. 
“The Doctor” – lots of doctors in this section, this one Dr. William 
Allen, founder and president of Rheims Catholic College.  
“Sounded like I had a lead” – a dodgy Allen / Alleyn reference, 
Edward Alleyn playing many of Marlowe’s leading roles, and 
founder of Dulwich College. 

“Many hunt the fabled grail, friend,” he began. “There was a 
man who came to us some seven years ago, like you from 
overseas, similarly claiming to be a fugitive from persecution.  
This man impressed us with his zealous devotion to the cause, 
so much so that after just three years we ordained him.” The 
monk shook his head sadly as he recalled. “We had far-
reaching hopes for him. Nominally, in this country, he gave the 
impression of cleanliness, which as you know is next to 
godliness. But if he thought he could fool us, he was mistaken. 
His assiduous note-taking made us suspicious. He tried to 
draw others into his subterfuge by stirring up discontent. His 
plan was both audacious and ludicrous, the kind of thing you’d 
find in the next fictional drama. He actually intended to poison 
the water supply! Those he tried to entrap in his fiendish web 
went straight to the Doctor. He was imprisoned of course, and 
eventually, having extracted a confession admitting his 
treachery, ambition and greed, we let him return to England. 
There is no room in our organisation for fifth columnists.” 

Grail – vague reference to final web site = grayle 
This story is about Richard Baines spell at Rheims. He enrolled in 
1578, and on 21 Sept 1581 he was ordained as a priest (hence his 
Cluedo identity). It is not clear if was working under cover for FW or 
a genuine catholic sympathise initially. In any event, by 1582 he 
was under suspicion (“all the time taking notes”) and on 28 May he 
was “unmasked” for plotting to poison Dr. Allen via the seminary 
water supply, by trying to get others to join in. He was imprisoned 
for a full year, before finally agreeing to sign a confession on 13 
May 1583, admitting his ambition, greed, blasphemies etc. He was 
freed and returned to England. The remarkable thing is the 
similarities between the charges made against / admitted to by 
Baines in this ‘confession’ and the “Notes” or charges documented 
by Baines against Marlowe in 1593. 
“Nominally .. cleanliness” – bad pun on French word bain = bath 
and Baines. 

I wasn’t sure if this was a thinly-veiled warning or not, but I 
wasn’t hanging around to find out. I made my excuses and 
started the long journey home. Once my official report to 
Frankie was done, I was able pursue my literary aspirations. It 
was just pulp fiction really, hard-boiled stuff, with lots of 
violence and death. It was what the punters wanted it seemed, 
but I mused that the style was very much my own. My first 
effort was such a huge success, that I was immediately offered 
a contract to write the sequel, the terms of which were unheard 
of at the time for such a young, unknown writer. There’s no 
doubt they were astoundingly high. 

Reference to writing Tamburlaine around this time (see CM Life 
Summary). Very violent, with lots of people killed. But represented 
a new style of dramatic blank verse which revolutionalised English 
theatre – Ben Jonson described this style via the phrase 
“Marlowe’s mighty line”. 
Prologue to Tamburlaine talks about the Scythian Tamburlaine 
“threatening the world with high astounding terms”. 

The money from Big Frankie was good, but the advance for my 
next piece was bigger. For the first time in my life I had some 
money, and I spent like it was going out of fashion.  I splashed 

This introduces idea that narrator is ambitious to be wealthy, a sort 
of scene setter for acquiring coins. 
The clothes described are those scene in 1585 portrait allegedly of 
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out on new clothes, including a rather outlandish purple velvet 
jacket with slitted, puffed sleeves and an elaborate collar - very 
new romantic, but it was the eighties after all. I was so full of 
myself, God knows, I even had my picture taken.  

CM found at Corpus Christie College – see CM Life Summary. 
The eighties are of course the 1580’s.  

But my moonlighting started to catch up on me. The manciples’ 
tale was that I was away so much that I did not qualify for my 
qualification. The outside income which was nourishing me, 
was threatening to destroy me. I decided to lay things on the 
line to Frankie; the truth was that writing letters was far more 
attractive than carrying them. But the old sour puss didn’t care 
much for my lines. 

“manciple” – person with job of buying provisions for a college. CM 
was absent so much from college, that the college authorities 
threatened to withhold his degree, the record of his absences being 
confirmed by the extant record of spending at the college buttery. 
“nourishing me, …  destroy me” – ref to motto "Quod me nutruit me 
destruit" - 'What nourishes me destroys me” on ‘CM portrait’. 

“We had a contract and you will be held to it,” he explained 
with quiet menace. “But I’ve served you well, have I not?” I 
pleaded, but Frankie was having none of it. “It doesn’t work like 
that. Once you are in my service, you are in it for life. The only 
resignation letter accepted here is a death certificate. But rest 
assured that you will become a master – every little problem 
can easily be sorted” 

Allusion to Doctor Faustus and pact with the devil. 
“Become a master” – reference to problems CM had in obtaining 
his MA from Cambridge, and fact that Privy Council wrote note 
insisting MA be awarded, and that CM had been engaed in “faithful 
dealing …  touching the benefit of his country” – See CM Life 
Summary. 

When I got back to my apartment it was nearly midnight, and I 
was as dry as a dog. I poured myself a large one, lit my pipe, 
and looked down at the chessboard.  The move with the knight 
looked wrong. I thought knights had no meaning in this game, 
that it wasn’t a game for knights.  Time would tell. I poured 
myself another drink. It didn’t make thinking any easier, just 
more interesting. I thought about my idea. What does an ex-
fed do for a living? He branches out on his own of course: 
becomes a $25 a day shamus, a peeper, a private dick. Call it 
what you like, I might get to write between cases if business 
was as bad as I’d heard.  The idea had legs. 

“dry as a dog” is actually a phrase used by Dick in DF (end of II.II) 
but not significant. 
“looked down at the chessboard..” is actually a quote from the Big 
Sleep but used here in context of ‘A Game of Chess’. Possibly a bit 
confusing since I was expecting teams to identify one RC book per 
chapter. 
“$25 a day plus expenses” – PM’s standard charge as quoted in a 
number of the books, usually in the context of PM observing how 
poor he is, but that he does it for the right reasons etc. 

*  
I sat at my new desk twiddling with a pen. Business was as 
quiet as a mouse with a silencer fitted. The newly formed 
Armchair Detective Agency had fewer cases than a nudist 
colony baggage handler. I thought I’d use this ‘slow’ period to 
write, but they say the second book is the hardest, and here I 
was, literally a dry eye.   

This introduces (completely fictional) angle of CM becoming a 
detective. 
I must own us to the fact that pseudo-PM style bon mots are my 
own work. I did like the “dry eye” one though. 

Most of my mind was occupied with what Frankie would do. He 
had been true to his word about sorting the college authorities, 
and my disappearing act was probably not quite the good 
service he’d expect in return. The unusual sound of the 
telephone made me jump. It was Tommy, an old acquaintance 
of mine who’d done a few jobs for Frankie in the past. “Saw 
your advert in the paper. Didn’t know you were in this line of 
work?” I mumbled something about it being a discontinued line 
if I didn’t get some custom soon. Perhaps I was just trying to 
brace myself for the worst case scenario. 

Tommy – Tom Watson – see also CM Life Summary re Hog Lane 
Affray. TW travelled the continent 1570-77 including a visit to 
Catholic Seminary at Douai (fore-runner of Rheims). In 1581, A 
Watson was credited with bring letters “Mr Secretary” & TW wrote 
elegy to FW on his death. 

“Ah, well, perhaps I can help. Can you meet me in the Nags 
Head tonight?” I wondered if he’d been sent by Frankie. “We 
always go there,” I stalled. “Okay, how about Old Doctor 
Butler’s Head?” My gut told me I could trust him. My head was 
not so sure. My wallet had a casting vote. Couldn’t turn down 
business. 

Nags Head – Elizabethan tavern on Cheapside. On TW’s death in 
1593, Thomas Nashe reminisced about the nights spent drink with 
TW in the Nags Head  and his amusing tales about Gabriel Harvey. 
Old Doctor Butler’s Head – this was the Shepherd Neame pub 
reference in this chapter – in Moorgate, just north of Cheapside 
and not that far from Hog Lane. 

I’d said I’d pop up after eight. I drove over to the cheap side of 
town, and was already slumped in a dark corner of the bar 
when Tommy turned up. The place knocked up a late bar 
morsel, and on the table next to me, two old frails tucked into 
a bowl of scarlet roll-mops whilst blathering on about a pound’s 
worth of damage their teeth were suffering.  

Pop up after eight, was intended as a hint to take the seventh word 
from end of para of Notes Riddle, going upwards.  
Have to head towards Cheapside to get to ODBH pub from Norton 
Folgate where CM allegedly living at this point. 
“ late bar morsel” anag. Of Albert S Almore “the place” to look for 
from this chapter in Cluedo puzzle. 
Frail’s moaning about teeth is allusion to WL section 2, where 
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woman going on about Lil and Albert and getting teeth fixed. 
“scarlet roll-mops” was intended as pointer that WL is red herring. 
Oh dear. 
 

The man was after a quick beverage, that was definite [12]. 
He ordered a double with a Seven Up chaser, par for the 
course with him, and sat down next to me. He hadn’t changed 
and was soon regaling me with irreverent anecdotes about the 
not-so-good doctor and poor old Pierce that had my sides 
splitting. Talk moved from this Tom and Jerry’s style double-
act to my solo act. 

Xword: 12d = THE 
“Seven Up Chaser”, again a clue to take the seventh word in an 
upwards direction. 
“par for the course” – a succession of golf phrases sneak into 
remainder of this chapter in reference to another Tom Watson. 
“no-so-good Doctor” is Dr Gabriel Harvey, and Pierce is Pierce 
Pennilesse, pseudonym of Thomas Nashe  – see CM Life 
Summary on University Wits. 
“Tom and Jerry’s” - contrived (grammatically incorrect) sentence to 
provide word “Jerry’s” for Notes Riddle. 

“A bold move!” was his view. It didn’t put my mind at rest but at 
least Tommy seemed on the level. “I’ve come a fair way since 
those days. I’ve not had anything to do with Frankie’s mob 
since that two bit slime-ball Bob two-timed my sister Anne for 
some yeoman’s missus he pawed and then shacked up with, 
apparently.” 

“fair way” – another bad gold pun 
Sister – Poley was married to Anne Watson, alleged to be Tom’s 
sister. During one of his stints in the Marshalsea prison (1583), he 
took on a mistress, Joan Yeomans, and abandoned his wife. 

We ordered another pair of shorts just as the barman was 
calling time. Time for Tommy to get to the point. “I need your 
help. I’ll pay the going rate obviously.  I’m having some bother 
with this hustler called Billy, who owes an acquaintance of 
mine fourteen quid. Small change, I know, but it seems a brawl 
goes down well in the pub trade.” 

The quarrel that led to the death of William Bradley involved a debt 
of £14 owed by Bradley to one John Allen, innkeeper. A number of 
skirmishes and court orders from both sides had already taken 
place. Bradley himself was the son of the landlord of the Bishop 
Inn, on the corner of Grays Inn Rd & Holborn.  
“brawl …  pub trade” allusion to popular legend of CM’s death that 
he died in a tavern brawl. [Source=Wraight] CM does appear to be 
innocent bystander in all this. 

“Time gentlemen, please!” Only us and the old frails were left 
in the joint, and I was not in a position to pick and choose my 
jobs. I agreed to take on his case, but was left pondering how 
smart I’d been as Tommy drove off. He had arranged to meet 
this shark on the eighteenth, hopefully to collect the debt. I’d 
know the location when I found it, as the name was written on 
a bronze tablet set into a gate post. He’d had a few run-ins 
with this guy before, and wanted me along as back-up. I was 
supposed to be setting myself up as one of the best private 
detectives, not some hired muscle.  

“Time …  please” – repeated phrase in Section 2 of WL 
 “drove off” “eighteenth” – more golf refs – NB Watson-Bradley 
affray actually took place on 18th Sept 1589. 
“I’d know the location… ”  is a clue to Cluedo URL = 
www.albertsalmore.me.uk: Following is taken from Chapter 4 of LL 
as PM leaves Lavery’s house and he notices the house across the 
way. “Set into the gate post was a bronze tablet which read ‘Albert 
S. Almore, M.D.’” 

*  
The rendezvous was set up at what is now a place of worship. 
It was supposed to be a quiet back street, where they could 
conduct their business, but when I got there it was near 
bedlam. I thought it’d be curtains for us, but not quite. I waited 
for this bloke Billy whilst Tommy hid out of sight. Negotiations 
on behalf of my very first client did not go smoothly. Billy 
wanted to speak to Tommy face to face. I persisted, but this 
man was starting to get angry. When he drew his weapon, 
Tommy decided it was time to reel in his fish in person, and 
save his bait. 

“Place of worship” – Hog Lane, where Bradley-Watson fight took 
place, off Bishopsgate in area called Norton Folgate (see 
http://www.streetmap.co.uk/newmap.srf?  
x=533275&y=182065&z=1&sv=533250,182250). See map on p7. 
Bedlam was hospital for ‘mad people’ close by, curtains was 
Curtain Rd or The Curtain Theatre also very close by. 
The story follows the details contained in the inquest document and 
described in Nicholl, Wraight etc. Bradley starts by fighting with 
Marlowe in Hog Ln. 

Billy lost all interest in me and turned his sword on the late 
arrival with some theatrically sarcastic greeting. Tommy was at 
a disadvantage, struggling to get his piece out, and 
immediately on the back-foot. One more step backwards and 
the next moment he’d be in the ditch.  

Then Watson turns up. Bradley immediately turn his attention to 
him, and is quoted as declaring theatrically: “Art thou now come, 
then I shall have a bout with thee.” Account goes that Watson 
pinned back to edge of ditch was ”in fear of his life”. 

Suddenly, a strange slick-eyed anger appeared in my client’s 
persona, and, fearing for his life, he unleashed an arcing swing 
of iron. He lunged at Billy with such force that his sword 
pierced deep into the right side of his chest. The victim let out 
a rash, vile cry, and Billy slumped to the ground, dead as 

TW strikes out in self-defence with his sword, striking WB “6 inches 
into the right side of the chest” who “then and there instantly died” 
“slick-eyed anger” – anag of Derace Kingsley, PM’s client in LL. 
“swing of iron” – gold ref 
“rash vile cry” – anag of Chris Lavery, murdered in LL 
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dead can be. 
A crowd had gathered and were raising quite a clamour. A 
siren was soon whining in the distance, growing louder with 
every second. Me and Tommy just looked at each other. My 
first day on the job and I had a stiff on my hands. Tyres 
screamed around the corner and screeched to a halt. A 
uniformed cop jumped out, drew his pistol and fired a volley 
beautifully [11] in the air before surveying the scene with a 
wild eye. He saw Tommy’s bloody sword sticking out of Billy’s 
prostrate body. He turned his suspicious eyes to where the 
two of us were standing. 

“People in street had raised quite a clamour” said inquest 
document. 
The rest of this chapter is based on / quoted from scene in LL, 
when Lavery is found dead and PM waits at scene for police to 
arrive. 
Xword: 11d = LOVELY 
“wild eye” – Stephen Wyld was constable who arrested Watson & 
Marlowe. 

“What d’you kill him for?” he growled. This struck me as a 
stupid way to start an investigation. Tommy was in shock and 
stood there dumbstruck.  

All bar last sentence is quoted from LL scene at Lavery’s house 

“I’ve wondered and wondered,” I replied. “Oh, wise guy, huh?” 
He wasn’t going to make anchor man on any college debating 
society. 

All bar last sentence is quoted from LL scene at Lavery’s house 

“Look,” I reasoned, “it was self defence. If we’d murdered him, 
we wouldn’t be hanging around here. We wouldn’t have left the 
murder weapon there for you to find, we’d have doctored the 
crime scene. Don’t work so hard on the case. You’ll only be on 
it for ten minutes.” Perhaps I’d been a bit too quick to lay into 
him - he looked a bit hurt. 

Paraphrased from LL scene at Lavery’s house 
“doctored the crime scene” – Doctor Almore doctored the crime 
scene on the death of his wife by an overdose – this is ref to 
Cluedo URL. 

“You like living behind bars?” was the best he could come back 
with. I did actually, but probably not the type he was talking 
about. We were invited to get into the squad car, and were 
dropped at the station. Time gentlemen, please. 

“Time gentlemen please” – again, taken from Part 2 of WL, but 
cleverly juxtaposed onto the slang terminology, ‘doing time’, 
meaning to serve some time in prison. Hmm. 
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Chapter III – The Fire Sermon [13] CM Pub: The Jew of Malta [JM] 

PM Pub: The High Window [HW] 
Overview: This chapter weaves fact with fiction for the illicit purposes of the treasure hunt. CM as a private eye released from prison, 
takes on a partner (Kyd) and investigates the Arden of Faversham case (an anonymous play from the early 1590’s which has been 
attributed to Kyd and Marlowe jointly, although this seems unlikely. After solving most of the case, CM trails a contract killer to 
Flushing in Holland, where he acquires the treasure. The final part is set in The Six Jolly Fellowship Porters pub from Dickens Our 
Mutual Friend. The theme of the chapter is money, the CM and PM publications reflecting this.  
It was my first day on my first case, and I found myself in limbo. 
The cell was not exactly the Ritz – rats everywhere, no bed, 
even the warders looked poor – the net wage around here 
must be bad. As my eyes adjusted to the dimness, I could just 
make out a figure hunched in the corner. 

CM was imprisoned in Newgate for 12 days after the Bradley 
affray, before being released on bail. The Limboes were a 
particularly infamous part of the prison. 
“net wage” – anag of new gate. See also pic on p8.  

“Make yourself at home,” it said, “you could be here some 
time.” A hand extended out of the gloom. I shook it. “I’m 
Johnny. I’m in the business of making money.” 

John Poole was cited in the Baines Report as a counterfeiter, or 
‘coiner’, from whom CM learned some tricks of the trade. JP was in 
imprisoned in Newgate at this time. 

Twelve days I was banged up in that hell-hole. Twelve days of 
sweet nothing before briefly engineering my ticket out of 
there [1] through the Kitchen. That is a lot of small-talk. 
Fortunately, Johnny turned out to be quite an interesting guy. 
He was quite literal about his money-making exploits, and he 
spent much of the next fortnight revealing to me the intricacies 
of his trade. He said he worked with a business associate, who 
was a dentist by profession, and a gatherer of casts in his 
spare time. Johnny sounded like one half of a great team. 

Xword: 1d = FARE 
Kitchen – CM was bailed by Richard Kitchen, an attorney (and also 
Humphrey Rowland) on sureties of £40 each. 
“gatherer” = anag of H.R.Teager the dentist in HW who supplies 
the casts used in counterfeiting the coins. 
“one half of a great team” -  a football ref to Liverpool, although the 
great bit was certainly not true during the duration of the ATH. 

I badly needed a starter for ten after I got out of the can. Our 
trial came up at the Old Bailey in December. The verdict was 
self-defence, an ironic portent. I was released immediately – a 
free man with no money.  

“Starter for ten” – the first letter of this and the next nine paras spell 
out IEW OF MALTA, which uses i=j but is how the title on the front 
page on the XXXX edition appeared. 
CM was released, TW found not guilty on grounds of self defence 
in Bradley court case On 3rd Dec 1589. 

Economic necessity drove me to try and alleviate my cash flow 
problems with a back street loan. A kind Sir whom I knew from 
my time in Frankie’s mob, sent his butler to introduce me to a 
friend of his in the City. The banker said he was from Essex, 
and that his name was Nick, which would be quite funny if 
black humour was your bag.  

Purely ficticious event to introduce Skeres, a loan shark, who had 
operated with Frizer, and were bailed out by Thomas Walsingham 
one occassion. For purposes of Wated, sets up narrator’s need for 
money and gives Skeres a motive for murder. 
Essex – Skeres seems to have worked for the Earl of Essex. 
 

What a scam! The arrangement involved getting me to sign a 
bond saying I owed him a monkey, after which he actually 
offers to pay me out a pony. I declined. 

This was the Elizabethan usuary scam favoured by Skeres and 
Frizer, whereby borrower signs bond to say he owes say £50, but 
loaner only gives £25. Was to get round law limiting interest 
charges to 10%. 

Obviously, the economist was somewhat depressed at 
losing the knight’s initial [2] referral, and the two men were 
somewhat taken aback by this unusual level of customer 
dissatisfaction. “Its daylight robbery,” I pointed out, “and you 
two usurers are as cute as a couple of golf balls.” I got up and 
made for the door. “You’ll regret this, wise guy,” yelled Nick as I 
left. I wondered later if he’d marked my card for me. 

Xword: 2d = DOW 
“cute .. golf balls” – PM quote. 

Frankie popped his clogs in April. This was the first piece of 
good news I’d had in ages, but somehow I didn’t think my 
troubles were over. I imagined his mourning wife entertaining 
any number of opportunities [3,2]. Tommy, the hypocritical 
toe-rag, said some nice things in print about the old devil, our 
ex leader. Nuts to that! 

Sir Francis Walsingham died in April 1590. This was alleged to 
have caused a power vacuum (EI did not appoint a successor) 
which Raleigh, Essex, and Robert Cecil fought to fill with their own 
setups. 
Xword: 3a, 2d = WINDOW 
Watson wrote an elegy for FW entitled ‘Meliboeus’, which included 
refs to Thomas Walsingham 

Money remained tight, and in desperation I naively thought a 
training course might help improve my career prospects. I 
enrolled at Night School – ‘Intermediate Level Detection for 
Dicks’. The old boy who took the class was a cloak and dagger 
merchant, too much into all the latest scientific gadgetry for my 

“Night School” – Allusion to the supposed ‘School of Night’ - a 
loose association of free-thinkers interested in the pursuit of 
knowledge, scientific experimentation. Such interests obviously did 
not square well with the church, and there were many accusations 
of atheism, black magic and so forth. Raleigh was investigated on 
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liking. I heard later that he’d developed an interest in global 
history, and spent a term where he could teach this.  

a charge of atheism in 1594. Group was alleged to include Earl of 
Northumberland, Hariot, Warner, Roydon and others, with CM 
sometimes alleged to have been a member. 
“cloak” – ref to legend of WR laying down cloak for Elizabeth 
(reputedly in Deptford) 
“Global History” – WR wrote his History of the World whilst 
imprisoned in the Tower of London 1604-17. 

At the end of the course, we each had to get up and give a 
lecture to the rest of the class. The aim was to talk earnestly 
about something you didn’t believe in, a sort of role-playing 
exercise which was good practice for undercover work. Of 
course, I’d done all this kind of thing for real, but I was still quite 
pleased with my little speech. One of the Dicks at the front at 
least seemed interested, if the copious amount of notes he was 
religiously taking was anything to go by. However, he seemed 
to be in as much discontent that I’d just skilfully put a hole in 
his deity [15], if his threatening stares were an accurate 
gauge. 

This related to the charge made by Baines in his “Notes” that CM 
“read the atheist lecture to Sir WR and others”, the Dick at the front 
taking notes being Richard Baines (The Priest). 
“be in as” = anag of Baines 
Xword: 15a = GOOD 

*  
Life went on. My office was usually empty of everything but the 
smell of dust, but one day the long forgotten sound of the 
buzzer alerted me to the possibility of a client. 

This section involves Marlowe taking on Kyd as a partner, which 
relates to Kyd’s later accusation about the shuffled papers. 

Tentatively, I motioned a young man into the throbbing nerve 
centre of the Armchair Detective Agency. “I thought you might 
need some help,” he boldly informed me handing over a 
business card. I looked at it and smoked thoughtfully. “Do I look 
like I have need of a partner?” I scoffed. 

These first few paras are mock-Chandler in style. The case that 
Kyd is talking about is Arden of Faversham (near Canterbury in 
Kent), a real-life murder in 1552 in which wife Alice and lover 
Mosby kill Arden in his house. The real story is documented in 
Holished’s Chronicles (1587).  

“Actually, we’re in the same racket. I’ve got this case, murder, 
some sordid love triangle, very messy and, er, the victim is 
some small-time local boss who’s had the tables turned on him. 
I think you might be able help me with the crime scene. I 
figured we could maybe pool our resources on this one. I’m 
sure we will work together splendidly [6]. You’ll get a cut of 
the fee - I’ll foot the bill of course.” 

The events were dramatised in the anonymous play (circa 1591/2) 
called AoF, which sticks closely to Holinshed’s version. The play 
has been credited to Marlowe & Kyd (unlikely).  
“sordid love triangle” – Arden, Alice, Mosby 
“messy and, er” = anag of Arden 
“local boss” Arden was mayor of Fav. 
Xword: 6a = WELL 

I preferred to work alone, but I badly needed the money. He 
talked big, but really he was only a kid. Our partnership would 
quickly turn sour after I ended up doing much of his work for 
him. In any case, my office was really just too small for two. I 
only had one desk, and our paperwork kept getting mixed up. 
In the end I had to let the kid go, and he was very bitter about 
it. I should’ve known he’d jump at the chance to plot revenge. 

“kid” ref to Kyd, Clever, eh? 
“doing much of his work” – Soliman & Perseda attributed to Kyd, 
borrows from Edward II. 
“my office …  mixed up” – ref to Kyd’s explanation under torture 
that incriminating docs were really CM’s 
“plot revenge” – TK’s most famous work, The Spanish Tragedy 
was the revenge play. 

*  
The Backgammon Case at least gave me something to work 
on. As I drove off to locate the murder scene, I noticed a sand 
coloured Mercury coupe convertible parked behind. There was 
a man sat in the driver’s seat trying very hard to be nonchalant, 
his face obscured by a copy of The Church Times. I didn’t think 
anything of it at the time in truth. 

Arden was murdered after being lured into the Counting House to 
play Backgammon with Mosby – see pic on p9 from cover of 1633 
Quarto. 
“As I drove off … ” taken from HW, including Mercury coupe. “The 
Church Times” is supposed to imply Baines, The Priest, who is 
trailing CM in our story to compile the allegations contained in his 
Notes. 

When I got to the murder scene, I realised why the kid thought I 
could help. My Dad had grown up in this neighbourhood, and I 
passed the Chimney Boy, the Railway, the Bear and the Tied 
Trade as I drove to the big solid looking house just before the 
Abbey gates where it had happened. Three stories told of a 
man on the up, although the windows on the third floor looked 
a little precarious – a disgruntled wife might get ideas. The 
place was crawling with cops, and I needed a drink real bad. I 
decided to start my investigation in the Globe Inn across the 
road. I let the landlord pour me a long, cool Bishop’s Finger 

Murder scene – Ospringe, where CM’s father grew up is almost 
part of Faversham. Canterbury is also not far away. 
Chimney Boy, Railway, Bear, Tied Trade – Shepherd Neame pubs 
in Faversham the home of this old brewery. The Tied Trade in 
Court St is listed as their pub, although it is really, I think, attached 
to the brewery itself. 
Arden’s house (see pic p9), still lived in today in Fav, was situated 
at the gates of the old Faversham Abbey in Abbey St. The Globe 
was an inn opposite the house.  
“Disgruntled wife” – ref to HW, where Elizabeth Murdock pushed 
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before I got down to business. The CAMRA pint ruler that I took 
out of my anorak pocket, whose head measurement showed 
this to be a fine watering hole [6], raised an eyebrow. I asked 
if he knew who might have wanted the man in the body sack 
out of the way.  

her first husband out of a ‘high window’ to his death. 
Bishops Finger – Shepherd Neame beer. 
Xword: 6a = WELL 

“You a cop?” I got my wallet out and selected a card from it. It 
wasn’t my card. ‘Frank Lynn, The Sympathetic Company’. I 
tried to remember what Mr. Lynn looked like and where I’d met 
him. I couldn’t remember if he even existed. I handed the 
landlord the card. He read it. 

The majority of this para is a quote from HW. 
Franklin is a ficticious character in the play AoF. His main role is as 
sympathetic company for the generally disliked Arden. But it is 
Franklin who solves the murder in the play & identifies the killers, 
and finds the body. 

“That’s some case you’re taking on, Mister. It’d be a helluva a 
lot easier to tell you who didn’t want him out of the way, given 
how he was hated.” 

Many had motives for killing Arden. In particular he had forcibly 
acquired many local’s land which made him especially unpopular. 

Two more fingers later and I had a list of suspects as lengthy 
as a felled tree trunk housing a rook [5]. The deceased had 
put many a local nose out of joint by buying up their land. The 
landlord hadn’t taken kindly to the dead man trying to muscle in 
on his butty trade. It was also common knowledge, apparently, 
that his missus was having an affair with the prime suspect. 
The landlord also reckoned he’d heard from a “reliable source” 
that a couple of contract killers had been hired to hurry along 
this guy’s exit. It was a lamentable and tragic tale that outdid 
my sob story, which would provide excellent material for a 
book, were I to write it. 

Xword: 5d = LONG 
“butty trade” – Arden was Customs Controller of at the port of 
Sandwich.  
Apparently Alice & Mosby made little attempt to hide their affair. 
In the real story, and in the play, two notorious ruffians Black Will 
and Shakebag are hired to bump off Arden. In the play a series of 
failed attempts keeps the plot going. 
“lamentable and tragic tale” – subtitle of printed play 
“outdid my sob” – anag of Mosby 
“were I to write it” – Marlowe proffered as author of AoF along with 
Kyd.  

It was time to visit the happy household. It turned out that some 
elementary detective work was all that was required. A cherry-
stained floor told me he’d been killed in his counting house. A 
timely fall of snow left a trail of incriminating footprints to the 
body dumped behind the abbey. The forensic guys reckoned 
that the victim had been sapped first with a flat, blunt 
instrument, and then stabbed repeatedly. The dame started 
blubbing, and her bit on the side was quickly found holed up in 
a motel not far away. It was all solved by some fairly workmen 
like sleuthing, quite frankly. 

This describes how Franklin does his detective work in the play. 
There was blood stains on the floor of the ‘Counting House’ (the 
windowed room visible on the ground floor in the pic). It was 
snowinga pparently, and footprints led to a site behind the Abbey 
where the body was found. In the play Arden is hit with a pressing 
iron (relates to some previous insult) and then stabbed by various 
members of the cast. 
Mosby was found at the Fleur de Lis Inn nearby. 
Frankly i.e. by Frank Lynn 

*  
But there was still one loose end to tie up. The line about a 
contract turned out to be true. The dame had paid off two 
hitmen handsomely in gold. One was found dead shortly 
afterwards, but the other guy, who went by the name of Will, 
had fled to the continent. Not a man you’d want to cross - a 
dark character reportedly.  

Holinshed’s description of the real events and the play record that 
of the two “contract killers” hired to bump off Arden are paid off in 
gold after the murder: Shakebag died shortly afterwards (near 
Deptford) whilst Black Will went on the run to Flushing, continued 
to commit crime, and was finally burned at the stake there. CM 
was also in Flushing in 1592, being deported for coining. In 
Wasted, his fictitious pursuit of Will as part of the case provides an 
explanation for this strange affair, as well as allowing CM to come 
by the ‘treasure’ 
“dark” -> Black Will 

I managed to find the ferryman, and we headed up the creek 
with a paddle – at least it sounded like there was a paddle on 
our port side, but it was very misty. The ferryman confirmed 
that a certain company had past his ferry that morning, asking 
for the same destination. As we hung a left to head up-river, I 
heard a rustle to the north, but the ferryman carried on under 
the gateway, and continued up the West coast. I spied a place 
on dry land that reminded me of where I could be found just 
beneath the Pope in the corner. The ferryman made for down 
town, and dropped me at a pair of piers. There’ll be no red light 
district, I thought.  

The ferryman episode is taken directly from the play, AoF, in which 
Will & Shakebag pursue Arden by taking a “ferry” (~ river taxi) from 
Faversham to the Isle of Sheppy in the mist where Arden has gone 
to dinner. Sheerness, on the Isle of Sheppy is where the modern 
Olau ferry service runs to Flushing (Vlissingen). The refs are to the 
sites such a journey would pass by (according OS Map): 
creek – Faversham Creek 
paddle on our port side – Oare on the left going north 
left into River Swale 
heard a rustle – Isle of Harty to the north 
gateway – The Swale Gateway (aka Kingsferry Bridge) joining 
mainland (A249 road) 
west coast – of Isle of Sheppey 
just beneath the pope in the corner – place called West Minster on 
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Sheppey; Memorial to CM in Poets Corner in Westminster Abbey 
is below Alexander Pope’s on the window. 
Down town = Blue Town, area of Sheerness where ferries go from. 
There are two piers here.  
No red klight district, since Blue Town, but contrived as need word 
‘red’ for Notes riddle. 
 

The dame at the ticket window told me that a vile rogue had 
paid to travel a long way east [1] on the previous crossing. 
The water was calm as we sailed out to sea, and I could just 
make out Margate Sands in the distance. The hours drifted by. 
A dot on the horizon slowly grew to become an island, and I 
savoured the view of the beautiful old walled town that towered 
upwards, tinged orange in the early morning sun here and 
there, looking embarrassed. 

“vile rogue” – how Black Will is described in AoF 
Xword: 1d = FARE (a typo in published version, which contained 
error [6], not spotted) 
Margate Sands – ref’d in WL Section III.  
This walled town is Flushing, or Vlissingen, on the island of 
Walcheren on the coast of Holland. 
“tinged orange” – clue to Dutch location 
“looking embarrassed” – clue to Flushing. 

The choice was economy versus five star luxury on expenses. 
I checked into a cheap motel room. Where do you go in a 
strange town when you want information about a killer? To see 
the crime reporter on the local rag, of course. I found the place. 
It was written in black flaked paint letters on the front door, after 
the name of the paper. I learned two things. Apparently the 
Flying Angel Club sounded like a good place to start. Also that 
a gentlemen fitting my description had recently checked into 
the Columbia Excelsior Hotel. I was on my way immediately. 

“information on the killer” – next bit  is a clue to Cluedo URL. The 
‘local rag’ is our very own newspaper, the Morning Star. Elisha 
Morningstar is the Numismatist in HW through which the 
counterfeit coins are to be sold.  
“I found the place”. In Chapter 7 of HW, PM goes to visit 
Morningstar: “Elisha Morningstar’s office was at the back, opposite 
the fire-door. Two rooms, both doors lettered in flaked black paint 
on pebbled glass. Elisha Morningstar, Numismatist.” Thus it is the 
word ‘Numismatist’ that is after the name of our paper, and 
www.numismatist.me.uk  is the place to find, being the Cluedo 
URL from this chapter. 
“Flying Angel Club” in Vlissingen where St. Nicholas Chapel can 
be found. A church called St Nicholas is to be found in a location in 
each of the last 3 chapters. See also questions. 
“good place to start” – St.Nicholas in Chislehurst is the start of the 
treasure trail. 
“Columbia Excelsior” – part of the Latin inscription on the Brasher 
Doubloon (‘nova eborac Columbia excelsior’ – literally ‘New York 
above US’) 

I found the killer hidden amongst the various linen on his bed. 
“Murdered anyone at backgammon recently?” It was a smart 
line. 

“various linen”-  anag of Louis Vannier, killer in HW. 
“Backgammon” – ref to Black Will involved in Arden murder 

He stirred himself slowly from his slumber, and looked 
temporarily shaken. He recovered his composure quickly. “It’s 
a fair cop. Look, buddy, what say you take this and forget the 
whole matter,” he said with a resigned air.  

Fictictious events – CM is acquiring the treasure in return for letting 
Black Will go. PM would never have allowed himself to be bought 
off! 

In slow motion, he got two small-ish purses out of his top 
pocket. He handed them to me. They were bulging at the 
seams, and literally worth their weight in gold. Clearly contract 
killing was a profitable trade. I stood gaping at a small fortune 
in coins. A sun was setting behind a sharp mountain peak, in 
what looked like a wreath of leaves. When I looked up the room 
was empty. I read later he got burnt shortly afterwards in that 
foreign place, and his name is forever blackened by history. 

Purse of gold coins. HW has Brasher Doubloon, gold coins, and in 
opening scene of JM, Barabas is in his counting house counting 
gold coins. Originally the ATH treasure “tickets” were going to be 
plastic ‘gold’ coins, but they don’t seem to sell them anywhere. 
“A sun …  leaves” – quoted from HW, describes one side of 
Brasher Doubloon coin (see pic on p11). 
“burnt” – Black Will was burnt at stake in Flushing 
“blackened by History” – ref to Holinshed’s Chronicles, where 
name Black Will is now recorded. 

* The next section is based on the real event in January 1592, in 
which CM and Richard Baines were deported from Flushing along 
with a third man Gifford Gilbert for “coining”. See CM Life 
Summary. GG omitted from Wasted for ‘dramatic expediency’. 

I discovered that I also had an unwelcome visitor when I got 
back to my own motel. As I passed through reception, I spied a 
familiar dog collar sat at the Residents Bar. It dawned on me 
that I’d had a constant shadow for some time now. He had a 
notebook open in front of him. Surveillance? Was Big Frankie 

Continues theme of Baines (The Priest) trailing CM “constant 
shadow”). In HW, PM is trailed by George Anson Phillips, not very 
successfully. 
“Residents” – Sidney letter describes them as “chamber fellows” – 
see text of Sidney’s letter at: 
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organising it from beyond the grave? http://www2.prestel.co.uk/rey/flushing.htm  
“dog collar” – Baines is The Priest 
“Notebooks” – ref Baines accusations re CM in his “Note 
concerning… ” – see Ch5 & 
http://www2.prestel.co.uk/rey/baines1.htm . 

“Who in God’s name are you?” I demanded as he followed me 
up the stairs. “I’m just watching your spending habits,” said the 
vicar with a snicker.  I’d thought he was the one with the habit. I 
was playing for time, but a plan was starting to form. He could 
solve a number of problems for me, not least how I was going 
to explain away a fat bag of gold to a Customs Officer on my 
return to Blighty – I’d had vile dreams about a person who 
carried the money. It was time to put Johnny’s so so theories 
into bad practice. 

“god’s name”, “vicar”, “habit” – again, Baines is The Priest 
In Wasted, the ‘coining’ is used as a foil to enable CM to get the 
real treasure back into the country. 
“vile dreams” – anag of Merle Davis, Mrs Murdock’s secretary in 
HW who takes the blackmail payments to Louis Vannier every 
month. 
“Johnny’s practices” – c.f. Baines later accusation that CM was 
“acquainted with one Poole in Newgate” and learned coining from 
him. 

I wanted to put words into his mouth. “Do you want to see how 
I make my money.” My tail was wagging his head now, eager 
to see me incriminate myself. I took out my pipe and lighter, 
and some shrapnel from my pocket. I got the dental work out of 
my bag. I placed a shilling in the cast and pressed hard. It left a 
distinct impression. I flicked the zippo and held it under a penny 
until it became soft, almost runny, so that I could ease it into 
the cast. I left it to cool for a few moments. The priest gawped 
at my handiwork. The pewter was not ideal for the task, and it 
had smudged a bit, although it was recognisable more or less. 
It didn’t matter. 

“dental work” – counterfeiting technique in HW is to use dental 
casts. 
“pewter” – CM is alleged to haved ‘coined’ a Dutch Shilling in 
pewter, not ver good quality. See Sidney letter (URL above). 

It slipped into my other pocket. I grabbed my coat and hat and 
made for the door. “Follow me.” I headed in the direction of the 
nearest police precinct. Plenty of cops milling about outside. 
Good. I went to a nearby newspaper stand and picked up a 
copy of the Star. I handed over my coin. It was still warm. The 
stall-holder held it up and studied it quizzically. Clearly not the 
usual level of remuneration he was used to, for flogging 
papers at his stall. 

Sidney’s letter claims that Baines brought the ‘crime’ to his 
attention, although both Baines and CM blamed each other. 
“Star” – Morning Star is the Wasted paper. 

It took all of five seconds before the penny dropped. “Hey, 
fella! This shilling’s no good.” I pretended to rummage in my 
pocket. The newspaper man studied some more. “Hey! This is 
a counterfeit!” He rushed from his stall and accosted the 
nearest cop. I stood where I was, as, I noted, did my interested 
onlooker. He hadn’t sussed me out. The pair rushed over. 

“Penny dropped” – amusing pun, no? 
 

I turned round to the left and pointed at my shadow. “It was 
him,” I squealed in mock panic, “it was his idea”. My clerical tail 
looked like a rabbit caught in the head-lights. By now a swarm 
of cops had come over to see what all the excitement was 
about. Amidst much palaver, the two of us were read our rights 
and frog-marched roughly into the station. I asked to speak to 
my solicitor, not that she’d be able to do much, it was more to 
keep up appearances. “You can call’er on that phone there.” 

“It was him” – According to Sidney CM & Baines tried to blame 
each other: “And indeed they do one accuse another”.  
Female solicitor – contrived solely to get “call’er” into the text for 
the Notes riddle. 

I felt the weighty purses nestling reassuringly against my 
chest. Instead of being behind me, my pursuivant parson was 
beside himself, expostulating that it was all my idea and had 
been nothing to do with him. I enjoyed his comeuppance, it 
give me a feeling of great satisfaction.  

The animosity between CM and Baines as evidenced by Robert 
Sidney’s letter may have gone some way to explaining the 
accusations made by Baines in his Note in 1593. 

We were brought before the governing Bobby, and swiftly put 
on the first boat back to Blighty. As we neared the English 
coast, I wondered if this had merely been a water crossing in 
order to get an old penny [1]. We moored near the fish 
market, the flashing light was waiting to greet us. Of course, 
going through Customs was not necessary for somebody 
already under arrest, and the bulging purses nestled warmly in 

“governing Bobby” – Sir Robert Sidney, Governor of Flushing, and 
author deportation letter to William Cecil (Lord Burleigh) detailing 
CM & Baines’ offence. 
Xword: 1d = FARE 
“fish market” – Billingsgate market is now situated right next to 
Canary Wharf (“flashing light”), near Limehouse and the Grapes 
pub. In CM’s time, Billingsgate, which was close to the Tower, was 
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my inside pocket. Red alert over; mission accomplished. the main (dis)embarkation point for passenger ships 
* The following describes CM visiting the Grapes pub, in Limehouse, 

which was the basis for The Six Jolly Fellowship Porters (SJFP) 
pub in Our Mutual Friend. 

A welcome party was laid on, and a black maria whisked me 
off to see the Old Bill, who delivered a fiery sermon on the evils 
of debasing the Queen’s currency. It wasn’t pleasant, but my 
previous faithful dealings on the old girl’s behalf must have held 
some weight, for I was released with only my ears hurting. And 
a dry throat of course. I headed down a narrow street that ran 
along the river bank to a little hostelry of dropsical appearance 
that I just happened to know. Some faded letters overhead 
informed me that a Mr. Porter was licensed to sell intoxicating 
liquor. Just what I needed. A full bodied pint of Marston’s 
Pedigree. 

“Old Bill” – William Cecil, Lord Burleigh, to whom CM was 
supposed to be delivered. If any punishment was exacted, it was 
light, for CM was a free man by May 1592. One explanation put 
forward is that CM was on the Queen’s business, again, which is 
why there was no punishment. 
“narrow street” – The Grapes is located in Narrow Street, 
Limehouse, on the north bank of the Thames 
“dropsical appearance” SJFP is described thus in Ch 6 of OMF. 
“Mr Porter” – ref to name of pub in OMF, but later described as the 
previous landlord (see below) 

The door was shut. I pushed it open to reveal a smokey room 
filled with noise. An old man with a long nose stood huddled 
over the till, counting the takings. With a bit of imagination there 
was a certain old character in the bar. A basic, old-fashioned 
affair, it boasted wooden chimney pieces, beams and 
partitions, and a crackling fire in the corner. A young lady was 
serving drinks in cheery fashion behind the bar, whilst the 
ostler attended to his nags, occasionally skulking over to the 
fire to stir the contents of a large pot with a more menacing air. 
He looked like a character who’d cut your throat whilst you 
slept. The bar was starting to get full as last orders 
approached. 

General description of the pub taken from OMF ch 6. 
“an old man with a long nose” – in stage performances of JM, 
Barabas wore a false stereotypical long nose c.f. Ithamore’s refs to 
B’s nose (e.g. II.III.178) 
“character in the Bar. A basic” contains Barabas, main character in 
JM. 
“contents of .. with a more” – Ithamore was Barabas’ slave in JM, 
who says he was “one time an (h)ostler at an inn,” where he would 
at night “steal to travellers' chambers, and there cut their throats”   
“large pot” – in JM, Barabas and Ithamore prepare a large pot of 
poisoned rice-porridge to poison the nuns, including B’s daughter 
Abigail. 
 

I looked up to where the clock hung. It was too late for a purl, 
so I settled for a pint of Dog’s Nose. As I waited for my change, 
I cast a side-long glance down the bar. The old guy wore a 
scowl that could have felled a flap. “Don’t mind my old man,” 
laughed the bar-maid as she returned. “We’ve only just taken 
over the premises. Not even had time to change the signs yet. 
We’re thinking of changing the name to The Grapes. Its part of 
a customer-facing vertical unit re-branding initiative for the inn. 
What do you think?” 

SJFP in OMF “served those delectable drinks, Purl, Flip and Dog’s 
Nose”. Purl, a speciality of Porters, “must always be taken early”. 
“scowl …  felled a flap” – Barabas poisons the nuns in JM; flap is 
collective noun (a flap of nuns).  
“just taken over” – (see also previous landlords name on sign 
above) implication is that previous owners / landlords were the 
Porters (~Grapes was previously OSJP). 

“Err, not very original, is it? What happened to the previous 
landlord? He was a friend of mine too. A good man if I recall” 

“friend of mine too” as in Our Mutual Friend. 
Be warned, this iall leading up to a fairly corny and contrived 
reference to Della Porta! 

“He was one of those jolly fellows. One of six, actually. He ran 
the place with his wife, but they sold up when their daughter 
earned a small fortune thanks to her latest book. One of those 
mystery thriller thingies, full of furtive characters. She was a 
graduate of St. Oskar’s apparently, and well versed in the 
nocturnal ritual of washing her feet in soda water. Sounds like 
she was on a different planet to me.” I nodded vaguely, and 
asked if there were any rooms left at the inn. “Just one,” she 
replied. “It’s a bit small though.” I took it anyway. “My name’s 
Abi, by the way.” She looked playfully into my eyes.  

Again previous landlord was Porter. 
“daughter” – Mrs Porter’s daughter appears in WL section III. 
“mystery thriller thingies, full of furtive character” – oblique ref to 
Della Porta’s “De furtivis Literarum” (literally ‘of concealed 
characters in writing’) a book about cipher codes published in 
1563. The Della Porta ‘table’ cipher is the one needed to decode 
the Notes codes. 
“graduate of St.Oskar’s”  / “different planet” – ref to New 
Adventures of Dr.Who, a spin off – St.Oskar’s is the university on 
the planet Dellah. This implied that the daughter’s name was 
Dellah, although the definition isn’t quite right. This gives Dellah 
Porter (oh dear). She is thus the daughter of the previous landlord 
referred to in one of the riddles. 
“well versed..washing feet in soda water” – ref to WL section 3, 
where Mrs Porter and her daughter appear. 
“a bit small” – build up to “infinite riches in a little room” allusion. 
“Abi” is both Barabas’s daughter Abigail and the landlady of the 
SJFP pub, Abigail Potterson in OMF. 
“playfully” – Abigail is character in JM play. 
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I’d had my fill of Abbeys for one week. “Are you still serving 
food?” She turned and pointed at the cauldron over the fire. 
“That’s all we got left, luv. The pot of spicy rice-porridge. The 
bloke who buried the empty box makes it.” It looked like the 
kind of fare that would give food-poisoners  a bad name. She 
sensed that my mouth was not exactly watering. “Or there’s a 
chippie down the road,” she added. “Bernie the Frier. I go there 
when I’m desperate – they do the best fish and chips around 
here.”  

“fill of Abbeys” ref to Faversham Abbey & earlier case 
“pot of spicy rice-porridge” / “food-poisoners” – Barabas & 
Ithamore prepare a pot of poisoned rice porridge to kill the nuns – 
see Act III Sc IV 
“who buried the empty box” – Uncle Ben, in The Florentine Dante, 
buried the empty box. Play was on Uncle Ben’s rice. 
“Bernie the Frier” ref to Barnardine the Friar in JM. An typo, it 
should have been Barnie. 

As far as pouring forth goes, this wench was second to none, 
but I thought it wise to take the fifth in more ways than one. I 
took my glass over to the ‘Cosy’ and sat down. The sound was 
down on the TV, and John Thaw and Denis Waterman looked 
quite comical as they screeched silently around a corner. I 
headed up to my room. I took my tobacco out and carefully 
filled my pipe. I smiled at how full my bags were crammed, and 
took out one of the coins adoringly and laid it on the table. A 
spread eagle boasted a shield for a breast, and had the letters 
“E.B.” punched into the left wing. I was infinitely richer than I’d 
been twenty four hours earlier, I only hoped it would last for a 
long time.  

“take the fifth in more ways than one” – the fifth word sequence in 
each para in the first four chapters gives the general Notes Riddle 
instructions, but in chapter 3, a second fifth word sequence gives 
the riddle too. 
“Thaw/Waterman” allusion to Sweeney in WL, who is mentioned in 
connection with coming to see Mrs Porter with “the sound of horns 
and motors”. So again this was intended as a contradictory ref to 
WL  
“bags were crammed” – ref to Machevill’s prologue in JM: “But to 
present the tragedy of a Jew / Who smiles to see how full his bags 
are crammed” 
“A spread eagle… ” – description of the other side of a Brasher 
Doubloon from HW – see pic p11. 
“infinitely richer” – since to took a small room, he is now surveying 
“infinite riches in a small room” – fairly well known quote from JM 
Act I Sc 1  

Lost in this reverie, the golden vision must have temporarily 
blinded me, for I clumsily knocked one of the coins over the 
edge. It rolled onto the floor and down a crack between the 
floor-boards. I badly needed to find somewhere safe to stash 
my cash. I carefully wrapped each coin in a tissue, and buried 
them in my tobacco pouch, snapping a rubber band around the 
whole. Tomorrow I’d head to the hock shop first thing. 

“floor-boards” – Barabas hid his treasure under the floor boards of 
the upper chamber in his house in JM. 
“tobacco pouch, … whole” – quote from HW, in which PM does 
exactly this with his Brasher Doubloon. 
“Hock shop” – again, in HW, PM places his doubloon with a 
pawnbroker as a means of keeping it safe. This reference to HW, 
flows over into the start of the next chapter. 
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Chapter IV – What the Thunder Said [12] CM Pub: Hero and Leander [HL] 

PM Pub: The Long Goodbye [LG] 
Overview: This chapter covers the events leading up to CM’s arrest, but most importantly include him burying his treasure just 
before this in Scadbury Park. The real life events were triggered by the libel appearing on the wall of the Dutch Churchyard. Kyd 
was arrested and spilled the beans. CM had escaped plague-ridden London and was spending time at Scadbury Manor near 
Chislehurst, the home of Thomas Walsingham. It was here that CM is alleged to have written the fist two sestiads of his poem 
Hero and Leander (unfinished), and also here that he was arrested. Miss Hagar Stanley from The Florentine Dante story appears 
as the owner of the pawnbrokers and the love interest (I was optimistic of selling the film rights at this point). Walsingham, Poley 
and Frizer’s possible involvement in CM’s death are hinted at in an attempt to keep alive a number of suspects with motives for 
the Cluedo game. The theme of the chapter is poetry, obviously with HL, but also with RC’s Long Goodbye which includes a 
number of references to Eliot and his Waste Land.  
This first section introduces Miss Hagar Stanley, the amateur detective who runs a Pawnshop in Fergus Hume’s Victorian 
detective story, The Florentine Dante [FD] (first published in the 1890’s), the tale used in the puzzle to get the third part of the 
treasure directions. The story also appears as The First Customer and the Florentine Dante in the “Hagar of the Pawnshop” 
collection of stories. For more background see the section on the FD Puzzle. In short, Eustace Lorn is bequeathed an original 
second edition of The Divinia Comedia (by Dante Alighieri) by his Uncle Ben, supposedly containing details of where he has 
hidden his supposed fortune. Hagar helps him find this: a date key applied to a line of the Dante poem yields the Italian phrase ‘Il 
fico’ – the fig tree. Ben’s treasure chest is hidden here, but is empty. He was not rich, but merely kept up the pretence: “This is my 
legacy to one and all — these golden words, which I have proved true: 'It is better to be thought rich than to be rich.'”. The 
treasure in Wasted is hidden under the first yew tree (‘primo tasso’ in Italian) along the path under ‘darke coverture of tree’ in 
Scadbury Pk. Like Uncle Ben, there was no real gold in our box either. The Florentine Dante story, involving Hagar Stanley and 
Eustace Lorn, is “the mayd and Lawnes tale” referenced at the end of the H&L instructions. 
Dante was a big interest of TS Eliot’s, and there are a number of Dante references and quotes in The Waste Land. 
I was not ready for what awaited me as I pushed open the door 
of the pawnbrokers that the barmaid had mentioned. It was a 
small store which sounded like it owed money [8], and a 
classy dame sat behind the counter, so engrossed in some old 
book that she didn’t even notice my entrance. There was an 
ironing board at her side, and she kept holding pages up to the 
candlelight and peering, as if she was endeavouring to peer 
through the very eternal light itself. She was looking so intently I 
worried that she might lose her sight. Perhaps then a blind date 
might be on the cards? 

Xword: 8d = DEPT 
“classy dame” – Miss Hagar Stanley 
“some old book” – Dante’s Divine Comedy as per FD 
“ironing board” – Hagar reveals the hidden date in the book 
using a heated flat iron 
“candlelight …  lose her sight” – allusion to the lines of the 
Divine Comedy that the date is annotated in FD:  

Oh, abbondante grazia ond'io presumi     
Ficcar lo viso per la luce eterna                  27.12. 38. 
Tanto, che la veduta vi consumi! 

Translated as: 
'O abundant grace, with whom I tried to look through the 
eternal light so much that I lost my sight.'" 

“Blind date” – play of lost sight, but also alluding to dates 
being needed to identify the hidden message, FD style. 

Something in the book amused her, and as she smiled, I 
realised I was already in love with her. It was love at first sight, 
the only kind of love in my book. I stood moved by this darling 
girl, and yet transfixed - it felt like I’d been sapped with a 
blackjack and had fallen down.  

“amused her” – it’s the Divine Comedy 
“already in love… first sight” – allusion to famous line from HL: 

Who euer lou'd that lou'd not at first sight? 
“in my book” – HL, i.e. CM’s book 
“darling girl and” – anag of Linda Loring, whom PM has a brief 
fling with in LG. This is a serious enough love for her to cop 
up at the end of another RC PM book, Playback. 
“blackjack” – weapon constantly reference by RC in his 
books, a truncheon like thing I think. 

There are blondes and blondes and it is almost a joke word 
nowadays. She was definitely the pale, pale blonde with 
anaemia of some non-fatal and incurable type, languid and very 
shadowy. I could tell all this just from the second book she was 
reading. There was no meaning in the first one. 

“There are …  shadowy” – straight quote from LG in which PM 
is philosophising on different types of blondes. The pale, pale 
type quote continues:  

“and she speaks softly out of nowhere and you can't lay a 
finger on her because in the first place you don't want to 
and in the second place she is reading The Waste Land 
or Dante in the original… ” 

“second book” i.e. Dante in the original – hint for FD puzzle 
“no meaning in the first one” – Waste Land is a red herring 

I searched desperately for the words, any words. They came at 
last. But one was missing. “Err, excuse me, Miss, err …  

“searching for the words” – could be applied to Notes key 
words, or H&L code, but “at last. But one” was supposed to 



Wasted – Logica Armchair Treasure Hunt 2002 07 Notes -  Chapter IV - Page 2 of 3 
�

.(<��&0 &KUVLWRSKHU�0DUORZH��30 3KLOLS�0DUORZH��5& 5D\PRQG�&KDQGOHU��:/ �7KH�:DVWH�/DQG���
0XUGHURXV�FURVVZRUG�FOXH��/LQHV�IURP�,QVWUXFWLRQ�YHUVH�KLGGHQ�LQ�WKH�WH[W�
)RXU��OLQHV�RI�:RUG���5LGGOH��UHDG�GRZQZDUGV����
+LGGHQ�FOXH�UHODWHG�WR�&KULVWRSKHU�0DUORZH��+LGGHQ�FOXH�UHODWHG�WR�3KLOLS�0DUORZH�RU�KLV�ZRUN�

Miss… ?” She looked up with a sudden start. “Oh I’m so sorry! 
Its Miss Stanley,” she exclaimed, slightly embarrassed. “These 
old books, you just don’t realise the little treasures that are 
hidden within their pages. Simply divine, darling!” she said in a 
voice like the stuff they use to line summer clouds with. Seen 
this close she was almost paralysing. I wondered if she had a 
husband yet. 

tell you that the Notes riddle was hidden in last word but one 
in each para (if you knew what you were looking for… ) 
“little treasures hidden in their pages” – as in FD, the exact 
location of the treasure is found by looking in the original 
book, in our case H&L. 
“Simply divine” i.e. Divine Comedy 
“in a voice .. paralysing” – PM’s description of Eileen Wade 

I fumbled to get my tobacco pouch out and handed it to her. 
Looking at me quizzically, she felt about in the shag. “Are these 
what you’re offering for hock?” she said lifting up one of the 
golden coins on her palm. “I’ll give you five pounds,” she said in 
a tone that, as far as enthusiasm went, could have provided 
more.  

“tobacco pouch” – CM hid his coins here at the end of Ch 3 
“in the shag. “Are” – contains “Hagar”, Miss Stanley’s first 
name. 

As I was just looking for somewhere to hide my hot haul, I didn’t 
much care on the amount. But I did care to stand there all day 
talking to her. So I haggled. We finally ended down at two. She 
handed me a ticket numbered 820, and asked me to fill in my 
name and address. As I did so, I tentatively asked her if she was 
busy that evening. “Perhaps I could take you for an Italian? I 
know a first rate place.” After all, you don’t win a prize without 
getting a ticket. 

“ticket numbered 820” – the number of the ticket Hagar gives 
Lorn. Not quite the number of lines in H&L (818) as some 
teams pointed out. I hadn’t thought of this. 
“I asked her if she was busy” i.e. CM is asking for a date, the 
key to the FD puzzle. 
“for an Italian” – language of original Dante: “il fico” and “primo 
tasso” 
“first rate place” – il primo tasso” asls means “first rate” in 
Italian, and is the place where the treasure is hid. 
“don’t win a prize… ” – ATH rules – you need to collect a ticket 
from the treasure site to claim a prize. 

She blushed very fetchingly, and thanked me politely. 
Apparently she was otherwise engaged. She was clearly love-
lorn, but something told me it had nothing to do with me. I was 
desperate for a date, preferably two. In a show of petulance 
peculiar to spoilt children and jilted lovers, I screwed up the hock 
ticket and grabbed my coins. “No date, no gold!” Outside, I 
regretted my actions immediately. I vowed to tell her where I 
was going in my life in a grovelling letter soon. 

“Otherwise engaged” “love-lorn” – In a later story by Hume, 
Hagar falls in love with, and marries, Eustace Lorn. 
“desperate for a date, preferably two” – again, dates are the 
key to the FD code, two in the case of Wasted. 
“No date, no gold” – implies you need to crack this code to 
find the treasure, although teams seemed to manage without! 
“tell her where I was going in my life” – Wasted is his life 
story, and it contains hidden messages that are part of the 
directions to the treasure. 

*  
My partner was long gone, and the flow of cases had swollen to 
a raging trickle. I was sat in my office one September morn, 
smoking a tab and generally working hard at doing nothing, 
when the phone rang. I extinguished my butt carefully. 

Bob Poley is ringing to set up a meeting in Canterbury. This 
will relate to an incident between William Corkine and CM 15 
Sept 1592 in Canterbury, in which the two had a fight and 
legal action resulted on both sides.  

“Hello there,” oozed an unmistakable voice from the past. It was 
Bob. “Listen, can we meet? Certain information has come into 
my possession that may interest you. You know that I have 
always been concerned for your well being.” I remembered only 
to well. I asked him where, really not caring. 

Evidence in Nicholl’s book suggests that Robert Poley was in 
Canterbury that very same day, which if true would be quite a 
coincidence. 

“I have to go away on business, but my route takes me past 
where you grew up. What say we share a gimlet at Chequers?” I 
couldn’t really refuse. As I put the phone down I felt my dry 
throat tighten, a condition that seemed best remedied by a 
generous shot from the office bottle. I downed it in two. 

The incident with Corkine took place in Mercery Lane close to 
the Cathedral in Canterbury. The Chequers Inn of the time 
was close by. 
“gimlet” – the drink, made of Roses Lime Juice, shared by PM 
and Paul Lennox in LG. In LG Lennox’s death is faked and he 
returns with a new identity. This is the cunning plan that Bob 
unveils at this meeting, which is fleshed out in Ch 5. Some 
allege that CM’s death in Deptford was faked. 
“Downed it in two” – Notes riddle is found from taking second 
to last word in each para in downwards direction. 

Bob was waiting for me when I arrived at the bar. Some two-bit 
pub singer was excitedly belting out the latest pop hit on a 
makeshift stage in the corner. “Come live with me… ,” he 
crooned, whilst what might have been his son accompanied him 
on the lute. His passion may have partly stemmed from the 
beer, but it sounded like a corking tune anyway. There was a 

“Come live with me” – Marlowe’s poem A Passionate 
Shepherd (first line, Come Live With Me and Be My Love”) 
was put to music (for the lute) by one William Corkine in 1612. 
It is believed that the musician was the son of the man who 
tangled with CM in 1592 (From CM & Canterbury by William 
Urry). 
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short break in their set, and I hailed Bob with an intoxicated 
greeting before those mercurial characters returned [13] to 
the stage.  

“passion …  beer” – a ref to the Wasted brew, Shepherd’s 
Neame and A Passionate Shepherd. 
“sounded like a corkine tune” i.e. a Corkine tune 

He was all insincere concern. “I’m worried for you,” he sleazed. 
“I’ve heard rumours on the grapevine. Some people in high 
places don’t like the cut of your jib. They think you’re a bit of a 
loose cannon in the verbals department. They want to shut you 
up. They think concealment is something you don’t have a clue 
about. 

Again allusions to views of some that Marlowe’s death was a 
government conspiracy  
“cannon …  verbals …  concealment …  clue” – vague ref to 
final Notes riddle (Cannon’s mouth) that will give a clue to 
location of concealed treasure. 

I shut up, and downed my gimlet in one gulp. I made a mental 
note - a gauntlet had been thrown down. 

Note – gauntlet – see above. 
 

“Of course, you can always come back and work with me. We’re 
always in the market for experienced operators. “His voice 
lowered to a conspiratorial whisper. “I’ve heard that you’ve, er, 
come into some money?” he weasled with a sly grin on his face. 
“If you were willing to, shall we say, redistribute some of your 
wealth, I could get these people off your back, give a wrongly 
accused man a new identity, spirit you away somewhere… ” 

“come into some money” – Bob has heard about the Wasted 
narrator has acquired some riches.  
“redistribute …  wealth” – allusion to communist manifesto c.f. 
Morning Star (and Marx question). 
“a new identity” – see above. This ploy of a faked death in 
new identity is alleged by some to be the truth behind CM’s 
suspicious death in Deptford, CM going on to write much of 
the Shakespeare canon under a ‘nom de plume’. Also what 
happens to Terry Lennox (returns with Mexican identity) in LG 

I was tempted, especially as the original identity seemed to be a 
mortal spun out of control. I ordered another gimlet. A double. I 
was pretty half-cut by now. 

“a mortal spun” = anag of Paul Marston (Terry Lennox’ 
original identity). 

“I’ll get back to you on that one,” I replied with drunken bravado. 
Bob got up to leave. “Make sure that you do,” he growled. I 
knew I was merely delaying the inevitable. 

 

The pub singer finished his set as I stood up unsteadily. Bob 
might be the worst thing on two feet, but I wasn’t too good on 
my feet either after a few too many gimlets. And either I was 
heading towards the eexxiitt, or they’d employed a cowboy print 
setter here. 

“worst thing on two feet” – ref to Babington’s ‘Farewell Sweet 
Robin’ letter to Poley, which accuses him of being ‘omnium 
bipedum nequissimus’ – roughly ‘the worst thing on two feet’ – 
if he has been false – see coded letter on p4. 
“eexxiitt” – CM is seeing double, but this is all just contrived to 
work the word ‘setter’ into the para for the Notes riddle. 

I failed to see the crooner descending the stage, and staggered 
straight into him.  “Hey!” he complained, pushing me out of the 
way. I toppled backwards, cutting myself on some broken glass 
as I hit the floor. I heaved myself up, and grappled to draw my 
dagger. I lost my balance again, and reached out for a nearby 
broom in an attempt to stop myself falling. It didn’t quite work. All 
I succeeded in doing was swinging the broom-handle round and 
clouting the crooner. He stormed off, cussing as he held his 
head. “I’ll sue your ass, d’you hear me?” 

The suit filed by Corkine is reproduced in CM and Canterbury 
by William Urry. “William Corkyn sues Christopher Marlowe …  
[who] did by force of arms, viz. with staff & dagger, make an 
assault upon the aforesaid’. CM counter-claimed via an 
indictment, in which he made the accusation that Corkine “did 
make an assault on a certain Christopher Marlowe … . did 
there and then beat, wound and maltreat and other atrocities’ 

*  
The meeting with Bob only served to reinforce my fears that the 
net was closing in fast. It may have been a Broad church, but by 
May the writing was on the wall. I was so plagued with fear and 
paranoia that I was in danger of becoming a wreck.  

Libellous verse appeared on 5th May 1593 on the wall of the 
Dutch Church in Broad St, signed by “Tamberlaine”, and with 
a number of ref’s to CM plays. See full verse & Privy council 
response (11th May) at http://www2.prestel.co.uk/rey/libell.htm 
(note this erroneously says French Church) 

There weren’t too many ways out. Perhaps it was time for a 
knight to come to my rescue. Tom fancied himself as a patron of 
the arts (partly, I think, in his quest to become a Sir) and had in 
the past offered his place for my use as a literary retreat. I pulled 
his leg by calling him ‘the knight’. Suffice to say, he was hardly 
pushed to keep the financial wolves at bay now. 

Thomas Walsingham IV od Scadbury, later knighted by QEI in 
1597, and The Knight of our story. Buried in St.Nicholas’ 
church, Chislehurst. Patron to a number of writers – Watson’s 
Meliboeus dedicated to him, as was Chapman’s publication of 
CM H&L. 

I quickly packed some sundry over-night items into a white pig-
skin suitcase, and called a cab. There was a secret 
compartment on one side, and I carefully slipped the tobacco 
pouch into it. The cab pulled up outside. “Take me to the 
bridge!” I demanded dramatically. There was only one. I just got 
there in time to catch the 11:03. I sat back in my seat and gazed 

“white pig-skin suitcase” – from LG. PM hides Terry Lennox’ 
case in loft & uses when Lennox flees to Mexico (where he 
reportedly dies, but in fact is given new identity). 
“tobacco pouch” – containing gold coins. 
“bridge …  only one” – London Bridge was the only bridge over 
the Thames in 1593 
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sadly out of the window as the train pulled out. I had a strange 
feeling that I’d never see the city again. 

“11:03” Such a train London Bridge to Chislehurst. 
“never see city again” – as far as we know, he never did 

Tom met me at the other end. As we drove back we caught up 
with what had been happening. He’d become the fourth man, 
and inherited a nice little country pile when his brother died. I 
told him that I’d come into some money too. He seemed to have 
extracted himself completely from that part of our lives which Big 
Frankie had run, although from what I heard, the influence of the 
Krays was still everywhere about here, and a certain 
underground society kept his place under regular observation. 
Still, the knight wasn’t exactly riding the underworld roller 
coaster. 

“fourth man” – Was Thomas Walsingham IV, three previous 
Thomas’ at Scadbury.  
“inherited .. country pile” – TW inherited Scadbury Manor, 
Chislehurst when his elder brother Edmund died in 1589, then 
very much in the country. 
“part of our lives” – evidence of TW also working in his cousin 
Francis’ secret service – “bring letters in the post” in 1580, in 
Paris early 1580s, was at Poley’s house in 1586 just before 
arrest of Babington – see Nicholl 
“Krays” – Scadbury is close Cray valley & villages whose 
names reflect this St Mary’s Cray, St Pauls Cray etc. 
“underground society” – ODAS (Orpington & District 
Archaeological Society) have done much work excavating 
Scadbury Manor ruins – see Acknowledgements and 
http://www.odas.org.uk/.  

His manor was appealing. For a moment, I forgot all my troubles 
and just gawped. We drove up a beautiful tree-lined avenue, 
under a stone archway and over a quaint old wooden 
drawbridge towards a shady hill. It was the damnedest looking 
house I ever saw. It was a square grey box, two stories high, but 
the cream of the joint was a tall turreted tower over the entrance 
from which there must have been a view of the whole valley. 
The chauffeur carried my bags in. “I am so confused,” he 
muttered, “regarding the more mature trouser fashions, and 
female tastes in Renaissance art.” I couldn’t make head nor tail 
of his ramblings. 

“archway .. drawbridge” – remains of the archway and 
drawbridge are just about visible on the main path that used 
to lead to Scadbury (now inaccessible by public) 
“shady hill” – one definition of the origins of the name, “scead” 
and “burgh”. 
“It was the damnedest… ” – paraphrased quote from LG, the 
house of Harlan Potter whom PM goes to visit at behest of 
daughter Linda Loring. 
“Tower” – Potter’s house had a tower which Ramona 
Desborough’s (see Cludo site for this chapter) husband dived 
off; Hero also lived in a tower (see various refs in H&L). 
“am so” – Amos, the Loring chauffeur who quotes lines from 
TS Eliot poem ‘Love Song of J. Alfed Prufrock’ at PM in LG:  
Amos: "I grow old... I grow old... I shall wear the bottoms of 
my trousers rolled.' What does that mean, Mr. Marlowe?" 
PM: "Not a bloody thing. It just sounds good." 
Amos: “In the room women come and go/Talking of Michael 
Angelo.' Does that suggest anything to you, sir?"  
PM: "Yeah -- it suggests to me that the guy didn't know very 
much about women."  
Amos: "My sentiments exactly, sir. Nonetheless I admire T. S. 
Eliot very much."  
PM: "Did you say, 'nonetheless'?"  
Amos: "Why yes I did..." 
Quoted by Rowson at start of his Waste Land. 
All reinforces idea that Waste Land is red herring in the ATH. 

“Please carry up my newly arrived friend’s bags to the Brown 
Chamber,” Tom instructed the butler, whom I recognised as 
Nick’s go-between. “Yes, sir,” responded the serving man icily. 
He made no acknowledgement of our previous encounter as we 
headed up the White Staircase to my room, and I wondered just 
how much I’d upset his banking buddy. After he’d left, I turned 
on the radio to pass the time before dinner. The announcer was 
introducing the latest episode of some “detective serial”! Ha ha, I 
thought, some washed-up small-time operator sitting in an 
empty office, swigging on a bottle! But as the cast-list was read 
out, I recognised the name of my long-lost cousin Hugh. I’d 
forgotten he was an actor. He played the eponymous detective, 
who had to solve the mystery of a stolen string of pearls 
belonging to the daughter of some homely-sounding Major 
General’s daughter. It was a little passé, but at least it wasn’t too 
taxing on the brain. To guess whodunit, you didn’t have to be 

“Brown Chamber” – An inventory document listing the 
contents of the property in about 1727 lists the Brown 
Chamber, the White Staircase and the Plod Room amongst 
the rooms in the house. 
“Butler” – Ingram Frizer, who is listed as TW’s ‘serving man’ at 
the trial after CM’s death. See also Frizer’s involvement with 
Skeres on various financial and money-lending scams. 
Radio Show: The Treasure Hunt (TTH), the Ellery Queen 
short story used for the Note Riddle puzzle. TTH first 
broadcast on (US) radio on 21st July 1940 with actor Hugh 
Marlowe playing EQ. Each episode broadcast had a guest 
‘Armchair Detective’, presumably to provide pre- and post-
match analysis on the crime! 
Precis: EQ visists home of Major-General Barrett (homely 
sounding) whose daughter Leonie has a $25k string of pearls 
stolen. EQ devises a Treasure Hunt involving literary quotes 
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psychic exactly! to identify the thief. See Notes Riddle for more detail. 
“It was a little passé …  brain” – quote from TTH describing the 
game of Treasure Hunt! 

I really could have cried, so happy was I to see Tom again. The 
knight entertained me with some amusing but informative tales 
after we’d eaten a magnificent Italian banquet – stufato al dente 
without the French dressing, served on a bed of spinach, and 
some kind of biscuit made up of nuts and preserved dates, 
coated on one side with chocolate. One tale that stuck in my 
mind concerned the French Count who had built the house. He 
literally fell in love with a beautiful, rich movie star, who sadly 
was unable to talk. The place was modelled on Blois, he was 
named after the tower, and the site was named after her. His 
wife caused his death, and the servants were greatly 
inconvenienced by the legacy, after which the house was 
purchased by one Mr. H. Potter. Its amazing these days what 
credit cards buy.  

Ah, yes. This bit. Some of you were less than complimentary! 
“Italian banquet” - Dante also wrote Il Convivio (the banquet) 
“stufato” = Italian for ‘stew’ implying an anagram  
“al dente”, an Italian cooking term meaning fully or well 
cooked, but here losing the French dressing (“le”) leaving 
‘adnte’, which when stewed yields “Dante”. Hurrah! 
“bed of spinach” – definition of cooking term “Florentine” 
“biscuit …  chocolate” – Florentine biscuits (notice dates!) 
And thus, ladies and gentlemen, one informative tale  is The 
Florentine Dante. 
The other informative tale concerns the French Count. This is 
taken from LG, and is the story told by Linda Loring to PM 
about the origins of her father’s (Harlan Potter’s) house. It was 
built by a rich French Count, La Tourelle (translates from 
French as ‘the turret’, hence “he was named after the tower”), 
and modelled on the chateau at Blois according to la Loring’s 
tale. The count built it for Ramona Desborough, a silent movie 
star, who he loved so much that when she left him, he threw 
himself to his death from the tower. “The site was named after 
her” - www.ramondesborough.me.uk was the Cluedo web site 
for this chapter. The count’s will insisted that the house 
remain as it was, with the servants laying the table for dinner 
every night. 
There is a link here between this tale and H&L, since Hero 
resided in a tower at Sestos. Also Scadbury is reputed to 
have boasted a turreted tower over the drawbridge entrance. 
See Ightham Mote, another moated manor house in Kent, 
which supposedly is/was of a very similar design: 
http://www.touruk.co.uk/houses/housekent_ight.htm  
“cards buy” – anagram of scadbury. 

After that, if Big Ben had been having trouble applying his 
mascara, time could not have dragged more slowly. Tom was 
called away to the City on business the next day. “We’ll do some 
catching up when I get back. Meanwhile, the Plod Room is all 
yours to work in.” But writing was easier said than done, and I 
struggled to wade through the quagmire of my mind looking for 
ideas. I even tried reading my old stuff for inspiration. You know 
you’re washed up when you start doing that. Fairly soon, I did 
what all the great writers did in such situations. I turned to the 
bottle, hoping that as far as creativity went, it would be jam 
packed full. 

“Plod Room” – see earlier note – name of a room from 1727 
inventory of Scadbury. 
“Wade” – name of the author, Roger Wade, in LG with writer’s 
block who has turned to alcohol. 
“reading old stuff for inspiration … .” – Roger Wade quote from 
LG. 
“turn to bottle” – a la Roger Wade. 

But old Uncle Jack, whom many an old hack had pleaded with 
for help, was fresh out of ideas today. I decided that I really 
needed to get out more. I went for walks but just ended up going 
round in a loop. I headed downtown. There was little there to 
interest me, except drink, so I ended up hanging around the 
bars. That’s often how it starts. 

“Uncle Jack” – i.e. Jack Daniels. 
“a loop” – i.e. the London Loop that runs through Scadbury 
Park  
“downtown” i.e. Chislehurst, but we are about to visit some 
imaginary bars alluded to in LG and H&L. 
The general idea is that the narrator’s poem (i.e. H&L) is 
inspired by Miss Stanley (ie. his Hero) and his experiences in 
downtown Chislehurst. 

It wasn’t exactly ‘happening, man!’ The El Tapado bar sounded 
like the kind of thing I was looking for, but it turned out to be a 
strip joint. The Adonis Singles Bar seemed to be mainly full of 
guys in search of the opposite sex. I’d only just bought my first 
drink when a fight broke out over some dame. That was my exit 
cue, but I read later that some of the blokes had met their ends 
there. 

“El Tapado” – the bar owned by Mendy Menendez, ‘on the 
strip’ in Las Vegas. From Chapter 40 of LG “I dialled the 
number of Mendy Menendez’s joint on the Strip. It was called 
El Tapado this year, not a bad name either. In American 
Spanish, that means buried treasure, amongst other things.” 
“Adonis Singles Bar” – allusion top H&L (line 91 onwards): 

The men of wealthie Sestos, euerie yeare,  
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(For his sake vvhom their goddesse held so deare,  
Rose-cheekt Adonis) kept a solemne feast,  
Thither resorted many a wandring guest,  
To meet their loues; such as had none at all,  
… …  
So ran the people foorth to gaze vpon her, 
And all that viev'd her vvere enamour'd on her.  
And as in furie of a dreadfull fight,  
Their fellovves being slaine or put to flight,  
Poore soldiers sta[n]d vvith fear of death dead strooken,  
So at her presence all surpris'd and tooken,  
Await the sentence of her scornefull eies:  
He whom she fauours liues, the other dies.  

Another pick-up joint was the equally optimistically titled Temple 
of the Second Planet - a tacky dive with a glass dance-floor and 
the standard issue Bacchus-and-grapes faded wallpaper. It was 
little better than an orgy of the Gods, with couples entwined in 
every nook and cranny. They really seemed to cherish lust 
around here, even the knight could be found chasing some 
female society to get a result [3]. All this sleaze just left me 
thinking of my well-versed and learned hero, Miss Stanley, and 
pining after her. 

Temple of the 2nd Planet = Venus Temple – allusion to H&L 
(line 131 onwards): 

On this feast day, O cursed day and hower,  
Went Hero thorow Sestos, from her tower  
To Venus temple, w[h]ere vnhappilye,  
…  
The wals were of discoloured Iasper stone,  
Wherein was Proteus carued, and o'rehead,  
A liuelie vine of greene sea agget spread;  
Where by one hand, light headed Bacchus hoong,  
And with the other, wine from grapes out wroong.  
Of Christall shining faire, the pauement was,  
The towne of Sestos, cal'd it Venus glasse,  
There might you see the gods in sundrie shapes,  
Committing headdie ryots, incest, rapes: 

“cherish lust around here” – anag Chislehurst 
Xword: 3a = WIN 
“well-versed and learned hero” – anag of Hero and Leander 
 

Within such sordid depravity lays the inspiration for others, and 
all of these anthropological insights served to stimulate my 
creative juices if nothing else. I had an idea, but some research 
was required. I drove down town to the main library. I found it 
there in a smallish red-bound book published in England. I 
copied what I wanted from it and drove back. The writer’s block 
was over, I’d got around the void, and I was thinking out of the 
boxes again. 

“inspiration” i.e. his writer’s block is over and he is moved to 
start H&L 
“I drove down town …  drove back” – straight quote from LG 
when PM visits library. 
“void” – anagram of Ovid which provided the inspiration for 
H&L for CM, who also translated Ovid’s Elegies (aka Amores) 
whilst still at Cambridge it is thought. Allusion is that CM goes 
to library to read Ovid. Apologies to all teams who visited 
Chislehurst library and inspected every red book therein. 

Tragic, then, that the daughter of my invention should be cut off 
in her prime. It was 20th May, I remember it was a Sunday 
because we were on our way to church. Tom had returned the 
day before, and chose this moment to tell me. His expression 
was grave. “Whilst I was in London, I bumped into some of 
Frankie’s old crowd down the Rose of Denmark,” he started in 
trepidation. 

“daughter of my invention” – i.e. the poem H&L (see also note 
1 at end of this table) 
“20th May” – After his arrest, CM appeared before the Privy 
Council at Greenwich on Sunday 20th May. The warrant for 
his arrest was issued on 18th May, so the arrest occurred 
between times. The implication in Wasted is that he makes 
his appearance the same day as he was arrested. 
“Rose of Denmark” – pub in Barnes (i.e. near Francis 
Walsingham’s old place) that serves Timothy Landlords beer 

“A nice pint of Landlords actually, but that’s beside the point. 
The word is, that your time is up, and they’re looking to give you 
what for.” 

General hints here that CM’s arrest is imminent 

I nearly choked on the words. This was the news I had dreaded, 
although a certain part of me longed for the uncertainty to end. 
“But they don’t know where I am?” was all I could think of to say 
in response to Tom’s bombshell. 

“They don’t know where I am” – vague hint that TW has 
spilled the beans, and may be our Cluedo killer. 

In my mind, the table had now been turned. I was now the 
hunted, no longer the hunter. Even at church, the rector (a 

The Rector – by some strange coincidence the rector of 
St.Nicholas’ church in Chislehurst was Richard Harvey, the 
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hypocritical ass) turned out to be the brother of the doctor whom 
Tommy used to lambaste in the Nags Head. The service was 
the usual claptrap designed to keep the congregation in awe. It 
was even writ on the walls that Adam was the first man! They 
probably believed in Father Christmas as well! But I had a burial 
to attend to. I made my excuses and left before I was sold down 
the river again. 

brother of Gabriel Harvey. Both brothers had entered into the 
literary spat with Thomas Nashe alluded to earlier with 
Watson, Richard Harvey’s contribution being a paper entitled 
‘Lamb of God’ in 1590. RH was described as “no bigger than 
a tailor’s pressing iron”. Marlowe described him as “only fit to 
preach of the Iron Age”. 
“congregation in awe” – An accusation against CM in the 
Baines Note was: CM’s view was “That the first beginning of 
Religioun was only to keep men in awe.µ 
“Adam was the first man” – Adam de Bromleigh was the first 
rector of St. Nicholas’. 
St. Nicholas’ also hinted at by Father Christmas reference 

* “I had a burial to attend to.” …  “my tobacco pouch was 
considerably lighter”. The aim here was that some elementary 
detective work would enable teams to deduce that the 
narrator has buried his treasure (the coins he hid in the 
pouch) en route between St Nicholas’ and Scadbury Manor. 

It had taken me a while, but back at the knight’s castle my 
tobacco pouch was considerably lighter. I poured myself a 
scotch, and got the poem I’d started out of the drawer in the 
Plod Room. There was no time to lose, but I found myself 
staring out of the window over the water. It looked like a body of 
water that came from a bad leak [7]. I thought of Miss Stanley 
on the other side of the river, in her green, purple-lined dress 
with the flared sleeves, the gown with the red stain, and that veil 
with the flowery design. I looked at myself in the mirror – long 
hair, washed up. I was a fool if I thought she’d look twice at me, 
but I wanted her to know that I had cherished her burning 
beauty, even if it was killing me. And we need a lie about those 
we are infatuated with, especially when its her doing the killing. 
These meditations constituted the writing of my intellectual will, 
hopefully leaving everything to her. If anyone could find it, she 
could. The damn fool public thinks if there’s a lot pages, there 
must be a lot of gold. Well, in this case, they might just be right, 
even if this basic theory lacked credibility. 

The para was all about implying that the buried treasure could 
be found through clues in CM’s poem H&L. 
“the poem I’d started” – CM is supposed to have penned the 
first two sestiads of H&L whilst at Scadbury. 
Xword: 7d = LAKE 
Plod Room – see previous note 
“over the water” –the narrator is think of Miss Stanley, over 
the water (the other side of the Thames), as the inspiration for 
H&L, where Hero is the over side of Hellespont. 
“green, purple-lined dress, …  flowery design” – taken from 
description of Hero in CM’s poem (line 11 onwards): 

Her vvide sleeues greene, and bordered vvith a groue…  
Her kirtle blevv, vvhereon vvas many a staine,  
Made vvith the blood of vvretched Louers slaine.  
Vpon her head she ware a myrtle vvreath,  
From vvhence her vaile reacht to the ground beneath.  
Her vaile vvas artificiall flovvers and leaues, 

“long hair, washed up” – allusion to Leander in the poem: 
His dangling tresses that were neuer shorne (line 55) 

And his battle with Neptune swimming across the Hellespont 
and finally being washed up on Sestos side. 
“cherished …  killing me” – allusion to H&L lines 610-4: 

So beautie, svveetly quickens vvhen t'is ny, …  
Burnes vvhere it cherisht, murders vvhere it loued.  
Therefore euen as an Index to a booke,  
So to his mind was yoong Leanders looke. 

This was supposed to be a pointer to  “index to a booke”, an 
indication of how to apply the numbered pairs to the poem. 
“we need a lie” – anagram of Eileen Wade, the murderer in 
LG that PM is infatuated with a la Hero. 
“these meditations …  writing of my intellectual will” – phrase 
used by Edward Bl[o]unt, in his dedication to TW in the 
published 1598 quarto of CM’s poem, but used here to imply 
that gold is being left to someone via H&L. 
“leaving everything to her …  could find it …  a lot of gold” – the 
implication in Wasdted is that CM has just buried his treasure 
and is writing something (i.e. H&L, penned at Scadbury) that 
will help locate it.  
“Damn fool public … . gold” – quote by Roger Wade in LG 

The bell tolled ominously. In a minute, the game would be up. I 
heard footsteps shuffling towards the front door. The sound of 
the bell returned to produce a soporific effect [10]. I hadn’t 

CM was arrested at Scadbury by Henry Maunder, one of the 
Queen’s messengers (his name is given on the warrant 
issued on 18th May anyway). CM appeared before the 
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finished the poem, but I’d done enough. I carefully aligned the 
manuscript sheets on the desk. I placed one of my business 
cards on top, and used the half empty whiskey glass as a 
paperweight to stop the sheets blowing away. I trusted Tom to 
get the thing published, by George! 

authorities on 20th May.  
Xword: 10a = SLEEP 
“hadn’t finished the poem” – H&L was unfinished 
“carefully aligned the manuscript” – vague hint that the order 
of the poem’s lines was important 
“business cards” – sets up a supposed Chandleresque ‘clues’ 
for Chapter 5 where the card reappears in various people’s 
possession as per Farewell My Lovely. 
“Tom .. by George” – publication of the poem was arranged 
by George Chapman in 1598, first with just CM’s first two 
sestiads, and later the same year a complete poem finished 
off by Chapman himself. I believe that Chapman added the 
“arguments” seen at the start of each sestiad in some 
versions. 

This was it. With each passing second, my heart beat faster. 
Different voices outside the door grew louder, until they were 
silenced by a sharp rap. I was so much on edge that I started, 
and a little of the whiskey jolted out of the glass. 

“Different voices” – ref to The Waste Land, which Eliot 
originally planned to entitle “He do the Police in Different 
Voices” – a quote from Dickens’ OMF (which is subject of 
Q51). The police are here to arrest CM. 
“whiskey jolted” – explains stained drink ring that appears on 
the card later (again this ploy is used in FML) 

It would be no use to me where I was going anyway. The door 
opened ajar. The appearance of the old butler’s head was the 
first indication that it was time to go [9].  “It’s the police, sir. 
They wish to speak to you.” A uniform appeared at the servant’s 
side.  “Lieutenant Maunder, sir. I have a warrant for your arrest”. 
At least I knew why they called it the Plod Room now. 

Xword: 9d = BYE 
CM is arrested by the police (Maunder) in the Plod Room, ho 
ho. 

 
Note 1: “daughter of my invention” – those that suggest CM faked his death and started writing under the name of 
Shakespeare, observe that the first published work with the name “William Shakespeare” attributed to it was the love 
poem, ‘Venus and Adoni’s which was published in 1593 after after CM’s death (although appeared in the Stationers 
Register on 18th April 1593). This contained a number of things that suggest to such theorists that this is CM writing his 
first piece under an assumed identity, including  the phrase “first heir of my invention” in the dedication to the Earl of 
Southampton, and some lines quoted from an Ovidian poem previously translated by CM that finishes with the lines: 

The living, not the dead can envy bite, 
For after death all men receive their right. 
Then though death rakes my bones in funeral fire, 
I'll live, and as he pulls me down mount higher. 

Not exactly conclusive. 



Wasted – Logica Armchair Treasure Hunt 2002 07 Notes -  Chapter V - Page 1 of 6 
�

.(<��&0 &KUVLWRSKHU�0DUORZH��30 3KLOLS�0DUORZH��5& 5D\PRQG�&KDQGOHU��:/ �7KH�:DVWH�/DQG���
0XUGHURXV�FURVVZRUG�FOXH��/LQHV�IURP�,QVWUXFWLRQ�YHUVH�KLGGHQ�LQ�WKH�WH[W�
)RXU�OLQHV�RI�:RUG���5LGGOH��UHDG�XSZDUGV��
+LGGHQ�FOXH�UHODWHG�WR�&KULVWRSKHU�0DUORZH��+LGGHQ�FOXH�UHODWHG�WR�3KLOLS�0DUORZH�RU�KLV�ZRUN�

�
Chapter V – Death By Water [4,5,6,9] CM Pub: Tamburlaine the Great [TG] 

PM Pub: Farewell My Lovely [FML] 
Overview: This last chapter covers CM’s interrogation by the authorities following his arrest, and his murder 10 days later at 
Mrs Eleanor Bull’s house in Deptford at which Bob (Poley), the butler (Ingram Frezer) and Nick (Skeres) were present. The 
story continues with Poley’s offer of a new identity and faked death. This plays on some theories that CM did not in fact die in 
Deptford, but rather his death was faked, and he was spirited away to take up a new identity (most of these are inspired by the 
assertion that Marlowe wrote some or all of those works now attributed to Shakespeare. 
It was six hours later. A hard white light shone down on the 
flat-topped table on which the dog-eared pages of the 
report were spread. I’d told my story three or four times, but 
still the men across the table wanted to go through it again. 
I looked up at the ceiling and could see stars. I couldn’t tell 
if they were real, painted on, or just putting on a private 
performance to remind me of the physical interrogation that 
had been done earlier on.  

“Six hours later” – used to imply CM was arrested on the same 
day as he was arrested in Wasted (20th May) 
“A hard white light … ” paraphrased from PM police interrogation 
in FML. 
“Stars” – the Court of the Star Chamber was a royally appointed 
judicial body that were empowered to deal with important legal 
disputes etc, and also order torture, prison sentences (although 
not the death penalty). It was named after a room at 
Westminster Palace in which the Court originally sat which had 
stars etc painted on the ceiling. However, the Queen was at 
Greenwich Palace at thistime, and so it is almost certain that CM 
would have been brought before it there. 

I fumbled a cigarette around in my fingers, lit it, but didn’t 
like the taste of it. The guy from central intelligence started 
up again about the report, which he kept prodding 
meaningfully. They had eighteen documented charges 
against me, and on top of that my ex-partner had been 
singing like a canary at a fat ladies convention. Most of it 
was ludicrous stuff, all of it fabricated. 

“I fumbled …  “ again from PM’s interrogation in FML. 
“the report” – this is the Baines Note, which contained 18 
documented charges against CM. See CM Life Summary. 
“eighteen” – some noted that this was also the number of pages 
in Wasted, by now very dog-eared as one team observed. 
“ex-partner” – accusations by Kyd under torture 
“fabricated” – see Summary for similarities with charges against 
Baines when he was at Rheims. 

“The oftener you tell this story, the sillier it sounds.”  He 
held up a card and I glanced at it. It was one of mine. It 
looked rather dirty at that, and there was a murky ring mark 
on it. “Is this your business card?”  

“The oftener… ” again from FML interrogation 
“business card” – this is a Chandleresque ‘clue’ in FML, from 
which it might at best be deduced that Marriott acquired his card 
from Jessie Florian. The business card is produced at his 
interrogation. Chandler was scornful of the Agatha Christie style 
murder mysteries packed full of unrealistic clues, and would 
leave the occasional completely meaningless clue in his text that 
is never referred to again cf. the death of the chauffeur in The 
Big Sleep, Leslie Murdock’s matches in HW (see pic p11), the 
white pigskin suitcase in LG. 

“Sure,” I said, “I give these out whenever I get a chance. 
Work isn’t exactly busy right now.” 

 

“If you’re holding anything back with the idea of 
investigating this case yourself, I’d forget it. The more 
information that you provide, the more marks you get in my 
book. I don’t like all the points in your story, and I’m going to 
give you the night to think about it. Tomorrow, I’ll probably 
ask you for a sworn statement. If I don’t like your story any 
better, we’ll do the same routine all over. And you’ll keep 
coming back every day until your story has a happy ending. 
All we want from you, my friend, is facts. Do you 
understand?” 

“If you’re holding anything… ” again paraphrased from FML 
interrogation. 
“more info …  more marks” – standard ATH advice! 
“every day” – CM was bailed and ordered to appear before the 
Star Chamber every day. 

“Sure. Can I go home now? I don’t feel any too well” The 
Archbishop nodded. I got up and headed for the door in 
dead silence. I had a feeling I’d be spending so much more 
time in this celebrity chamber. 

“Can I go home now… ” – again from same section of FML 
“Archbishop” – John Whitgift, Archbishop of Canterbury, a 
prominent member of the Privy Council 

*  
I got up and started with three cups of black coffee, and 
bathed the back of my head with ice-water. I’d managed to 
get a room at the Palace Motel. I skimmed the morning 
papers and there were a few column inches briefly included 

“I got up …  ice-water“ – quote from FML 
“Palace Motel” – fictional place for CM to stay in Greenwich 
whilst appearing daily before the Star Chamber sitting probably 
at Greenwich Palace here the Queen was in residence. 
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about a guy who’d had a necklace stolen. One account 
described a string of Asian origin, made of those green 
stones and worth eighty big ones. The guy was clearly very 
protective of his jewels: interviewed in the paper he was 
yelling about how hard done to he was. He sounded like the 
kind of guy from whom mortality drains badly. I had more 
time for the other story, which reported the necklace to be 
of pearls, and to be owned by the gentleman’s daughter. He 
hired a private detective friend of his who had quoted for 
the work, and who had identified the culprit by means of a 
word search which had also recovered the stolen goods. 

“morning papers”  - The Morning Star is the daily ATH web paper 
“string of Asian …  eighty big ones” – Fei Tsui jade necklace that 
Lindsay Marriott claims he has had stolen in FML. In fact it is a 
ruse to lure PM to a place where he can be killed, although it 
turns out to be a ruse by Mrs Grayle to lure Marriott to a place 
where he is killed. There was also an attempt to allude to the 
famous line from Tamburlaine: “Holla ye pampered jades of 
Asia”, which also appears in Shakespeare’s Henry IV Part 2 
(“Hollow pampered jades of Asia”) which is used as a fairly 
unconvincing argument by some that Marlowe was 
Shakespeare. 
“mortality drains” – anagram of Lindsay Marriott 
“other story” re pearls – this is the pearl necklace stolen from 
Leonie Barrett in the tale The Treasure Hunt used in solving the 
Notes cipher. Ellery Queen is hired, and instigates a game of 
Treasure Hunt in which successive clues are hidden in places 
alluded to by literary quotes. The final hiding place is where the 
culprit has hidden the necklace. The six hiding places used by 
Queen yield the five keywords for deciphering the Notes. 

I dressed, ate two soft boiled eggs and drank a fourth cup 
of coffee. I looked at myself in the mirror and didn’t 
particularly like what I saw. It was time to leave for my daily 
appointment, and I was just swallowing the last mouthful of 
luke-warm coffee dregs when the phone rang. 

“I dressed … ” – again from FML. 
“daily appointment” – CM although bailed was required to appear 
each day before Court of the Star Chamber 
 

It was Bob. Somewhere far off in the subconscious I 
vaguely wondered how he’d known I was here.  

Implication again is that Bob is getting info on CMs whereabouts 
from somewhere 

“Have you decided yet? My offer at our last meeting still 
stands… ” 

 

“So you keep on telling me, but I need time to think it over.”   
“Time is the one thing you don’t have much of, although you 
might be doing a lot of it pretty darn soon. I’m out of the 
country at the moment, but I’ll be passing your way on 
Wednesday.” It was lucky how he just happened to be 
passing my way all the time. I had the feeling he was 
holding a gun to my head. He said to be at the place on the 
green. 

Poley’s movements during this period were a bit suspicious. He 
was dispatched from Court at Archbishop Whitgift’s residence in 
Croydon 8th May to conduct “Her Majesty’s special & secret 
affairs in the Netherlands, The Hague”. This mission appeared to 
complete on 8th June when he returned to Nonsuch Palace, and 
on 12th June was paid £30 in a warrant signed by Heneage with 
the tantalising statement that it was to be paid to Poley “being in 
HM service all the aforesaid time” i.e. 8th May to 8th June. 
However we obviously know that Poley was in Deptford on 30th 
May, being present at Marlowe’s death. If Heneage was aware 
of Poley’s involvement in CM’s death, this appears to imply the 
meeting with Marlowe was part of “her majesty’s service”. 
“place on the green” – Deptford Green. The location of Eleanor 
Bull’s establishment is not exactly known, the Coronor’s Report 
merely referring to “Deptford Strand”  

*  
I was up another creek but this time there was no paddle, 
and I was taking on water fast.  Bob was probably my only 
chance, but I didn’t trust him by now, and one way or the 
other I couldn’t take my hoard with me.  

“another creek” – Deptford Creek this time, which runs into the 
Thames just to the east of Deptford Green & St Nicholas’ 
Church. 
 

In the Post Office, I asked the good looking hazel-haired 
dame behind the counter to send a telegram for me. I took 
out my wallet, drew a card, and turned it over. I put the 
wallet away and got a pencil out instead. I wrote five words 
on the back of the card, looked up, and pushed it across 
the counter. The brunette took it and read what I’d written. 

This episode alludes to the “five words” meeting between Laird 
Bruntte and PM in FML, from these paragraphs are largely 
quoted. Our narrator has buried his treasure and left clues to the 
detailed location in Scadbury Park in H&L. The five (key) words 
in Wasted can be used to decipher the Notes code giving the 
first part of the directions. The “hazel-haired dame” working the 
post office permits the brunette reference subsequently. 
CM is now staying in Greenwich, there is a post office on 
Greenwich High Road not far from the palace and the Spanish 
Galleon (see below). 
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She held my defiant stare. “That means nothing to me. 
What am I supposed to do with these?” 

 

I took the fifth on that one. They would mean something to 
someone who knew their books, someone who they were 
meant for. I knew just the person. I gave Miss Stanley’s 
address and handed over my money.  

“took the fifth” on “what am I supposed to do with these” - The 
instructions about how to find and use the five words are to be 
found in the verse in the first four chapters of Wasted. The verse 
is extracted by taking the fifth word of each paragraph. See Note 
Riddles puzzle for more details. 
“who knew their books” – the EQ Treasure Hunt tale from which 
the five key words are derived is based on literary quote clues. 
Miss Stanley is the fictional character that our narrator is hoping 
to leave all these clues for. Her track record solving literary 
puzzles is proven by The Florentine Dante tale. 

Outside I passed a Spanish Galleon that reminded me of 
the Scythian. I jumped in a blue tram and headed over the 
creek. I was bunking off my daily councilling session, and 
going to meet Bob instead. I got off at the stop by Trinitie 
House and started walking. As I cut through the churchyard 
I felt a shiver run down my spine, as if someone was 
walking over my grave. As I walked along the Strand, I 
pondered the telegram I’d just sent. I remembered a saying 
I’d once heard: ‘Words that enlighten the soul are more 
precious than jewels’. Well, whichever soul was 
enlightened by my five words would be some way to 
digging a little deeper. 

“Spanish Galleon” – our Shepherd Neame pub for this chapter, 
located on Greenwich Church St close to the Cutty Sark and 
indeed not far from the Post Office. The one Shepherd Neame 
pub I visited during my extensive researches. 
“the Scythian” – Tamburlaine was the ‘scythian shepherd’, and 
thus CM is reminded of him by Shepherd Neame. 
“in a blue tram” – anagram of Tamburlaine, and at a pinch a 
description of the DLR (Greenwich DLR station is opposite the 
Spanish Galleon). However CM is heading the short distance 
down Creek Road, over Deptford Creek, to Deptford Green 
“daily councilling” i.e. daily Star Chamber appearance, mostly 
made up of Privy Councillors. 
“Trinitie House” – marked on the map of Deptford on p17, and 
site of the later alms-houses behind St Nicholas Church, seen in 
the picture on p15. 
“churchyard” – i.e. St Nicholas’ where CM was buried 
“Strand” – i.e. Deptford Strand 
“Words that …  more precious than jewels” – a quote by Hazrat 
Inayat Khan. Was looking for a quote that linked words and 
finding treasure - “digging a little deeper” 

*  
I found the place alright. It was some kind of Conference 
Centre. Perhaps it should’ve been a Marriott Hotel. There 
was a narrow grass verge in front. I went in. The first thing I 
could see was rows of books through a doorway. A woman 
sat behind a desk at the other end making sandwiches. Her 
hair was pulled back into a bob which sat defiantly on the 
crown of her head. I turned and walked towards her, down 
past the stairs, the length of the reception hallway.  

“Conference Centre” – nobody is quite sure what Ms Bull’s 
establishment was, although it was not the tavern of popular 
myth. It seems to have been a place where rooms could be hired 
and refreshments were served, a sort of Tudor venue for 
business meetings. Some have inferred it was used as some 
kind of spy safe house, or similar, due to its location by the 
docks. Eleanor Bull had some loose family ties with personages 
at court, including a remote family tie with Lord Burleigh. 
“Marriott Hotel” – continuing the link to FML, in which Lindsay 
Marriott is lured to a rendezvous and then killed by his supposed 
partner. 
“grass verge” – allusion to significant that CM was killed ‘within 
the verge’ (with 12m radius of Queen’s person) 
“rows of books” – we are now in the building defined by 
arranging the six Cluedo rooms together to form a ‘house’ – see 
Crossword solution. The description of the hall matches the 
layout of the Hall seen on p16.  

I looked up at the clock behind her. I remembered when 
Bob had said our meeting was due to start. “Hello,” I began. 
“I’m scheduled for a meeting here at ten” 

The Coroners report stated that the four men “about the tenth 
hour before noon of the same day met together in a room in the 
house of a certain Eleanor Bull, widow;” 

“Uh huh.” She sounded like a legitimate target and worth a 
bob or ten. She shuffled slowly back around the desk, her 
varicose veins jigging as she went. She started flicking 
through a rack of cards. I glanced around the walls idly. 
There was a stuffed moose that looked like it’d been shot 
at least five times before it dropped down dead. There was 

“legitimate target” – poor allusion to Bull 
“worth a bob or ten” – a bob is 5p, 10 x 5 = 50, the value of the 
bull in darts. Oh dear. 
“Varicose veins jigging” – ref to the Prologue of Tamburlaine 
which begins “From jigging veins of rhyming mother wits” 
“moose… shot… five times” – Moose Malloy is shot five times by 
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also a framed picture on the wall of some old guy. She saw 
me looking at it.  

Mrs Grayle in FML. 

Our mouths opened simultaneously. “Your husband?” I 
enquired. “Gawd, no!” she exclaimed. “Dick’s been dead 
these past three years. What was your name again?” 

“Dick’s been dead..” – Richard Bull, Eleanor’s husband died in 
1590, hence she is a widow. This was similar to exchange 
between PM and widow Jessie Florian in FML. 

I told her. She found what she was looking for eventually 
and held it up triumphantly. It was one of my business 
cards. It had a familiar well-thumbed grubby look about it. 
The faded brown ring mark on the front the colour of cheap 
whiskey was still there. Seek and ye shall find, as they say - 
it was certainly quite an effective marketing campaign I was 
running on this particular week. 

“business card” – pops up again like the one that’s found on 
Marriot in FML (see earlier). Implication of setup by various 
parties, since it was left for TW, was produced in the Star 
Chamber, and now has been passed on to Mrs Bull. 

“The other gentlemen have already arrived. Room five. Go 
down the hallway, turn right, and through the kitchen. You’ll 
see a door on one side. That’s the garden, if you want a 
smoke. The bathroom’s opposite. A buffet lunch is served 
at one. How does that look?” She gestured at the half-
made sandwiches in front of her with a grin. Clearly, this 
was a one-woman operation. 

The directions here are intended to help arrange the six Cluedo 
rooms together to form the crossword grid. In fact, this could 
probably fairly easily be done by matching up the inter-room 
doorways. 
“sandwiches …  with a grin” – sets up the story used on the first 
Morning Star web site story that the widow was accused of 
poisoning the deceased in the Hall.  

*  
I followed the old frail’s directions. I could hear the mumble 
of voices. Somebody inside was swearing like a trooper. I’d 
a bad feeling about this. I nearly turned round, but there 
was really no alternative. I knocked before entering.  

This last section of Wasted is based around the Coroner’s 
Inquisition into CM’s death. See Leslie Hotson translation at 
http://www2.prestel.co.uk/rey/inquis~2.htm  

The room was sparsely furnished. On one side was a bed 
occupying a third of the space. Much of the remaining area 
was filled with a shabby looking wooden table surrounded 
by four chairs. Three were occupied by bearded men and a 
game of backgammon was in progress. Bob stood up to 
greet me. He seemed unusually tense. 

Inquisition stated CM was lying on bed, the other three were sat 
at a table. The Cluedo “Bedroom” reflects this also. 

“Hello. Glad you could make it. I believe you know these 
two gentlemen?” Tom’s butler forced an awkward facial 
contortion in my direction. I guessed this was as close as 
he ever got to smiling. Next to him sat Nick, the not so 
independent financial adviser.  

Robert Poley (Bob), Ingram Frizer (Tom’s butler) and Nicholas 
Skeres (Nick) were the three people who “met together in a room 
in the house of a certain Eleanor Bull, widow” with CM on 30th 
May 1593. 

I was suddenly conscious of Bob’s role in all this. “I trust it’s 
all legal and above board,” I said with a nervous laugh.  

{A couple of contrived paragraphs for Notes Riddle} 

I spied a bottle of whiskey on the table. I had a desperate 
longing to have Uncle Jack’s arm around my shoulder with 
Mr. Daniels whispering comfortingly that everything was 
going to be alright. 

 

Bob’s face wore an expression of mock hurt. “I should not 
have called you if it were not.” Ah, a Cambridge boy. Nice 
use of the subjunctive mood. “We’re here to bloody help 
you,” interjected the butler. Clearly a man schooled more in 
plain grammar! 

‘“I should not …  subjunctive mood’ – quote from FML re Lindsay 
Marriott, except Harvard rather than Cambridge (Poley was 
graduate of Clare College, Cambridge). Marriott lures PM to 
shady meeting in FML with a view to killing him. 
“in plain grammar” – contains Ingram i.e. Frizer, the butler. 

Bob attempted to calm things down. “Look you’re in it up to 
your hat, chum. A certain gallant knight wishes to bestow a 
kind favour on you. He has asked us to make the necessary 
arrangements, to entertain you, and to pass on his good 
countenance and liberal affection. He might even be here 
later to say farewell in person.” I couldn’t help being a tad 
suspicious. “What’s in it for you three?” 

Blount’s dedication to Thomas Walsingham in the published H&L 
stated “in his [i.e. CM’s] life time you [i.e. TW] bestowed many 
kind fauors, entertaining the parts of reckoning and woorth which 
you found in him, with good countenance and liberall affection”. 
The use of the word “reckoning” is ironic, since this is apparently 
the subject of CM & Frizer’s argument according to the 
Inquisition (“le recknynge” – c.f. title of Nicholl’s book, and also 
the supposed Shakespeare reference in AYLI – “a great 
reckoning in a little room”). If ‘reckoning’ in this dedication was 
interpreted in this way, it would imply TW set the whole thing up. 

“We already know you have a little something put aside 
somewhere for a rainy day. We’re obviously expecting 
something a little more tangible than mere praise, but let’s 

i.e. Poley and co. are after CM’s treasure horde in exchange for 
helping him out of his predicament. 
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just say the weather forecast predicts a torrential downpour 
later today.” 
Bob tried a less threatening tack and pointed out of the 
window at some old tub moored in the Great Dock. “The 
Royal Crown. A fine sea-going vessel! You’re in a jam, and 
you need to decide which side your bread’s buttered. I’ve 
just come back from the low countries, where a safe house, 
papers, and a new identity are waiting for you. Once the 
heat dies down, well, whose to know? The world is full of 
places a crook can hide.” 

Great Dock – one of the dock’s in the Deptford naval dockyard. 
Labelled on map on p17, if you could read it. 
“Royal Crown” –with the Montecito, were the two gambling ships 
in FML owned by Brunette and moored offshore of Bay City. 
“low countries” – Poley was official working on behalf of ‘Her 
Majesty’s secret & special affairs” in the Netherlands for this 
whole period – see note above. 
“new identity” – again the body substitution scam 
“The world is full …  “ PM quote 

I fancied an undiscovered Greek isle perhaps, or a small, 
backwards Mediterranean island actually quite large 
[9]. 

Xword: 9a = BIG 

He paused briefly and looked at me intently. “Now 
tragically, it just so happens that a poor sailor booked some 
permanent shore-leave last night. Bit of a brawl in the Navy 
Arms after a tot too many. Coincidentally, this stiff just 
happens to be the same height as you. Come to think of it, 
he has your build, your long brown hair, and your brown 
eyes too, although he’s not quite as ugly. Hell, he even had 
your bad manners! In fact, if you weren’t sat there in front of 
my very own eyes, I’d be trying on my black tie for size and 
trying to remember your good points.” I returned the 
extremely well concealed compliment: “Thanks, you’re not 
so bad yourself.” 

This is the suggestion of the substitution plot, which some 
conspiracy theorists purport was planned and executed on 
behalf of CM, using a handy corpse buried in an unmarked 
grave, with the authorities quickly brushing the details under the 
carpet via the Inquisition and Frizer’s acquittal on the grounds of 
self defence and hasty pardon and release [Frizer received 
Queen’s pardon on 28th June; compare that to Thomas Watson, 
arrested for death of Bradley on 18th Sept 1589, trial in 
December, released in February despite being found innocent 
for the same reason]. CM went on to write some of the supposed 
Shakespeare canon according to most such theorists, ranging 
from Sonnets to the whole set of plays and poems. A number of 
teams pointed out that a similar plot crops up in OMF, although I 
confess I was unaware of this. 
“Navy Arms” – a pub in Deptford near where docks used to be 
“brown hair, brown eyes” - as per the Corpus Christie portrait 
“if you weren’t sat there …  good points” FML quote – cop 
Randall to PM 

“The point is this, wisey. Suppose they find this guy and 
he’s wearing your licence. He’s in the ground faster than a 
mole with vertigo, leaving you to read your obituary in the 
evening editions as you engulf yourself in serenity and a 
relaxing whiskey on deck.” 

 

It was time to take a stroll in the garden. I rolled a cigarette 
to and fro between my fingers and weighed up my options. 
Bob’s scheme, I had to admit, was ingenious. The only 
problem was that I’d left my purses behind and this meant I 
couldn’t afford a ticket to ride.  

Coroners Inquisition stated that they “walked in the garden” 

After some time pondering, I went back in. “I’d like to take 
you up on your offer, but I’d like to talk to the gallant knight 
first.” I was playing for time, but time wasn’t sure whether to 
put me in the team or not. The others were clearly irritated 
by my stalling, but seemed prepared to wait.  

In Wasted, CM has already buried his treasure. 

Dinner came and went, and it was a quiet sort of afternoon 
passed in an uneasy silence. We walked in the garden, 
smoked some more. Still no sign of Tom. Perhaps we’d 
have to wait another 360 years. At six, we came in from the 
cold into one of the rooms where supper was served. I 
broke the silence. “Tom’s not coming is he? I should have 
known this was a setup!” 

Inquisition: [four protagonists] “dined & after dinner were in quiet 
sort together & walked in the garden belonging to the said house 
until the sixth hour after noon of the same day & then returned 
from the said garden to the room aforesaid & there together and 
in company supped” 
“Still no sign of Tom. Perhaps we’d have to wait another 350 
years” – the village sign in Chislehurst depicting TW being 
knighted was erected in 1953. 

“Doesn’t look like it,” snapped the butler, who looked like he 
was changing the white flag on his tent to a red one. “Times 
running out for you, Shamus – high tide is at 23 hundred 
hours. We need to start making waves or the deal’s off. 

“white flag to red” – battle strategy of Tamburlaine – whilst the 
flag on his tent was white, the enemy could surrender. Once it 
changed to red, it was too late – all would die. 
“High tide at 23” – allusion to the position in successive 
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Let’s see the colour of your money – I reckon it should add 
up to a tidy sum of pence.” Now here was a member whose 
mouth should most definitely be stopped. 

paragraphs that the Notes Riddle words appear: “3, 4, 5, …  22, 
23, 23, 22, …  5, 4, 3”. A bit obscure. One team boldly asserted 
that high tide on this day in Deptford was at 22:45, which would 
be nice were it true. 
“tidy sum of pence” the apparent source of argument according 
to the Inquisition: “they could not be at one nor agree about the 
payment of the sum of pence, that is, le recknynge” 
“a member whose mouth should be stopped” – the Baines Note 
concluded with the recommendation that: “I think all men in  
Cristianity ought to indevor that the mouth of so dangerous a 
member [i.e. CM] may be stopped” 

He sounded cold, but he was making my blood boil. He 
certainly didn’t have the respectful demeanour you’d expect 
of a servant. “Sir,” he continued. “You badly need this naval 
move. Let me change my name, and that might help you in 
your search for the location of that not-so-holy grail.” He 
seemed to have lost the plot. I made a mental note to write 
a piece about butler mania and the conceit of clowns.  

“He sounded cold” – another poor pun on Frizer sounds like 
Freezer (various spellings included Ffrezer & Frezer). 
“naval move let” – anagram of Velma Valento, who changes her 
identity to Mrs Lockridge Grayle in FML and kills Moose Malloy 
and a cop (“not-so-holy-grail”). Grayle is the fifth Cluedo URL 
(“location”) that teams should search for. 
“Write a piece about Butler mania” – anagram of Tamburlaine 
“conceit of clowns” – allusion to Tamburlaine, Prologue, L2 – 
‘and such conceits as clownage keeps in pay’ 

There were cross words exchanged in the room, and it was 
my turn to lose the plot. I lunged at him, but he was too 
quick. He jolted slightly to one side, seemingly unimpaired 
by the other two either side of him, and he produced a deft 
prod that found just the right place to send me sprawling on 
the bed. Someone pinned my arms to my sides. A glinting 
weapon in a waist-band winked at me. The price tag still 
dangled from it. 12p seemed a cheap price for taking a life. 
I swung out a hand and grabbed it. I managed a couple of 
wild slashes before I was disarmed. My wrists were twisted 
behind me fast and I felt a knee like an iceberg crash into 
my back. I went down. I felt like I’d been bent in two, and I’d 
lost touch with my foot, wherever it was. 

“There were cross words exchanged in the room” (1) Inquisition 
states “after supper the said Ingram & Christopher Morley were 
in speech & uttered one to the other divers malicious words” (2) 
This was supposed to hint that the Cluedo rooms, if arranged 
correctly, formed the basis for the crossword grid.  
The remainder of the text weaves details from the Inquisition of 
CM’s death into paraphrased FML descriptions by PM being 
knocked out, this first bit when he is knocked unconscious by 
Jules Amthor’s Indian bodyguard (who is called Second 
Planting). 
“12p” – Inquistion – “the said Ingram, in defence of his life, with 
the dagger aforesaid to the value of 12d, gave the said 
Christopher then & there a mortal wound over his right eye” 

Then I had a cushion over my head. All went black. Breath 
panted in my throat and couldn’t get out. I felt a weight on 
top of me, and what felt like a clamp around my neck. 
Breath fighting and losing. I was nearly gone when the light 
flared on again. A flash, then all I could see was red. Blood 
red. On account of the blood in my eye-balls. I could feel 
something warm trickling onto my lip. A pool of darkness 
opened at my feet and was far, far deeper than the blackest 
night. I dived into it. It had no bottom. I couldn’t climb out it 
was so steep and trenched. I’d gone. 

“”Breath panted …  eyeballs” – from Amthor attack again. C.f. CM 
stabbed “over his right eye”. 
“A pool of darkness …  bottom” – from bit in FML where PM is 
sapped by ‘Hemingway’ and the other dodgy cop before being 
dumped at the equally dodgy Dr. Sonderborg’s. 
 
So there you have it. The official line thus has CM killed in self 
defence by Ingram Frizer, Thomas Walsingham’s ‘serving man’ 
(our “butler”) on the bed in the room (the bedroom) with a 
dagger. The narrative of Wasted endeavoured to suggest 
motives for the other suspects, and keep the options for rooms 
and weapons a little uncertain. I should conclude this set of 
notes with a final quote by PM from FML:  
“And suddenly the butler fainted. Only it wasn’t the butler who 
did the murder. He just fainted to be cute.” I inhaled some of my 
drink. “It’s not that kind of story,” I said. “Its not lthe and clever. 
It’s just dark and full of blood”. 

The End Thankfully. 
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8. Pictures and Stuff 
���� )URQW�&RYHU�RI�:DVWHG�

7KLV�ZDV�QRW�PHDQW�WR�FRQWDLQ�DQ\�
VLJQLILFDQW�FOXHV��,W�ZDV�LQWHQGHG�PDLQO\�
WR�EH�GRQH�LQ�WKH�VW\OH�RI�WKH�µKDUG�
ERLOHG¶�GHWHFWLYH�SDSHUEDFNV�RI�WKH�
����¶V�DQG���¶V��HVSHFLDOO\�5D\PRQG�
&KDQGOHU¶V�3KLOLS�0DUORZH�ERRNV���
)XUWKHU�KLQWV�DW�WKLV�WKHPH�PLJKW�KDYH�
EHHQ�JDLQHG�IURP�WKH�SLFWXUHV�LQ�WKH�
IRUHJURXQG��7KH�WKUHH�FKDUDFWHUV�DW�WKH�
ERWWRP�RI�WKH�IURQW�FRYHU�ZHUH�WDNHQ�
IURP�7RP�+LQH\¶V�ELRJUDSK\�RI�
5D\PRQG�&KDQGOHU��7KH�ODUJHU�0DUORZH�
VW\OH�GHWHFWLYH�ILJXUH�LQ�WKH�VKDGRZV�LV�
WDNHQ�IURP�WKH�UHFHQW�µ0DUORZH�VSRRI¶�
QRYHO��µ$EHU\VWZ\WK�0RQ�$PRXU¶��D�QRG�
LQ�WKH�GLUHFWLRQ�RI�RXU�&OXHGR�GHWHFWLYH�
FKDUDFWHU�IURP�$EHU\VWZ\WK�&,'���
'HWHFWLYH�,QVSHFWRU�/OHZGRZ���
,Q�WKH�EDFNJURXQG�DUH�YDULRXV�
FKDUDFWHUV�DQG�LWHPV�LQWHQGHG�PHUHO\�WR�
LOOXVWUDWH�WKH�VWRU\�:DVWHG²D�SULHVW��D�
NQLJKW�DQG�D�EXWOHU��WKH�IHUU\�WR�
)OXVKLQJ��D�SLHU�DQG�D�WRZHU��7KHUH�ZDV�
QR�JUHDW�VLJQLILFDQFH�LQ�WKH�XVH�RI�WKH�
µ-HHYHV¶�LPDJH��RWKHU�WKDQ�WKDW�,�FRXOG�
QRW�IRU�WKH�OLIH�RI�PH�ILQG�D�GHFHQW�
SLFWXUH�RI�D�EXWOHU�DQ\ZKHUH��7KH�PRFN�

FULWLFDO�TXRWHV�IURP�QHZVSDSHUV�DQG�RWKHU�SXEOLFDWLRQV�ZHUH�XVHG�LQ�WKH�PDLO�RXW�DQG�
GLGQ¶W�FRQWDLQ�DQ\�KLGGHQ�FOXHV��
7KH�PRVW�XVHIXO�LWHP�RQ�WKH�IURQW�FRYHU�ZDV�WKH�VWDWXH�LQ�WKH�EDFNJURXQG��7KLV�LV�LQ�
IDFW�WKH�µ0DUORZH¶V�0XVH¶�VWDWXH�ZKLFK�QRZ�VWDQGV�RXWVLGH�WKH�0DUORZH�7KHDWUH�LQ�
&DQWHUEXU\��RULJLQDOO\�E\�2QVORZ�)RUG�DQG�XQYHLOHG�E\�6LU�+HQU\�,UYLQJ�LQ�������VHH�
$QVZHU�WR�4XHVWLRQ���IRU�PRUH�LQIR���7KH�LWHP�GDQJOLQJ�IURP�WKLV�VWDWXH�ZDV�WKH�URSH�
IURP�&OXHGR��D�YDJXH�DOOXVLRQ�WR�WKH�³GDQJOLQJ�VWULQJV´�WR�EH�IRXQG�QHDU�WKH�WUHDVXUH�
VLWH��,Q�WUXWK��WKH�IURQW�FRYHU�ZDV�WKH�ODVW�WKLQJ�,�GLG��DQG�WKH�GHWDLO�ZDV�D�ELW�UXVKHG��

���� 0DUORZH�%RRN�&RYHUV�
$V�PHQWLRQHG�HOVHZKHUH��HDFK�FKDSWHU�RI�:DVWHG�ZDV�LQWHQGHG�WR�SRLQW�WR�D�VLQJOH�
&KULVWRSKHU�0DUORZH�SXEOLFDWLRQ�DQG�D�VLQJOH�3KLOLS�0DUORZH�QRYHO�E\�5D\PRQG�
&KDQGOHU��,PDJHV�GHFRUDWLQJ�:DVWHG��DOOXVLRQV�LQ�WKH�VWRU\�OLQH��DQDJUDPV�RI�
FKDUDFWHUV�QDPHV��DFURVWLFV�LQ�WKH�WH[W�DQG�RWKHU�IULSSHULHV�ZHUH�XVHG�WR�SRLQW�WR�WKHVH�
WZR�SXEOLFDWLRQV�LQ�HDFK�&KDSWHU���
2QH�RI�WKH�ZD\V�WKLV�ZDV�GRQH�ZDV�WR�LQFOXGH�VRPH�JUDSKLFDO�LPDJH�IURP�WKH�UHOHYDQW�
ERRN�FRYHU�DV�D�SRVVLEOH�ZD\�WR�KHOS�LQ�LGHQWLILFDWLRQ��7KH�ODWHVW�SXEOLFDWLRQ�RI�WKH�VHW�
RI�3KLOLS�0DUORZH�QRYHOV�E\�3HQJXLQ�SURYLGHG�WKH�ILYH�FRYHUV�IRU�&KDQGOHU�DQJOH��7KHVH�
SURYLGHG�GLVWLQFW�DQG�JRRG�ORRNLQJ�LPDJHV�WKDW�VKRXOG�KDYH�EHHQ�XQDPELJXRXVO\�
LGHQWLILDEOH��IRU�H[DPSOH�RQ�$PD]RQ��RU��*RG�IRUELG��LQ�D�OLEUDU\�RU�ERRN�VKRS���H[FHSW�
WKDW�3HQJXLQ�FKDQJHG�D�FRXSOH�RI�WKH�SLFWXUHV�RQ�WKH�FRYHUV�WRZDUGV�WKH�HQG�RI�WKH�
\HDU�ZKLFK�PLOGO\�FRQIXVHG�D�FRXSOH�RI�WHDPV��
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7KH�FRYHUV�RI�&KULVWRSKHU�0DUORZH�SXEOLFDWLRQV�ZHUH�SUHGLFWDEO\�D�OLWWOH�OHVV�REYLRXV��
0RVW�SOD\V�SXEOLVKHG�LQ�WKH��� ��� �FHQWXU\�ERDVWHG�OLWWOH�PRUH�WKDQ�D�WH[WXDO�IURQWLVSLHFH�
ZLWK�SHUKDSV�D�ZRRG�FXW�SDWWHUQ�IRU�GHFRUDWLRQ��7KLQJV�JRW�D�OLWWOH�PRUH�DGYHQWXURXV�
DV�WKH��� ��� �FHQWXU\�SURJUHVVHG��DQG�IRU�H[DPSOH�PRVW�WHDPV�VSRWWHG�WKH�LPDJHV�WDNHQ�
IURP�WKH�FRYHU�RI�WKH������TXDUWR�SXEOLFDWLRQ�RI�'RFWRU�)DXVWXV�ZKLFK�DSSHDUHG�LQ�
&KDSWHU�,,��,�GLGQ¶W�UHDOO\�H[SHFW�DQ\ERG\�WR�LGHQWLI\�VRPH�RI�WKH�RWKHU�&0�SXEOLFDWLRQ�
LPDJHV��ZKLFK�DV�SDWWHUQV��ZHUH�UHOHJDWHG�WR�EDFNJURXQG�GHFRUDWLRQ�LQ�WKH�$7+��DQG�
ZDV�WKXV�YHU\�LPSUHVVHG�WKDW�D�KDQGIXO�RI�WHDPV�GLG�VR��
7KH�XOWLPDWH�SXUSRVH�RI�WKH�ILYH�SXEOLFDWLRQV�E\�HDFK�0DUORZH�ZDV�DV�IROORZV��
• 7KH�5D\PRQG�&KDQGOHU���3KLOLS�0DUORZH�ERRN�WLWOHV�ZHUH�XVHG�LQ�WKH�:DVWHG�

&URVVZRUG��
• 7DNLQJ�FHUWDLQ�OHWWHUV�IURP�WKH�&KLVWRSKHU�0DUORZH�WLWOHV�VSHOOHG�RXW�

³6�&�$�'�%85,´��WKH�ORFDWLRQ�RI�WKH�WUHDVXUHV��7KH�OHWWHUV�WR�WDNH�ZHUH�LQGLFDWHG�E\�
WKH�QXPEHU�V��LQ�URXQG�EUDFNHWV�DIWHU�:DVWHG�&KDSWHU�WLWOHV��
&KDSWHU�,������ �6��(GZDUG�WKH�6HFRQG��
&KDSWHU�,,����� �&��'RFWRU�)DXVWXV��
&KDSWHU�,,,������ �$��7KH�-HZ�RI�0DOWD��
&KDSWHU�,9������ �'��+HUR�DQG�/HDQGHU��
&KDSWHU�9����������� �%85,��7DPEXUODLQH�WKH�*UHDW��

7KH�IROORZLQJ�DUH�VPDOO�LPDJHV�RI�WKH�ERRN�FRYHUV�LQ�TXHVWLRQ��
�

&KDSWHU�,�±�30��7KH�%LJ�6OHHS�

�

� &KDSWHU�,�±�&0��(GZDUG�WKH�6HFRQG�

�
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&KDSWHU�,,�±�30��/DG\�LQ�WKH�/DNH�

�

� &KDSWHU�,,�±�&0��'RFWRU�)DXVWXV�

�
� � �

&KDSWHU�,,,�±�30��7KH�+LJK�:LQGRZ�

�

� &KDSWHU�,,,�±�&0��7KH�-HZ�RI�0DOWD�

�
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&KDSWHU�,9�±�30��7KH�/RQJ�*RRGE\H�

�

� &KDSWHU�,9�±�&0��+HUR�	�/HDQGHU�

�

� � �

&KDSWHU�9�±�30��)DUHZHOO�0\�/RYHO\�

�

� &KDSWHU�9�±�&0��7DPEXUODLQH�
�

�

�
�
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3DJH���RI��� 

���� ,�6S\�&KXUFKHV�DQG�&DWKHGUDOV�
$V�D�PLQRU�DPXVHPHQW��SKRWRJUDSKV�RI�HLJKW�FKXUFKHV���FDWKHGUDOV�ZHUH�GRWWHG�
WKURXJK�WKH�$7+�HDFK�ODEHOOHG�ZLWK�D�SRLQWV�WRWDO��7KH�SXUSRVH�ZDV�IRU�WHDPV�WR�
LGHQWLI\�WKH�FKXUFK�RU�FDWKHGUDO��DQG�LI�WKH\�GLG�VR�FRUUHFWO\��WKH\�ZRXOG�EH�DZDUGHG�
WKH�VSHFLILHG�QXPEHU�RI�SRLQWV�DV�LQ�WKH�SRSXODU�,�6S\�ERRNV��VS\LQJ�EHLQJ�RQH�RI�WKH�
WKHPHV�RI�WKH�+XQW�GXH�WR�&0¶V�DOOHJHG�LQYROYHPHQW�LQ�WKH�(OL]DEHWKDQ�VHFUHW�VHUYLFH���
$V�D�KLQW�WR�ZKDW�ZDV�UHTXLUHG��WKH�,�6S\�³H\H´�ORJR�DSSHDUHG�RQ�SDJH���ORRNLQJ�GRZQ�
WKH�EDUUHO�RI�D�JXQ�RQ�ZKLFK�ZDV�SULQWHG�WKH�,%61�RI�³,�6S\�&DWKHGUDOV��$EEH\V��DQG�
&KXUFKHV´��$SRORJLHV�WR�DQ\RQH�ZKR�SXUFKDVHG�D�FRS\�RI�WKLV��553���������VLQFH�QRQH�
RI�WKH�SKRWRV�FDPH�IURP�WKDW�ERRN��ILYH�RI�WKHP�ZHUH�WDNHQ�E\�P\VHOI���7KH�FKXUFKHV�
ZHUH�UHODWHG�LQ�VRPH�ZD\�WR�WKH�VWRU\�RI�&KULVWRSKHU�0DUORZH��

3J� 3WV� &KXUFK�RU�&DWKHGUDO� 5HOHYDQFH�

�� ��� 6W��*HRUJH�WKH�
0DUW\U��&DQWHUEXU\��
.HQW��

7KH�RQO\�UHPDLQLQJ�SDUW�RI�WKH�FKXUFK��WKH��� ��� �
FHQWXU\�WRZHU��RQ�6W�*HRUJHV�/DQH�QHDU�6W�
*HRUJH¶V�*DWH�LQ�&DQWHUEXU\�ZKHUH�&0�ZDV�
EDSWLVHG�RQ��� ��� �)HEUXDU\�������$Q�HQWU\�LQ�WKH�
EDSWLVPDO�UHJLVWHU�UHFRUGV�WKLV�HYHQW��DOWKRXJK�WKH�
UHPDLQGHU�RI�WKH�FKXUFK�ZDV�GHVWUR\HG�E\�
ERPELQJ�LQ�������

�� ��� &DQWHUEXU\�&DWKHGUDO� &0�JUHZ�XS�LQ�&DQWHUEXU\��DQG�ERWK�KLV�KRXVH�
�SXUSRUWHG�WR�KDYH�VWRRG�RQ�WKH�FRUQHU�RI�6W��
*HRUJHV¶�6WUHHW�DQG�/DQH��DQG�WKH�.LQJV�6FKRRO�
ZHUH�VLWXDWHG�LQ�WKH�VKDGRZ�RI�WKH�+4�RI�(QJOLVK�
&KULVWLDQLW\��

�� ��� 6W��%HQH¶W¶V�&KXUFK��
&DPEULGJH��

7KH�FKXUFK�DGMRLQV�WKH�2OG�&RXUW��&RUSXV�&KULVWL�
&ROOHJH�&DPEULGJH�ZKHUH�&0�VWXGLHG�IURP������
WR������FRXUWHV\�RI�DQ�$UFKELVKRS�3DUNHU�
6FKRODUVKLS��,QGHHG�WKH�FROOHJH�ZDV�DOVR�NQRZQ�DV�
%HQH¶W¶V�&ROOHJH��

�� ��� 5KHLPV�&DWKHGUDO�LQ�
)UDQFH�

,W�LV�RIWHQ�DOOHJHG�WKDW�&0�FDUULHG�RXW�D�VS\LQJ�
PLVVLRQ�WR�5KHLPV��VLWH�RI�D�-HVXLW�VHPLQDU\�ZHOO�
NQRZQ�IRU�WUDLQLQJ�&DWKROLF�PLVVLRQDULHV�GHVWLQHG�
IRU�(QJODQG��EDVHG�RQ�WKH�QRWH�IURP�WKH�3ULY\�
&RXQFLO�XUJLQJ�WKH�&DPEULGJH�DXWKRULWLHV�WR�DZDUG�
&0�KLV�0$��
³:KHUHDV�LW�ZDV�UHSRUWHG�WKDW�&0�ZDV�GHWHUPLQHG�
WR�KDYH�JRQH�EH\RQG�WKH�VHD�WR�5KHLPV�DQG�WKHUH�
WR�UHPDLQ��WKHLU�ORUGVKLSV�WKRXJKW�JRRG�WR�FHUWLI\�
WKDW�KH�KDG�QR�VXFK�LQWHQW��EXW�«�KDG�GRQH�KHU�
PDMHVW\�JRRG�VHUYLFH´�ZKLFK�FRXOG�EH�UHDG�DV�µKH�
KDV�QRW�UXQ�DZD\�WR�EHFRPH�D�&DWKROLF��EXW�UDWKHU�
LV�ZRUNLQJ�WKHUH�DV�DQ�XQGHUFRYHU�DJHQW�¶�

�� ��� 6W�0DU\�:RROQRWK�
&KXUFK��/RPEDUG�
6WUHHW��&LW\�RI�/RQGRQ�

7KH�FKXUFK�LV�UHIHUHQFHG�LQ�(OLRW¶V�:DVWH�/DQG�
SRHP��EXW�DOVR�RI�PRUH�UHOHYDQFH�WR�&KDSWHU�,,,�RI�
:DVWHG�LV�WKDW�LW�LV�WKH�FKXUFK�LQ�ZKLFK�7KRPDV�
.\G�ZDV�EDSWLVHG��

�� ��� 6W��0DU\�RI�&KDULW\�
3DULVK�&KXUFK�LQ�

7KH�FKXUFK�LV�ORFDWHG�YHU\�FORVH�WR�7KRPDV�
$UGHQ¶V�+RXVH�LQ�)DYHUVKDP��ZKRVH�PXUGHU�DQG�
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3DJH���RI��� 

)DYHUVKDP��.HQW�� UHODWHG������SOD\��VRPHWLPHV�FLUFXPVWDQWLDOO\�
DWWULEXWHG�WR�&0�DQG�.\G��LV�DOOXGHG�WR�LQ�&KDSWHU�
,,,�RI�:DVWHG��

��� ��� 6W�1LFKRODV�&KXUFK�LQ�
&KLVOHKXUVW��.HQW��

3DULVK�FKXUFK�FORVHVW�WR�6FDGEXU\�0DQRU�ZKHUH�
&0�VWD\HG�ZLWK��6LU��7KRPDV�:DOVLQJKDP�LQ������
MXVW�SULRU�WR�KLV�DGGUHVV��7:��µ7KH�.QLJKW¶�LQ�RXU�
WDOH��LV�EXULHG�LQ�D�IDPLO\�WRPE�LQ�WKH�FKXUFK��
ZKRVH�ZHVW�GRRU�ZDV�WKH�VWDUWLQJ�SRLQW�IRU�WKH�
WUHDVXUH�GLUHFWLRQV�LQ�WKH�$7+��

��� ��� 6W�1LFKRODV�&KXUFK��
'HSWIRUG��

7KH�FKXUFK�RQ�'HSWIRUG�*UHHQ�LV�ZKHUH�&0�ZDV�
UHFRUGHG�DV�EHLQJ�EXULHG�LQ�DQ�XQPDUNHG�JUDYH�RQ�
� � � �-XQH�������UHFRUGHG�LQ�WKH�UHJLVWHU�DV�³VODLQH�
E\�IUDQFLV�IIUH]HU´�

�
���� /LWHUDU\�4XRWHV�

$�QXPEHU�RI�YHUEDWLP�RU�SDUDSKUDVHG�TXRWHV�DSSHDUHG�GRWWHG�WKURXJKRXW�WKH�$7+��
ZLWK�WKH�JHQHUDO�LQWHQWLRQ�RI�SRLQWLQJ�WR�NH\�DXWKRUV�RU�SXEOLFDWLRQV��7KH�SDUDSKUDVLQJ�
RI�TXRWHV��DOVR�XVHG�LQ�WKH�WH[W�RI�:DVWHG��ZDV�HPSOR\HG�WR�WU\�DQG�VWRS�WHDPV�VLPSO\�
HQWHULQJ�WKH�TXRWH�LQWR�*RRJOH�RU�VRPH�RWKHU�VHDUFK�HQJLQH���
2'4� �7KH�2[IRUG�'LFWLRQDU\�RI�4XRWDWLRQV�
3J� 7H[W�LQ�$7+� 5HOHYDQFH�
�� ,¶G�DVVLJQ�LW�D�QDPH��

JQDW�GLUW�XSVHW�RQ�
GUDE�SRW�WRLOHW´�

$�OHQJWK\�SDOLQGURPH��NQRFNHG�XS�E\�SRHW�:+�$XGHQ�
ZKRVH�ILUVW�KDOI�JRHV�³7��(OLRW��WRS�EDUG��QRWHV�SXWULG�WDQJ�
HPDQDWLQJ��LV�VDG�´��$�VSOHQGLG�HIIRUW��EXW�REYLRXVO\�
QRQVHQVH��DQG�LQ�NHHSLQJ�ZLWK�WKH�IDFW�WKDW�(OLRW¶V�:DVWH�
ODQG�ZDV�QRW�UHDOO\�RI�PXFK�VLJQLILFDQFH��

�� ,�FHUWDLQO\�PDGH�
WKHP�D�WUXH�GHILQLWLRQ�
RI�P\�VW\OH��

³3URSHU�ZRUGV�LQ�SURSHU�SODFHV��PDNH�WKH�WUXH�GHILQLWLRQ�
RI�D�VW\OH´�±�-RQDWKDQ�6ZLIW�IURP�/HWWHU�WR�D�<RXQJ�
*HQWOHPDQ�/DWHO\�(QWHUHG�LQWR�+RO\�2UGHUV��������>JLYHQ�
LQ�2'4@��6ZLIW�SURYLGHV�WKH�TXRWH�IRU�WKH�ILUVW�WKUHH�(OOHU\�
4XHHQ�TXRWHV�LQ�7KH�7UHDVXUH�+XQW��DQG�WKHUHIRUH�WKH�
ILUVW�WKUHH�NH\�ZRUGV�WR�WKH�1RWHV�FRGH�LQFOXGLQJ�WKH�RQH�
IURP�WKLV�&KDSWHU�,��:RUGV�DSSHDULQJ�WKHLU�SURSHU�SODFH�
ZDV�D�NH\�HOHPHQW�LQ�ILQG�WKH�WUHDVXUH�LQ�:DVWHG��ERWK�
WKH�H[DFW�SRVLWLRQV�RI�ZRUGV�LQ�+	/�DV�GHILQHG�E\�WKH�
QXPEHUHG�SDLUV��DQG�DOVR�WKDW�ZRUGV�ZHUH�SODFHG�LQ�H[DFW�
SRVLWLRQV�RU�SODFHV�LQ�HDFK�SDUDJUDSK�RI�:DVWHG�IRU�WKH�
SXUSRVHV�RI�WKH�KLGGHQ�ULGGOHV��

�� &KHVV�LV�WKH�PRVW�
HODERUDWH�ZDVWH�RI�
KXPDQ�LQWHOOLJHQFH�
RXWVLGH�RI�DQ�
$GYHUWLVLQJ�$JHQF\��

5D\PRQG�&KDQGOHU�YLD�WKH�QDUUDWLRQ�RI�3KLOLS�0DUORZH�LQ�
7KH�/RQJ�*RRGE\H��$V�VXFK�LW�ZDV�D�OLWWOH�RXW�RI�SODFH�LQ�
WKLV�FKDSWHU��ZKRVH�5&�SXEOLFDWLRQ�ZDV�7KH�/DG\�LQ�WKH�
/DNH��EXW�SODFHG�KHUH�GXH�WR�WKH�FKHVV�WKHPH��

�� ,QVWHDG�RI�JRLQJ�
VWUDLJKW�RQ��P\�
EUDQFK�ZDV�D�VKRUW�
FXW���

³&XW�LV�WKH�EUDQFK�WKDW�PLJKW�KDYH�JURZQ�IXOO�VWUDLJKW´�
IURP�WKH�HSLORJXH�RI�'RFWRU�)DXVWXV�E\�&KULVWRSKHU�
0DUORZH��D�TXRWH�RIWHQ�DSSOLHG�WR�0DUORZH�KLPVHOI�LQ�
UHJDUG�RI�KLV�HDUO\�GHDWK��DQG�LQGHHG�WKH�TXRWH�DSSHDUV�LQ�
ERWK�FKXUFK�DQG�FKXUFK\DUG�RQ�SODTXHV�DW�6W�1LFKRODV�LQ�
'HSWIRUG�ZKHUH�&0�ZDV�UHSRUWHG�DV�EXULHG��$OVR�LQ�2'4��
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3DJH���RI��� 

�� ,�ZDV�VWLOO�RQ�WKH�
ORRN�RXW�IRU�WKH�
FRQIHGHUDF\�RI�
GXQFHV�

³:KHQ�D�WUXH�JHQLXV�DSSHDUV�LQ�WKH�ZRUOG��\RX�PD\�NQRZ�
KLP�E\�WKLV�VLJQ��WKDW�WKH�GXQFHV�DUH�DOO�LQ�FRQIHGHUDF\�
DJDLQVW�KLP�´�±�DQRWKHU�-RQDWKDQ�6ZLIW�TXRWH�IURP�
7KRXJKWV�RQ�9DULRXV�6XEMHFWV��������>JLYHQ�LQ�2'4@��
6ZLIW�SURYLGHV�WKH�TXRWH�IRU�WKH�ILUVW�WKUHH�(OOHU\�4XHHQ�
TXRWHV�LQ�7KH�7UHDVXUH�+XQW��DQG�WKHUHIRUH�WKH�ILUVW�WKUHH�
NH\�ZRUGV�WR�WKH�1RWHV�FRGH�LQFOXGLQJ�WKH�RQH�IURP�WKLV�
&KDSWHU�,,��$OVR��LQFLGHQWDOO\��WKH�LQVSLUDWLRQ�IRU�WKH�WLWOH�
RI�-RKQ�.HQQHG\�7RROH¶V�H[FHOOHQW�QRYHO�$�&RQIHGHUDF\�RI�
'XQFHV��

��� 7KHUH�LV�QR�VLQ�EXW�
LJQRUHQFH�

³,�FRXQW�UHOLJLRQ�EXW�D�FKLOGLVK�WR\��DQG�KROG�WKHUH�LV�QR�
VLQ�EXW�LJQRUDQFH´�±�IURP�WKH�3URORJXH��VSRNHQ�E\�
0DFKHYLOO��WR�7KH�-HZ�RI�0DOWD�E\�&KULVWRSKHU�0DUORZH��
,URQLF�PLVVSHOOLQJ�RI�³LJQRUHQFH´��,¶P�VXUH�\RX¶OO�DJUHH��
ZDV�D�WRS�FRPHG\�PRPHQW�LQ�WKLV�\HDU¶V�$7+��

��� +HDYHQ�KDG�IRXQG�
DQRWKHU�VFRXQGUHO�WR�
GRQDWH�WR«�

³,I�KHDYHQ�KDG�ORRNHG�XSRQ�ULFKHV�WR�EH�D�YDOXDEOH�WKLQJ��
LW�ZRXOG�QRW�KDYH�JLYHQ�WKHP�WR�VXFK�D�VFRXQGUHO�´�±�
DQRWKHU�-RQDWKDQ�6ZLIW�TXRWH�IURP�&RUUHVSRQGHQFH�RI�
-RQDWKDQ�6ZLIW��WKLV�OHWWHU��������>JLYHQ�LQ�2'4@��6ZLIW�
SURYLGHV�WKH�TXRWH�IRU�WKH�ILUVW�WKUHH�(OOHU\�4XHHQ�TXRWHV�
LQ�7KH�7UHDVXUH�+XQW��DQG�WKHUHIRUH�WKH�ILUVW�WKUHH�NH\�
ZRUGV�WR�WKH�1RWHV�FRGH�LQFOXGLQJ�WKH�RQH�IURP�WKLV�
&KDSWHU�,,,��$OVR��WKH�TXRWH�ILWWHG�WKH�JHQHUDO�WKHPH�DQG�
VXEMHFW�PDWWHU�RI�WKLV�FKDSWHU��

��� ,�WKLQN�D�PDQ�RXJKW�
WR�JHW�GUXQN�DW�OHDVW�
WZLFH�D�\HDU�MXVW�RQ�
SULQFLSOH��VR�KH�ZRQ¶W�
OHW�KLPVHOI�JHW�VQRWW\�
DERXW�LW��

$�TXRWH�IURP�5D\PRQG�&KDQGOHU��KLPVHOI�DQ�DOFRKROLF�IRU�
ODUJH�SHULRGV�RI�KLV�OLIH��5RJHU�:DGH�LQ�7KH�/RQJ�*RRGE\H�
LV�DQ�DOFRKROLF�ZULWHU��

��� *ROGHQ�ZRUGV�ZHUH�
%HQ¶V�OHJDF\�WRR�

³7KLV�LV�P\�OHJDF\�WR�RQH�DQG�DOO�²�WKHVH�JROGHQ�ZRUGV��
ZKLFK�,�KDYH�SURYHG�WUXH��
,W�LV�EHWWHU�WR�EH�WKRXJKW�ULFK�
WKDQ�WR�EH�ULFK�
´�±�8QFOH�%HQ¶V�QRWH�IRXQG�LQ�WKH�HPSW\�
WUHDVXUH�ER[�GXJ�XS�LQ�7KH�)ORUHQWLQH�'DQWH�E\�)HUJXV�
+XPH��:RUGV��NH\�ZRUGV�IURP�4XHHQ¶V�7KH�7UHDVXUH�
+XQW��DQG�ZRUGV�WDNHQ�IURP�+HUR�	�/HDQGHU��ZHUH�WKH�
NH\�WR�ILQGLQJ�WKH�JROG�LQ�:DVWHG��

��� 7KH�,GOH�9DOOH\�.LWWHQ�
NQHZ�P\�WUXH�
LGHQWLW\��

5HIHUV�WR�D�VFHQH�LQ�7KH�/RQJ�*RRGE\H�DW�D�FRFNWDLO�SDUW\�
KHOG�DW�WKH�:DGH¶V�KRXVH�LQ�,GOH�9DOOH\��ZKHQ�LQ�UHVSRQVH�
WR�OHDQLQJ�0DUORZH¶V�QDPH��D�\RXQJ�ODG\�TXRWHV�WKH�³IDFH�
WKDW�ODXQFKHG�D�WKRXVDQG�VKLSV´�OLQHV�IURP�'RFWRU�)DXVWXV�
DQG�DVNV�KLP�LI�KH¶V�³EHHQ�ZULWLQJ�DQ\�SRHWU\�ODWHO\´��
7KHQ�KHU�ER\IULHQG�HQWHUV�DQG�VD\V�³&RPH�RQ��.LWWHQ��
7LPH�WR�JR�KRPH�´�,QWHQGHG�DV�D�FOXH�WR�WKH�:DVWHG�
QDUUDWRU¶V�WUXH�LGHQWLW\���

��� 6DQV�(\HV� )URP�6KDNHVSHDUH¶V�³DOO�WKH�ZRUOG¶V�D�VWDJH´�VSHHFK�E\�
-DFTXHV�LQ�$FW�,,�6F�9,,�RI�$V�<RX�/LNH�,W��$</,�SURYLGHV�
WKH�TXRWH�IRU�WKH�ODVW�(OOHU\�4XHHQ�TXRWH�LQ�7KH�7UHDVXUH�
+XQW��DQG�WKHUHIRUH�WKH�ILIWK�NH\�ZRUG�WR�WKH�1RWHV�FRGH�
IURP�WKLV�&KDSWHU�9��6HH�³5RVDOLQG´�%RRN�&RGH�GHFU\SWLRQ�
IRU�RWKHU�UHOHYDQW�ELWV�RI�$</,���

�
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3DJH���RI��� 

���� /LWHUDU\�4XRWHV�
([WUDFWV�ZHUH�LQFOXGHG�IURP�D�QXPEHU�RI�KLVWRULFDO�PDSV�RI�NH\�ORFDWLRQV�LQ�WKH�:DVWHG�
VWRU\��
3J� 0DS� 5HOHYDQFH�
�� 0DS�RI�6W��*HRUJH¶V�

3DULVK��&DQWHUEXU\��
IURP�������

7DNHQ�IURP�&DQWHUEXU\�±������<HDUV�RI�+LVWRU\�E\�
0DUMRULH�/\OH��6W�*HRUJH¶V�3DULVK�LV�ORFDWHG�LQVLGH�6W��
*HRUJH¶V�*DWH�RQ�WKH�HDVW�VLGH�RI�WKH�ROG�ZDOOHG�FLW\��7KH�
PDS�VKRZV�6W��*HRUJH¶V�&KXUFK��ZKHUH�&0�ZDV�EDSWLVHG�
RQ��� ��� �)HEUXDU\�������RQ�ZKDW�LV�QRZ�6W�*HRUJH¶V�6W��
7KH�ULQJHG�LV�KRXVH�LV�DOOHJHGO\�WKH�RQH�LQ�ZKLFK�&0�ZDV�
ERUQ��RQ�WKH�FRUQHU�RI�6W�*HRUJHV¶�6WUHHW�DQG�/DQH��

�� )URP�D�FRSSHU�SODWH�
RI�WKH�0RRUILHOGV�
DUHD��QRUWK�RI�WKH�
/RQGRQ�&LW\�ZDOOV��
FLUFD�������

7DNHQ�IURP�7KH�+LVWRU\�RI�/RQGRQ�LQ�0DSV�E\�)HOL[�%DUNHU�
DQG�3HWHU�-DFNVRQ��D�IDQWDVWLF�ERRN�LI�\RX�OLNH�WKDW�NLQG�RI�
WKLQJ����-XVW�WZR�FRSSHU�SODWHV�VXUYLYH�RI�ZKDW�PXVW�KDYH�
RULJLQDOO\�EHHQ�D�PDS�RI�DOO�/RQGRQ�DQG�LWV�VXUURXQGLQJV�
VKRZLQJ�/RQGRQ�VWUHHWV�LQ�LQFUHGLEOH�KRXVH�E\�KRXVH�
GHWDLO�DURXQG�WKH�VWDUW�RI�(OL]DEHWK¶V�UHLJQ��7KH�H[FHUSW�
FRYHUV�³)\QQHVEXULH�)LHOG´�RQ�WKH�OHIW�WR�³%LVVKRSSHV�*DWH�
6WUHWH´�UXQQLQJ�QRUWK�VRXWK�RQ�WKH�ULJKW��7KH�FURVV�PDUNV�
+RJ�/DQH�DV�LW�ZDV�WKHQ��UXQQLQJ�HDVW�IURP�%LVKRSVJDWH��
ZKHUH�WKH�:DWVRQ�%UDGOH\�GXHO�WRRN�SODFH��7KH�PDS�LV�VR�
GHWDLOHG�WKDW�WKH�GLWFKHV�DW�WKH�VLGHV�RI�WKH�URDG�FDQ�EH�
VHHQ�ZKLFK�ZDV�UHIHUUHG�WR�LQ�WKH�,QTXLVLWLRQ��+RJ�/DQH�LV�
QRZ�FDOOHG�:RUVKLS�6WUHHW��

�� 3ODQ�RI�)DYHUVKDP��
.HQW��������

$�FRS\�RI�WKH�PDS�WDNHQ�IURP�(GZDUG�-DFRE¶V�+LVWRU\�RI�
)DYHUVKDP�������ZKLFK�DSSHDUV�LQ�WKH�1HZ�0HUPDLG�
HGLWLRQ�RI�WKH�µ$UGHQ�RI�)DYHUVKDP¶�SOD\��7KH�PDS�VKRZV�
³$EE\�6WUHHW´�UXQQLQJ�SDUDOOHO�ZLWK�)DYHUVKDP�&UHHN��DQG�
OHDGLQJ�WR�WKH�$EEH\�JDWHV�ZKHUH�$UGHQ¶V�+RXVH�VWLOO�
VWDQGV��ULQJHG���6W�0DU\�RI�&KDULW\�3DULVK�&KXUFK�FDQ�EH�
VHHQ�LQ�WKH�ERWWRP�OHIW�FRUQHU�RI�WKH�PDS�H[FHUSW��7KH�
PDS�PDUNV�µ7KH�*OREH�,QQ¶�DV�VWDQGLQJ�GLUHFWO\�RSSRVLWH�
$UGHQ¶V�+RXVH�RQ�WKH�RWKHU�VLGH�RI�$EEH\�6WUHHW��

��� 0DS�RI�WKH�SRUW�RI�
9OLVVLQJHQ��)OXVKLQJ���
+ROODQG��������

$Q�H[FHUSW�IURP�D�'XWFK�$WODV�UHSURGXFHG�LQ�7KH�
5HFNRQLQJ�E\�&KDUOHV�1LFKROO��(YLGHQFH�UHGLVFRYHUHG�LQ�
�����E\�3URI��5��:HUQKDP�LQ�WKH�IRUP�RI�D�OHWWHU�IURP�WKH�
*RYHUQRU�RI�)OXVKLQJ��6LU�5REHUW�6LGQH\��VKRZV�WKDW�&0�
ZDV�DUUHVWHG�LQ�)OXVKLQJ�IRU�µFRLQLQJ¶�DORQJ�ZLWK�5LFKDUG�
%DLQHV�LQ�-DQXDU\������DQG�ERWK�VHQW�EDFN�WR�(QJODQG��

��� 6NHWFK�0DS�RI�
'HSWIRUG�������

7KH�YHUVLRQ�RI�WKH�VNHWFK�PDS�IURP������KDV�KDG�QRWHV�
DGGHG�WR�LW�E\�-RKQ�(YHO\Q�VRPH����\HDUV�ODWHU��(YHO\Q�
OLYHG�DW�6D\HV�&RXUW�WR�WKH�ZHVW�RI�'HSWIRUG�6WUDQG��7KH�
PDS�VKRZV�D�ODUJH�VSDFH�FDOOHG�'HSWIRUG�6WUDQG��ZLWK�WKH�
7KDPHV�WR�WKH�OHIW��DQG�³7KH�&RPPRQ�*UHHQH´�UXQQLQJ�
OHIW�WR�ULJKW�DERYH�LW��'HSWIRUG�*UHHQ��ZLWK�6W�1LFKRODV¶�
&KXUFK�ULQJHG�DW�WKH�ULJKW�HQG�RI�WKLV��&0¶V�EXULDO�KHUH�
ZDV�UHFRUGHG�RQ�� � � �-XQH�������7KH�H[DFW�ORFDWLRQ�RI�
(OHDQRU�%XOO¶V�KRXVH�RQ�'HSIRUG�6WUDQG�LV�XQNQRZQ��$�
ODUJH�FRS\�RI�WKH�PDS�ZDV�RQ�GLVSOD\�DW�6W�1LFKRODV¶V�DQG�
ZDV�UHSURGXFHG�IURP�DQ�H[FHOOHQW�JXLGH��µ6W�1LFKRODV�±�
7KH�$QFLHQW�3DULVK�&KXUFK�RI�'HSWIRUG¶�RQ�VDOH�WKHUH�DOVR��

�
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���� 4XHHQV�
&KDSWHU�9�RI�:DVWHG�LV�GHFRUDWHG�ZLWK�SRUWUDLWV�RI�ILYH�4XHHQV�RI�(QJODQG��7KLV�ZDV�
VXSSRVHG�WR�EH�DQ�DOOXVLRQ�WR�WKH�VLJQLILFDQFH�RI�WKH�(OOHU\�4XHHQ�VWRU\��7KH�7UHDVXUH�
+XQW���DQG�WKH�LPSRUWDQFH�RI�WKH�QXPEHU�ILYH��7KH�$7+�XVHV�ILYH�RI�4XHHQ¶V�FOXHG�
KLGLQJ�SODFHV�IURP�WKDW�WDOH�WR�JHW�WKH�ILYH�NH\�ZRUGV�IRU�GHFU\SWLQJ�WKH�1RWHV�&RGHV���
7KH�7UHDVXUH�+XQW�DFWXDOO\�LQYROYHG�VL[�KLGLQJ�SODFHV��FOXHG�E\�4XHHQ�XVLQJ�OLWHUDU\�
TXRWHV��7KH�IRXUWK�RI�WKHVH�SODFHV��³8QGHU�WKH�*UHHQZRRG�7UHH´��DV�WKH�LQVWUXFWLRQV�
KLGGHQ�LQ�WKH�:DVWHG�WH[W�WHOO��LV�DFWXDOO\�WKH�SODFH�ZKHUH�RXU�WUHDVXUH�LV�KLGGHQ�LH��
XQGHU�DQ�HYHUJUHHQ�WUHH��7KH�SLFWXUHV�RI�ILYH�(QJOLVK�4XHHQV��WRJHWKHU�ZLWK�WKH�4XHHQ�
RI�6SDGHV�UHSUHVHQWLQJ�WKLV�FOXHG�KLGLQJ�SODFH�XQGHU�JURXQG��ZDV�LQWHQGHG�DV�DQ�
DOOXVLRQ�WR�WKH�(OOHU\�4XHHQ�KXQW���
)RU�WKH�UHFRUG�WKH�4XHHQV¶�SRUWUDLWV��DOO�RI�ZKLFK�DUH�WR�EH�IRXQG�LQ�7KH�1DWLRQDO�
3RUWUDLW�*DOOHU\��/RQGRQ��DUH�DV�IROORZV��
3J� 3RV� 4XHHQ� 5HLJQ� 3RUWUDLW�
��� /HIW� $QQH� ���������� 7KH�VWXGLR�RI�*HRUJH�.QHOOHU��GDWH�XQNQRZQ��
��� 5LJKW� 9LFWRULD� ���������� $UWLVW�6LU�*HRUJH�+D\WHU��������DIWHU�D�

SRUWUDLW�RI�������
��� /HIW� 6SDGHV� �� )URP�D�SDFN�RI�SOD\LQJ�FDUGV��
��� 5LJKW� 0DU\�,,� ���������� $IWHU�:�:LVVLQJ��GDWH�XQNQRZQ��
��� /HIW� 0DU\�,� ���������� $UWLVW�0DVWHU�-RKQ��������
��� 5LJKW� (OL]DEHWK�,� ����������� $UWLVW�XQNQRZQ��FLUFD�������
�

���� 5RZVRQ�&DUWRRQV�
(DFK�SDJH�RI�WKH�:DVWHG�VWRU\�FRQWDLQHG�D�FRPLF�ERRN�LPDJH�WDNHQ�
IURP�³7KH�:DVWH�/DQG´�E\�0DUWLQ�5RZVRQ���������$�OHQJWK\�FDUWRRQ�
VWULS��LW�LV�D�SDURG\�RI�WKH�RULJLQDO�76�(OLRW�SRHP�GRQH�LQ�WKH�VW\OH�RI�
5D\PRQG�&KDQGOHU��$V�D�JHQHUDO�WKHPH��WKLV�YHUVLRQ�RI�7KH�:DVWH�
/DQG�ZDV�VOLJKWO\�PRUH�UHOHYDQW�WR�:DVWHG�WKDQ�WKH�RULJLQDO�SRHP��
ODUJHO\�EHFDXVH�WKH�FHQWUDO�FKDUDFWHU��VKRZQ�LQ�WKH�LPDJH�RQ�SDJH����
LV�DQ�/�$��3ULYDWH�(\H�FDOOHG�&KULVWRSKHU�0DUORZH��
2WKHU�WKDQ�WKLV�LPSRUWDQW�OLQN�EHWZHHQ�WKH�WZR�VWUDQGV�RI�:DVWHG��

WKHUH�LV�QR�JUHDW�VLJQLILFDQFH�LQ�WKH�LPDJHV�XVHG��(DFK�ZDV�FKRVHQ�PDLQO\�EHFDXVH�LW�
LOOXVWUDWHG�WKH�VWRU\�OLQH�RQ�WKDW�SDJH�LQ�VRPH�ZD\��ZLWK�PRVW�WH[W�RU�VSHHFK�EXEEOHV�
UHPRYHG��0LQRU�FKDQJHV�ZHUH�PDGH�LQ�SODFHV�WR�PDNH�LW�D�ELW�PRUH�UHOHYDQW�WR�:DVWHG�
�H�J��µ6WXGHQW�%DU¶�S���µ0RUQLQJ�6WDU¶�	�µ$UPFKDLU�6OD\LQJ¶�S�����2FFDVLRQDOO\�WKHUH�
ZDV�VRPH�YDJXH�UHOHYDQFH�±�WKH�*UHHQZLFK���'HSWIRUG�ZDWHU�IURQW�RQ�S����DQG��PRUH�
ORRVHO\��µ7KH�3ULQFH�RI�1DSOHV¶�RQ�S���PLJKW�DW�D�VWUHWFK�EH�FRQWULYHG�WR�UHIHU�WR�'HOOD�
3RUWD��ZKR�OLYHG�LQ�1DSOHV��
%XW�WKH�PRVW�XVHIXO�HOHPHQW�RI�WKHVH�LPDJHV�E\�IDU�ZDV�WKHLU�HDV\�UHVL]DELOLW\��ZKLFK�
DOORZHG�PH�WR�PRUH�HDVLO\�OD\�RXW�WKH�WH[W�VR�LW�ILWWHG�H[DFWO\�RQ�WR�D�SDJH��

���� 0LVFHOODQHRXV�,PDJHV�
7KHUH�ZHUH�SOHQW\�RI�RWKHU�LPDJHV�GHFRUDWLQJ�WKH�SDJHV�RI�:DVWHG��RWKHU�WKDQ�WKRVH�
VHWV�RI�OLQNHG�LPDJHV�GHWDLOHG�DERYH��(DFK�ZDV�W\SLFDOO\�VRPH�LPDJH�UHODWLQJ�WR�WKH�
:DVWHG�VWRU\�DLPHG�DW�KLQWLQJ�DW�WKH�LGHQWLW\�RI�&KULVWRSKHU�0DUORZH��RU�LQWHQGHG�DV�D�
SRLQWHU�WR�WKH�&KULVWRSKHU�RU�3KLOLS�0DUORZH�SXEOLFDWLRQ�ZKLFK�ZDV�WKH�VXEMHFW�RI�WKH�
FKDSWHU�LQ�ZKLFK�LW�DSSHDUHG��3RLQWV�ZHUH�DZDUGHG�IRU�FRUUHFW�LGHQWLILFDWLRQ�RI�HDFK�RI�
WKHVH�DQG�WKHLU�VLJQLILFDQFH���
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6RPH�RI�WKH�µEDFNJURXQG�LPDJHV¶�ZHUH�ODUJHO\�LQWHQGHG�DV�VSDFH�ILOOLQJ�GHFRUDWLRQ��EXW�
DV�PDQ\�WHDPV�DWWHPSWHG�WR�LGHQWLI\�WKHP�,�KDYH�LQFOXGHG�DQ�H[SODQDWLRQ�LQ�WKH�
IROORZLQJ�WDEOH��ZKLFK�OLVWV�LPDJHV�E\�SDJH��ILUVW�PRYLQJ�DFURVV�WKH�WRS�RI�WKH�SDJH��
DQG�WKHQ�GRZQ�WKH�VLGH��7KLV�GRHV�QRW�LQFOXGH�DQ\�LPDJH�FRYHUHG�E\�SUHYLRXV�VHFWLRQV��
�
&KDSWHU�,���(GZDUG�,,��&0���7KH�%LJ�6OHHS��30��
3J� ,PDJH� ,GHQWLILFDWLRQ�	�5HOHYDQFH�
�� (\H� ,�6S\�/RJR��VHH�������&KXUFKHV���
�� %DFNJURXQG�LPDJH� 7KH�%HOO�+DUU\�URRI�LQ�&DQWHUEXU\�&DWKHGUDO�
�� /��0��9�
�� ;��,��'�

5RPDQ�1XPHUDOV�±�RQH�RI�WKH�IHZ�ZD\V�WKHVH�FRXOG�EH�
DUUDQJHG�WR�IRUP�D�YDOLG�QXPEHU�ZDV�0'/;,9� �������
WKH�\HDU�RI�&KULVWRSKHU�0DUORZH¶V�ELUWK��

�� *HH]HU�RQ�KRUVH� 7KH�1XQ¶V�3ULHVW�FKDUDFWHU��IURP�WKH�(OOHVPHUH�
LOOXVWUDWLRQ�RI�*HRIIUH\�&KDXFHU¶V�µ7KH�&DQWHUEXU\�
7DOHV¶��&DQWHUEXU\�	�SRHW�OLQN��

�� 'ZDUI� 6OHHS\��IURP�'LVQH\¶V�6QRZ�:KLWH�DQG�WKH�6HYHQ�
'ZDUYHV��+LQWHG�DW�µ7KH�%LJ�6OHHS¶��

�� �X���� ��
����[��Y���X������

5HVROYHV�WR�µX Y¶��D�KLQW�WR�WKH�/DWLQ�FRGHV�DQG�WKH����
FKDUDFWHU�(OL]DEHWKDQ�DOSKDEHW�XVHG�LQ�WKH�FRGHG�
PHVVDJHV�DQG�WKHLU�GHFLSKHUPHQW��6HH�DOVR�µX Y¶��

�� :DOO�	�&ORFN� )URP�WKH�UHPDLQLQJ�WRZHU�RI�6W��*HRUJHV�&KXUFK�LQ�
&DQWHUEXU\�ZKHUH�&0�ZDV�EDSWLVHG��'LJLWDOO\�
UHPDVWHUHG�WR�VKRZ���R¶FORFN��DQG�HPSKDVLVH�WKH�
VLJQLILFDQFH�RI�WKH�QXPEHU����

�� 0RYLH�VWLOO� +XPSKUH\�%RJDUW�DQG�/DXUHQ�%DFDOO�LQ�WKH������ILOP�RI�
&KDQGOHU¶V�7KH�%LJ�6OHHS��

�� .LQJ� &DUWRRQ�LPDJH�RI�(GZDUG�,,��,�FRXOG�ILQG�DQ\�EHWWHU�
LPDJHV�RI�WKLV�(QJOLVK�NLQJ���

�� +RUVH�RI�6KLHOG� &RXQW\�EDGJH�RI�.HQW��ZKHUH�WKH�WUHDVXUH�LV�KLGGHQ�
DQG�ZKHUH�&0�ZDV�ERUQ�DQG�JUHZ�XS��,PDJH�DFWXDOO\�
WDNHQ�IURP�WKH�&KLVOHKXUVW�9LOODJH�6LJQ��

�
&KDSWHU�,,���'RFWRU�)DXVWXV��&0���7KH�/DG\�LQ�WKH�/DNH��30��
3J� ,PDJH� ,GHQWLILFDWLRQ�	�5HOHYDQFH�
�� ��L � ����L�±M����L�� ���� 5HVROYHV�WR�µL M¶��D�KLQW�WR�WKH�/DWLQ�FRGHV�DQG�WKH����

FKDUDFWHU�(OL]DEHWKDQ�DOSKDEHW�XVHG�LQ�WKH�FRGHG�
PHVVDJHV�DQG�WKHLU�GHFLSKHUPHQW��6HH�DOVR�µX Y¶�

���� *$7(��721��125��
DQG�)2/�

$Q�LPDJH�RI�WKH�µ1RUWRQ�)ROJDWH¶�URDG�VLJQ��WKH�
FRQWLQXDWLRQ�RI�%LVKRSVJDWH��DW�WKH�HDVW�HQG�RI�:RUVKLS�
6WUHHW��SUHYLRXVO\�+RJ�ODQH��VOLFHG�LQWR�IRXU�DQG�HDFK�
SDUW�KLGGHQ�RQ�D�SDJH��&0�ZDV�UHSRUWHG�DV�OLYLQJ�LQ�
1RUWRQ�)ROJDWH�DW�WKH�WLPH�RI�KLV�DUUHVW�LQ�FRQQHFWLRQ�
ZLWK�WKH�:DWVRQ�%UDGOH\�GXHO��

�� 'ZDUI� 'RF��IURP�'LVQH\¶V�6QRZ�:KLWH�DQG�WKH�6HYHQ�
'ZDUYHV��+LQWHG�µ7KH�%LJ�6OHHS¶��+LQWV�DW�WKH�GRFWRUDO�
WKHPH�RI�WKLV�FKDSWHU��)DXVWXV��$OEHUW�6�$OPRUH�	�
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:LOOLDP�$OOHQ���
�� &KHVV�.LQJ��

6WDLUZD\��&KHVV�
%LVKRS���3HOLFDQ�

7KH�SLFWXUH�LQ�WKH�PLGGOH�LV�RI�WKH�1RUPDQ�6WDLUFDVH�DW�
.LQJ¶V�6FKRRO��&DQWHUEXU\�ZKLFK�&0�DWWHQGHG�EHIRUH�
PRYLQJ�WR�&RUSXV�&KULVWLH�&ROOHJH��&DPEULGJH�RQ�DQ�
�$UFKELVKRS��3DUNHU�VFKRODUVKLS��7KH�LPDJH�RI�WKH�
3HOLFDQ�IHHGLQJ�LWV�\RXQJ�IRUPV�SDUW�RI�WKH�&RUSXV�
&KULVWLH�&ROOHJH�HPEOHP��7KH�VHTXHQFH�ZDV�WKXV�
VXSSRVH�WR�LOOXVWUDWH�WKH�³%LVKRS�WR�&�´�DOOXVLRQ�LQ�WKH�
WH[W��

�� %HDUGHG�7\SH�ZLWK�
5XII�

6LU�)UDQFLV�:DOVLQJKDP��ZKR�UDQ�WKH�(OL]DEHWKDQ�
µVHFUHW�VHUYLFH¶��DQG�ZKR�PDVTXHUDGHG�DV�%LJ�)UDQNLH�
LQ�WKH�VWRU\�RI�:DVWHG��

�� ³0�[´�DQG�6KLS�'HYLO�
%DGJH�

3DUW�RI�WKH�EDGJH�RI�0DQFKHVWHU�8WG��NQRZQ�DV�WKH�5HG�
'HYLOV��D�UHIHUHQFH�WR�WKH�)DXVWXV�SORWOLQH�DQG�WKH�
DOOXVLRQ�WR�)UDQNLH�DV�/XFLIHU�LQ�:DVWHG��7KH�³0�[´�ZDV�
DJDLQ�XVLQJ�0�DV�D�URPDQ�QXPHUDO�DQG�OLQNLQJ�LQWR�WKH�
VKLS�LQ�WKH�EDGJH�WR�DOOXGH�WR�WKH�IDPRXV�³IDFH�WKDW�
ODXQFKHG�D�WKRXVDQG�VKLSV´�TXRWH�IURP�'RFWRU�)DXVWXV��
7KLV�ZDVQ¶W�HVSHFLDOO\�UHOHYDQW�WR�:DOVLQJKDP�WKRXJK��

�� 3DZQ� 0DLQO\�D�UHIHUHQFH�WR�WKH�FKDSWHU�WLWOH��ZLWK�&0�EHLQJ�D�
SDZQ�LQ�%LJ�)UDQNLH¶V�HVSLRQDJH�JDPH��

�� 2VFDU� 7KH������ILOP�RI�7KH�/DG\�LQ�WKH�/DNH��GLUHFWHG�E\�
5REHUW�0RQWJRPHU\��FUHGLWHG�³(OOD\�0RUW´��³(OOH�HVW�
PRUWH´��DV�SOD\LQJ�WKH�FKDUDFWHU�&U\VWDO�.LQJVOH\�ZKR��
DOWKRXJK�FHQWUDO�WR�WKH�SORW��ZH�QHYHU�DFWXDOO\�VHH�DV�
VKH�LV�NLOOHG�E\�0LOGUHG�+DYLODQG�DQG�µEXULHG¶�LQ�WKH�
ODNH��+R�KR��7KH�ILOP�ZDV�DOVR�VKRW�DV�LI�WKH�FDPHUD�
ZDV�30��VKRZLQJ�ZKDW�KH�FDQ�VHH��VR�0RQWJRPHU\�ZKR�
DOVR�SOD\HG�WKH�UROH�RI�30�LV�RQO\�HYHU�VHHQ�ZKHQ�KH�
ORRNV�LQ�WKH�PLUURU���

�� *ROIHU� $�\RXQJ�7RP�:DWVRQ��ZKRVH�(OL]DEHWKDQ�QDPHVDNH�
ZDV�LQYROYHG�LQ�WKH�%UDGOH\�GXHO�ZLWK�&0��

�� :RPDQ�RQ�OHIW���
7URMDQ�EDGJH���(LIIHO�
7RZHU�

$OOXGHV�WR�+HOHQ�RI�7UR\�ZKR�DSSHDUV�LQ�'RFWRU�)DXVWXV�
ODXQFKLQJ�VKLSV��7KH�SRUWUDLW�LV�+HOHQ�RI�7UR\��������E\�
'DQWH�*DEULHO�5RVVHWWL��WKXV�DQRWKHU�'DQWH�PHQWLRQ�DV�
ZHOO���7KH�µEDGJH¶�VKH�LV�ZHDULQJ�LV�WKH�HPEOHP�RI�WKH�
VSOHQGLG�7URMDQ�UHJJDH�UHFRUG�ODEHO��7KH�7RZHU�DOOXGHV�
WR�3DULV��WKH�EORNH�VKH�UDQ�RII�ZLWK��

�� :RPDQ�RQ�ULJKW���
JHH]HU�ZLWK�JXQ��

0RYLH�SRVWHU�IRU�WKH�ILOP�µ7KLV�*XQ�IRU�+LUH¶��������
VWDUULQJ�$ODQ�/DGG�DQG�9HURQLFD�/DNH��$�UHIHUHQFH�WR�
/DG\�LQ�WKH�/DNH��EXW�WKLV�SDLU�DOVR�VWDUUHG�LQ�7KH�%OXH�
'DKOLD��������IRU�ZKLFK�&KDQGOHU�ZURWH�WKH�VFUHHQSOD\��
&KDQGOHU�GLG�QRW�UDWH�/DNH�DV�WKH�PRVW�WDOHQWHG�DFWUHVV�
HYHU��FDOOLQJ�KHU�³0RURQLFD�/DNH´��

�� .QLJKW�FKHVV�SLHFH� &KHVV�DOOXVLRQ�WR�JR�ZLWK�³PRYH�ZLWK�NQLJKW�ORRNHG�
ZURQJ´�SDVVDJH�RQ�WKLV�SDJH��

�� :DOO�	�6WUHHW�6LJQ��
'XHOOHUV��:DUWKRJ��
/LPH�ORJR�

:RUVKLS�6WUHHW��VHH�0DSV���SUHYLRXVO\�+RJ�/DQH�ZKHUH�
WKH�:DWVRQ�%UDGOH\�GXHO�WRRN�SODFH�LQ�6HSWHPEHU�
������7KH�SLFWXUH�RI�WKH�GXHOOHUV�LV�DFWXDOO\�D�ZRRGFXW�
IURP�WKH�WLWOH�SDJH�RI�D�SOD\�FDOOHG�$�)DLU�4XDUUHO�E\�
0LGGOHWRQ�	�5RZOH\�SXEOLVKHG�LQ�������7KH�OLPH�ORJR�LV�
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IURP�WKH�/LPH�5HVWDXUDQW�WKDW�LV�QRZ�VLWXDWHG�RQ�WKH�
MXQFWLRQ�RI�:RUVKLS�6W�DQG�&XUWDLQ�6W��

�� 3RUWUDLW�0RVWO\�
+LGGHQ�E\�*ULG�

7KH�SRUWUDLW��VHH�EHORZ��GLVFRYHUHG�DW�&RUSXV�&KULVWLH�
&ROOHJH�LQ�������WKRXJKW�E\�PDQ\�WR�EH�RI�&KULVWRSKHU�
0DUORZH�EHFDXVH��DSUW�IURP�WKH�IDFW�WKDW�&0�DWWHQGHG�
WKDW�FROOHJH��WKH�DJH�RI�WKH�VLWWHU�����LQ�������ILWV��7KH�
PRWWR�³4XRG�PH�QXWULW�PH�GHVWUXLW´��ZKDW�QRXULVKHV�
PH�GHVWUR\V�PH��DOVR�ILWV�QLFHO\�ZLWK�&0¶V�µOLYH�IDVW�
GLH�\RXQJ¶�UHSXWDWLRQ��

�� 3DWWHUQ�EHQHDWK�WKH�
TXHVWLRQV�

$�VHULHV�RI�LQWHUFRQQHFWLQJ�LURQ�UDLOLQJV�WKDW�FULVV�FURVV�
DERYH�:RUVKLS�6WUHHW�DW�WKH�1RUWRQ�)ROJDWH�HQG��2QO\�
LQWHQGHG�DV�GHFRUDWLYH�EXW�D�FRXSOH�RI�WHDPV�LGHQWLILHG�
LW��SUHVXPDEO\�DIWHU�D�YLVLW«�

�
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&KDSWHU�,,,���7KH�-HZ�RI�0DOWD��&0���7KH�+LJK�:LQGRZ��30��
3J� ,PDJH� ,GHQWLILFDWLRQ�	�5HOHYDQFH�
�� %XLOGLQJ�ZLWK�

SRUWFXOOLV�
7KLV�LV�D�GUDZLQJ�RI�1HZJDWH�3ULVRQ��ZKHUH�&0�ZDV�
EDQJHG�XS�LQ������IRU����GD\V��DQG�ZKHUH�KH�ZDV�
DOOHJHG�E\�%DLQHV�WR�KDYH�FRPH�LQWR�FRQWDFW�ZLWK�
FRXQWHUIHLWHU�-RKQ�3RROH��³1XRYD´�LV�,WDOLDQ�IRU�µQHZ¶��
7KLV�ZDV�VXSSRVHG�WR�LQVSLUH�VRPH�ODWHUDO�WKLQNLQJ�WR�
ORRN�XS�ZKDW�WKH�,WDOLDQ�IRU�µJDWH¶�LV��³SRUWD´��'HOOD�
3RUWD�LV�WKH�,WDOLDQ�ZKRVH�FLSKHU�WDEOH�LV�XVHG�IRU�WKH�
1RWHV�FRGHV�RQ�WKH�EDFN�SDJH��

�� *HH]HU�ZLWK�FORDN� 3RUWUDLW�RI�6LU�:DOWHU�5DOHLJK���������ZKR�LV�VXSSRVHG�
WR�KDYH�OHG�D�PRYHPHQW�OLEHUDO�IUHH�WKLQNHUV�FDOOHG�
µ7KH�6FKRRO�RI�1LJKW¶��ZKLFK�LI�LW�H[LVWHG��0DUORZH�PD\�
KDYH�EHHQ�RQ�WKH�IULQJHV�RI��&0�ZRXOG�ODWHU�EH�DFFXVHG�
RI�µUHDGLQJ�WKH�DWKHLVW�OHFWXUH�WR�6LU�:DOWHU�5DOHLJK�DQG�
RWKHUV¶��VHH�WH[W���

�� %RDWV��EDFNJURXQG��� $�SKRWR�RI�ERDWV�PRRUHG�LQ�)DYHUVKDP�&UHHN�
�� %DFNJDPPRQ�

ZRRGFXW�
7DNHQ�IURP�WKH������SXEOLVKHG�4XDUWR�RI�WKH�SOD\�
µ$UGHQ�RI�)DYHUVKDP¶�DOOXGHG�WR�LQ�WKLV�FKDSWHU��
VKRZLQJ�WKH�PXUGHU�RI�7KRPDV�$UGHQ�LQ�KLV�µFRXQWLQJ�
KRXVH¶�DV�KH�SOD\HG�EDFNJDPPRQ��7KH�SOD\�ZDV�ILUVW�
ZULWWHQ�DURXQG�������

�� +RXVH� $UGHQ¶V�+RXVH�RQ�$EEH\�6WUHHW��)DYHUVKDP��
�� )HUU\� 7KH�2ODX�IHUU\�OLQH�UDQ�SDVVHQJHU�DQG�IUHLJKW�VHUYLYHV�

LQ�WKH�����¶V�DQG���¶V�EHWZHHQ�6KHHUQHVV�RQ�WKH�,VOH�
RI�6KHSSH\��QRUWK�FRDVW�RI�.HQW��DQG�9OLVVLQJHQ�
�)OXVKLQJ��RQ�WKH�LVODQG�RI�:DOFKHUHQ�LQ�WKH�
1HWKHUODQGV��7KLV�LV�WKH�MRXUQH\�WKH�QDUUDWRU�RI�
:DVWHG�PDNHV�LQ�WKLV�FKDSWHU��

��� 3DWWHUQ�EHKLQG�
TXHVWLRQV�

$FWXDOO\�VRPH�DUFKLWHFWXUDO�GHWDLO�IURP�&KDUWUHV�
FDWKHGUDO�VLQFH�\RX�DVN���

��� 5HG�6WDU� 7KH�0RUQLQJ�6WDU�QHZVSDSHU�ORJR��FORVH�WR�WKH�VHFWLRQ�
ZKHUH�RXU�KHUR�YLVLWV�WKH�QHZVSDSHU�RIILFH��ZKLFK�
FRQWDLQV�WKH�FOXH�WR�WKH�1XPLVPDWLVW�VLWH��(OLVKD�
0RUQLQJVWDU�ZDV�WKH�1XPLVPDWLVW��

��� &RLQV�	�0DOWHVH�
&URVV�

7KH�WZR�VLGHV�RI�D������0DOWHVH�FRLQ�RI�GHQRPLQDWLRQ���
7DUL��DW�ZKLFK�WLPH�-HDQ�GH�OD�9DOHWWH�ZDV�*UDQG�0DVWHU�
RI�WKH�.QLJKWV�RI�0DOWD��������������7KH�KLVWRULFDO�
EDFNJURXQG�IRU�&0¶V�SOD\��7KH�-HZ�RI�0DOWD��E\�&0�LV�
WKH�7XUNLVK�VLHJH�RI�0DOWD�LQ�������

��� $UURZV� 7KH�DUURZV�SRLQW�IURP�WKH�FRLQV�LQWR�WKH�EHGURRP��DUH�
DUH�PDUNHG�ZLWK�WKH�LQILQLW\�V\PEROV��7KLV�ZDV�
VXSSRVHG�WR�EH�SLFWRULDO�KLQW�WR�WKH�%DUDEDV�TXRWH�IURP�
$FW�,�6F�,�RI�7KH�-HZ�RI�0DOWD��³«�VR�LQFORVH�LQILQLWH�
ULFKHV�LQ�D�OLWWOH�URRP´��OLQHV��������7KLV�TXRWH�LV�
YDJXHO\�UHPLQLVFHQW�RI�6KDNHVSHDUH¶V�OLQH�LQ�$</,��³LW�
VWULNHV�D�PDQ�PRUH�GHDG�WKDQ�D�JUHDW�UHFNRQLQJ�LQ�D�
OLWWOH�URRP´��ZKLFK�LV�VXSSRVHG�WR�UHIHU�WR�&0¶V�GHDWK��

��� 0DQ�EHKLQG�WKH�JULG�
RI�VTXDUHV�

1LFFROR�0DFKLDYHOOL�������������ZKRVH�µSUDFWLFDO¶�
DSSURDFK�WR�SROLWLFV�LQ�VXFK�ERRNV�DV�7KH�3ULQFH�
UHVXOWHG�LQ�WKH�ZLGHO\�XVHG�WHUP�0DFKLDYHOOLDQ��7KH�
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3DJH����RI��� 

UHVXOWHG�LQ�WKH�ZLGHO\�XVHG�WHUP�0DFKLDYHOOLDQ��7KH�
SURORJXH�WR�7KH�-HZ�RI�0DOWD�LV�VSRNHQ�E\�³0DFKHYLOO´�
�LH��0DFKLDYHOOL��DQG�LQFOXGHV�WKH�OLQH�³,�FRXQW�UHOLJLRQ�
EXW�D�FKLOGLVK�WR\��DQG�KROG�WKHUH�LV�QR�VLQ�EXW�
LJQRUDQFH´��7KH�'XWFKPDQ�ZDV�DFFXVHG�RI�EHLQJ�D�
³0DFKLDYHOOLDQ�PHUFKDQW´�LQ�WKH�UDFLVW�OLEHO�WKDW�
DSSHDUHG�RQ�WKH�ZDOO�RI�WKH�'XWFK�FKXUFK\DUG�LQ�0D\�
������ZKLFK�OHG�WR�WKH�DUUHVW�RI�.\G�DQG�WKHQ�0DUORZH��

��� )ORZHUV�	�:DOO� 7KH�UHG�IORZHUV�DUH�LQ�IDFW�/\FKLQXV�FKDOFHGRQLFD�more 
FRPPRQO\�NQRZQ�DV�0DOWHVH�&URVVHV��

��� 9LFWRULDQ�W\SH�ZLWK�
TXLOO��

&KDUOHV�'LFNHQV��7KLV�VHFWLRQ�UHIHUHQFHV�WKH�SXE�IURP�
2XU�0XWXDO�)ULHQG��20)���

��� 3XE� 7KH�*UDSHV�LQ�1DUURZ�6WUHHW��/LPHKRXVH�RQ�WKH�QRUWK�
EDQN�RI�WKH�7KDPHV��7KH�SXE��LQ�ZKLFK�&KDV�VSHQW�D�
IDLU�GHDO�RI�WLPH��LV�EHOLHYHG�WR�EH�WKH�PRGHO�IRU�7KH�6L[�
-ROO\�)HOORZVKLS�3RUWHUV�LQ�20)��6HH�QRWHV�RQ�WH[W��

��� &RLQV� 7ZR�VLGHV�RI�D�%UDVKHU�'RXEORRQ��ZKLFK�DUH�WKH�UDUH�
FRLQV�VWROHQ�DQG�FRXQWHUIHLWHG�LQ�7KH�+LJK�:LQGRZ��7KH�
GHVFULSWLRQV�RI�WKH�JROG�FRLQV�LQ�:DVWHG�WKRVH�LQ�
&KDQGOHU¶V�ERRN�RI�D�%UDVKHU�'RXEORRQ��

��� &DWKHGUDO�LQWHULRU� &KDUWUHV�&DWKHGUDO�LQ�)UDQFH��7KH�PDJQLILFHQW�VWDLQHG�
JODVV�ZLQGRZ�VKRZQ�LV�QLFNQDPHG�µWKH�KLJK�ZLQGRZ¶��

��� 0DWFKHV� ,Q�7KH�+LJK�:LQGRZ��30�ILQGV�WZR�PDWFKHV�OHIW�LQ�KLV�
RIILFH�DIWHU�/HVOLH�0XUGRFN�KDV�YLVLWHG�KLP�ZKLFK�KDYH�
³5RVHPRQW�+��5LFKDUGV�µ�´�DQG�³7RS�5RZ�:�'�:ULJKW�
µ��´�ZULWWHQ�RQ�WKHP�UHVSHFWLYHO\��30�ZRQGHUV�LI�WKH\�
DUH�D�FOXH��,Q�W\SLFDO�&KDQGOHU�IDVKLRQ�WKDW¶V�WKH�ODVW�ZH�
KHDU�RI�WKHP��

�
&KDSWHU�,9���+HUR�DQG�/HDQGHU��&0���7KH�/RQJ�*RRGE\H��30��
3J� ,PDJH� ,GHQWLILFDWLRQ�	�5HOHYDQFH�
��� %XOO�	�WHDFXSV� )URP�µ7KH�%XOOV�+HDG¶�SXE�VLJQ�RQ�5R\DO�3DUDGH�LQ�

&KLVOHKXUVW��7KH�SXE�LV�ORFDWHG�RQ�WKH�WUHDVXUH�URXWH��
7KH�WUHDVXUH�LV�EXULHG�E\�WKH�ZDVWHG�QDUUDWRU�LQ�WKLV�
FKDSWHU�DQG�PDQ\�RI�WKH�LPDJHV�DUH�WDNHQ�IURP�WKH�
URXWH�ODLG�RXW�EH�WKH�GLUHFWLRQV��

��� &RORXUIXO�EORNH�
NQHHOLQJ�

7KLV�LV�DFWXDOO\�7KRPDV�:DOVLQJKDP��WKH�.QLJKW�LQ�
:DVWHG��EHLQJ�NQLJKWHG�E\�(OL]DEHWK�,�RQ�WKH�
&KLVOHKXUVW�9LOODJH�6LJQ��DOVR�RQ�WKH�WUHDVXUH�URXWH���

��� 7KUHH�KDQJLQJ�EDOOV� 7KH�SDZQEURNHUV�ORJR��DFWXDOO\�LQVSLUHG�E\�6W��1LFKRODV�
RI�0\UD�DQG�KLV�WKUHH�EDJV�RI�JROG��KH�EHLQJ�WKH�SDWURQ�
VDLQW�RI�SDZQEURNHUV��30�WRRN�KLV�%UDVKHU�'RXEORRQ�WR�
D�SDZQEURNHU��DQG�GHWHFWLYH�0LVV�+DJDU�6WDQOH\¶V�GD\�
MRE�LV�D�SDZQEURNHU��7KH�)ORUHQWLQH�'DQWH�E\�+XPH���

��� &KXUFK�'RRU�	�4XHHQ�
FKHVV�SLHFH�

7KH�:HVW�'RRU�RI�6W�1LFKRODV�&KXUFK��&KLVOHKXUVW��WKH�
VWDUWLQJ�SRLQW�RI�WKH�WUHDVXUH�GLUHFWLRQV�JLYHQ�E\�WKH�
1RWHV�FRGH�GHFU\SWHG�XVLQJ�WKH�(OOHU\�4XHHQ�µ7UHDVXUH�
+XQW¶�VWRU\�UHODWHG�NH\�ZRUGV��

���	� 6WRQH�ZLWK���DQG� $FWXDOO\�SKRWRV�RI�QXPEHUHG�VWRQH�PDUNHUV�RQ�WKH�
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��� DUURZ� /RQGRQ�/RRS�SDWK�WKURXJK�6FDGEXU\�3DUN��7KHVH�VWRQHV�
ZHUH�DFWXDOO\�GXJ�PLG�$7+�VHWWLQJ��DQG�WKHLU�XVH�LQ�WKH�
GLUHFWLRQV�KDG�WR�EH�WKRXJKW��+RZHYHU�WKHVH�WZR�
SLFWXUHV�DUH�XVHG�DV�D�UHIHUHQFH�WR�WKH�LQVWUXFWLRQV�
KLGGHQ�LQ�WKH�WH[W�RI�:DVWHG�REWDLQHG�E\�WDNLQJ�WKH�
ILIWK�ZRUG�RI�HDFK�SDUDJUDSK�LQ�IRUZDUGV�DQG�EDFNZDUGV�
GLUHFWLRQV��

��� /RQGRQ�/RRS�VLJQ� 7KHVH�VLJQV�PDUN�RXW�WKH�/RQGRQ�/223��µ/RQGRQ�2XWHU�
2UELWDO�3DWK¶��SDWK�WKDW�SDVVHV�WKURXJK�6FDGEXU\�3DUN��
7KLV�LV�WKH�µJUHHQ�ULQJ�DUURZ¶�UHIHUUHG�WR�LQ�WKH�+	/�SDUW�
RI�WKH�WUHDVXUH�GLUHFWLRQV��

��� 3DLQWLQJ�EHKLQG�³8VH�
P\�:25'6���
YHUVLRQ´�

$Q�H[WUDFW�IURP�WKH�SDLQWLQJ�
7KH�3DUWLQJ�RI�+HUR�DQG�
/HDQGHU���IURP�WKH�*UHHN�RI�0XVDHXV
�E\�-0:�7XUQHU�
�VRPH�WLPH�EHIRUH��������7KH�WH[W�LQGLFDWHV�WKDW�WKH�
�����4XDUWR�YHUVLRQ�RI�&0¶V�SRHP�VKRXOG�EH�XVHG�IRU�
WKH�QXPEHUHG�SDLUV�FRGH��

��� 5RVHV�/LPH�-XLFH�	�
6SLWILUH�

7KH�ILUVW�LV�DQ�HVVHQWLDO�LQJUHGLHQW�RI�D�JLPOHW��WKH�GULQN�
GUXQN�E\�30�	�7HUU\�/HQQR[�LQ�7KH�/RQJ�*RRGE\H�
�/*���6SLWILUH�LV�D�6KHSKHUG�1HDPH�EHHU��DOVR�D�WHUP�
XVHG�WR�GHVFULEH�+DJDU�6WDQOH\�DSSDUHQWO\���$XWKRU�
5RJHU�:DGH�LV�DQ�DOFRKROLF�LQ�/*��DV�ZDV�&KDQGOHU��DQG�
RXU�KHUR�LQ�:DVWHG�WRXUV�WKH�LPDJLQDU\�GULQNLQJ�GHQV�
RI�&KLVOHKXUVW�LQ�WKLV�FKDSWHU��

��� 'XGH�ZLWK�SLSH� 5D\PRQG�&KDQGOHU��D�SKRWR�IURP�+LQH\¶V�ELRJUDSK\���
��� *ROGHQ�9LUJLQLD�

WREDFFR�DQG�SLSH�
7KH�ORFDWLRQ�RI�WKHVH�LPDJHV�QH[W�WR�WKH�µ'HVXQW�
1RQQXOOD¶�FRGHG�PHVVDJH��WUDQVODWHV�WR�µVRPHWKLQJ�LV�
PLVVLQJ¶��ZDV�LQWHQGHG�WR�HPSKDVLVH�WKDW�WKH�JROGHQ�
FRLQV�KLGGHQ�LQ�WKH�QDUUDWRUV�WREDFFR�SRXFK�DUH�EXULHG�
GXULQJ�WKLV�SDJH�RI�:DVWHG��0DQ\�WHDPV�QRWHG�WKDW�
µ9LUJLQLD¶�FRXOG�UHIHU�WR�(OL]DEHWK�,��WKH�YLUJLQ�4XHHQ��
ZKR�DSSHDUV�RQ�WKH�&KLVOHKXUVW�VLJQ��DQG�WKDW�5DOHLJK�
LV�KHOG�UHVSRQVLEOH�IRU�LQWURGXFLQJ�WREDFFR�LQWR�WKLV�
FRXQWU\�QRW�ORQJ�EHIRUH��/HVV�UHOHYDQWO\�,�DOVR�JDYH�XS�
VPRNLQJ�GXULQJ�WKH�VHWWLQJ�RI�WKH�$7+��1RW�JRRG�
WLPLQJ��

��� ,QYLFWD� 0RWWR�RQ�WKH�.HQW�EDGJH��ZKLFK�DSSHDUV�RQ�WKH�
&KLVOHKXUVW�9LOODJH�VLJQ��7UDQVODWHV�IURP�WKH�/DWLQ�WR�
µ8QFRQTXHUHG¶�RQ�µ,QYLQFLEOH¶�

��� 5XLQV� 3KRWRV�RI�YDULRXV�ELWV�RI�WKH�UXLQHG�UHPDLQV�RI�
6FDGEXU\�0RDWHG�0DQRU�LQ�6FDGEXU\�3DUN��7KRPDV�
:DOVLQJKDP¶V�HVWDWH�ZKHUH�&0�ZDV�DUUHVWHG��$�
UHPDUNDEOH�SODFH�WR�ILQG�O\LQJ�DURXQG��EXW�D�WUDJHG\�
WKDW�LW�KDV�QRW�EHHQ�EHWWHU�SUHVHUYHG��0RUH�LQIR�
DYDLODEOH�IURP�2'$6��VHH�DFNQRZOHGJHPHQWV���

��� µ,+6¶�VKLHOG� /RFDWHG�LQ�6W��1LFKRODV�&KXUFK��&KLVOHKXUVW��6WDQGV�IRU�
³-HVXV�+RPLQXP�6DOYDWRU´��µ-HVXV��VDYLRXU�RI�PDQ¶��

��� 2OG�JLUO�ZLWK�VZRUG� (OL]DEHWK�,��LQ�WKH�DFW�RI�NQLJKWLQJ�7KRPDV�:DOVLQJKDP�
RQ�WKH�&KLVOHKXUVW�YLOODJH�VLJQ��7KH�VLJQ�LV�WZR�VLGHG��
ZLWK�WKH�LPDJH�WUDQVSRVHG�RQ�HDFK��ZKLFK�LV�ZK\�/L]�
DQG�7RP��DV�WKH\�DSSHDU�LQ�:DVWHG��DUH�QRW�IDFLQJ�
HDFK�RWKHU��RQH�LPDJH�ZDV�WDNHQ�IURP�HDFK�VLGH����
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��� $UURZ�DQG�µ�¶� 6HH�SDJH����
��� $SSOH�DQG�EXLOGLQJ�

EHKLQG�TXHVWLRQV�
7KH�EXLOGLQJ�LV�WKH�µ$SSOH�6WRUH¶��WKH�RQO\�VXUYLYLQJ�SDUW�
RI�D�VRPHZKDW�LQFRQJUXRXV�UHEXLOGLQJ�VFKHPH�IRU�
6FDGEXU\�0RDWHG�0DQRU�LQ������E\�WKH�WKHQ�RZQHU��

��� $QJHO� &DQ�EH�IRXQG�EHVLGH�WKH�:HVW�GRRU�RI�6W�1LFKRODV�
&KXUFK��&KLVOHKXUVW��

��� )DWKHU�&KULVWPDV� &OXH�WR�6W��1LFKRODV�&KXUFK��&KLVOHKXUVW��
�
&KDSWHU�9���7DPEXUODLQH�WKH�*UHDW��&0���)DUHZHOO�0\�/RYHO\��30��
3J� ,PDJH� ,GHQWLILFDWLRQ�	�5HOHYDQFH�
��� %XLOGLQJ�EHKLQG�

TXHVWLRQV�
$�YLHZ�IURP�WKH�VRXWK�RI�6W��1LFKRODV�&KXUFK��'HSWIRUG�
DIWHU�LW�ZDV�UHEXLOW�LQ���������$OVR�VKRZV�WKH�7ULQLWLH�
+RXVH�DOPV�KRXVHV�WR�WKH�HDVW�RI�WKH�FKXUFK��DV�
VSHFLILHG�RQ�WKH�WH[W��7KH�SLFWXUH�LV�WDNHQ�IURP�WKH�
EURDGVKHHW�JXLGH�DYDLODEOH�LQ�WKH�FKXUFK��&0�LV�
UHFRUGHG�DV�EHLQJ�EXULHG�LQ�WKH�FKXUFK\DUG�LQ�DQ�
XQPDUNHG�JUDYH�RQ�� � � �-XQH�������

��� ³0LJKW\´�VDZ��
PDJQLI\LQJ�JODVV��
&XSLG�ILULQJ�KLV�DUURZ�
DW�D�VKHSKHUG��

$QRWKHU�FRPELQDWLRQ�SLFWXUH�FOXH��WKLV�WLPH�WR�WKH�OLQH�
LQ�6KDNHVSHDUH¶V�$V�<RX�/LNH�,W��$</,��ZKLFK�LV�WKRXJKW�
WR�EH�DGGUHVVHG�WR�&0��TXRWLQJ�DV�LW�GRHV�KLV�IDPRXV�
OLQH�IURP�+HUR�	�/HDQGHU��³'HDG�VKHSKHUG��QRZ�,�ILQG�
WK\�VDZ�RI�PLJKW���µ:KR�HYHU�ORY¶G�WKDW�ORY¶G�QRW�DW�ILUVW�
VLJKW¶´��$FW�,,,�6F�9�OLQHV��������$�TXRWH�IURP�$</,�LV�
WKH�XVHG�E\�(OOHU\�4XHHQ�LQ�7KH�7UHDVXUH�+XQW�WR�FOXH�
WKH�ORFDWLRQ�XVHG�IRU�RXU�ILIWK�NH\�ZRUG��

��� )DWKHU�&KULVWPDV� &OXH�WR�6W��1LFKRODV�&KXUFK��'HSWIRUG��
��� 6SHFWDFOHV� $�ORJR�IRXQG�RQ�P\�(OOHU\�4XHHQ�ERRN��1RW�VXUH�KRZ�

HVWDEOLVKHG�WKLV�µEUDQGLQJ¶�LV��EXW�LW�ILWWHG�ZHOO�ZLWK�WKH�
µ6DQV�(\HV¶�TXRWH�DQ\ZD\���

��� 0RRVH� $V�LQ�0RRVH�0DOOR\��PXUGHUHG�LQ�)0/���
��� 3LFWXUH�LV�EHKLQG�

TXHVWLRQV�
,V�DFWXDOO\�D�SKRWR�RI�D�WRPE�LQ�6W�1LFKRODV�
&KXUFK\DUG��'HSWIRUG��1RW�&0¶V�REYLRXVO\��KH�ZDV�
EXULHG�LQ�DQ�XQPDUNHG�JUDYH��5HPDUNDEO\�D�FRXSOH�RI�
WHDPV�DFWXDOO\�LGHQWLILHG�WKLV��

��� *ULP�5HDSHUV� 5HSUHVHQWLQJ�WKH�GHDWK�RI�&0�LQ�'HSWIRUG��
��� 6NXOO� $SSHDUV�RQ�WKH�JDWHSRVWV�DW�WKH�HQWUDQFH�WR�6W��

1LFKRODV�&KXUFK��'HSWIRUG��$JDLQ�UHSUHVHQWV�GHDWK��
��� 'UDZLQJ�RI�ZRPDQ� 3LFWXUH�LV�7KH�*UDLO�0DLGHQ�E\�)ORUHQFH�+DUULVRQ�ZKLFK�

DSSHDUHG�LQ�7HQQ\VRQ¶V�*XLQLYHUH�	�2WKHU�3RHPV�
SXEOLVKHG�LQ�������7HQQ\VRQ��ZKR�FDOOHG�&0�WKH�
³PRUQLQJ�VWDU´��ZDV�YHU\�ELJ�RQ�7KH�+RO\�*UDLO��&�I��
0UV�*UD\OH�DQG�WKH�ZHE�VLWH�IRU�WKLV�FKDSWHU��

��� %ORNH�LQ�DUPRXU� 7DPEXUODLQH��IURP�WKH�FRYHU�RI�7DPEXUODLQH�3DUW�,��VHH�
ERRN�FRYHUV���

��� 7KUHH�JROG�EDOOV�LQ�
EODFN�FLUFOH�

$SSHDUV�RQ�WKH�JDWHSRVWV�DW�WKH�UHDU�RI�6W�1LFKRODV�
&KXUFK��'HSWIRUG��7KH�6W��1LFKRODV���SDZQEURNHUV�
LPDJH�DJDLQ��,PDJH�GLGQ¶W�FRPH�RXW�SDUWLFXODUO\�FOHDUO\�
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%DFN�&RYHU�
3J� ,PDJH� ,GHQWLILFDWLRQ�	�5HOHYDQFH�
��� %ORNH�LQ�PDF� $JDLQ�WKH�3KLOLS�0DUORZHVTXH�GHWHFWLYH�WKDW�DSSHDUV�RQ�

WKH�IURQW�FRYHU��WDNHQ�IURP�WKH�&KDQGOHU�VSRRI�QRYHO�
µ$EHU\VWZ\WK�0RQ�$PRXU¶��7KH�SLSH�LV�LQ�IDFW�JUDIWHG�RQ�
WR�WKH�LPDJH�IURP�D�SKRWR�RI�5D\PRQG�&KDQGOHU��,�
ZRXOGQ¶W�PHQWLRQ�WKLV�H[FHSW�WKDW�D�QXPEHU�RI�WHDPV�
LGHQWLILHG�WKLV�IDFW��

��� 3LHFH�RI�QRWH�SDSHU� 6FDQQHG�LPDJH�RI�D�SDJH�WRUQ�IURP�D�/RJLFD��DV�LW�ZDV�
WKHQ��VWDQGDUG�LVVXH�µ5HG�Q¶�%ODFN¶�QRWH�ERRN��1R�WHDP�
LGHQWLILHG�WKLV��QRU�WKH�VWDWLRQHU\�FXSERDUG�LW�ZDV�
LVVXHG�IURP��7,5�*�±�DOVR�QR�ORQJHU�LQ�H[LVWHQFH����
1RWH�WKDW�WKH�WLWOH�³1RWHV´�IROORZV�WKH�XVH�RI�WLWOHV�IURP�
WKH�VHFWLRQ�RI�7KH�:DVWH�/DQG�±�ERWK�(OLRW�DQG�5RZVRQ�
DSSHQG�D�VHFWLRQ�HQWLWOHG�³1RWHV´��1RW�WR�EH�FRQIXVHG�
ZLWK�WKH�%DLQHV�1RWH��2EYLRXVO\��

��� %DU�FRGH�DQG�,%61� 7KH�,%61�VKRZQ���������������LV�DFWXDOO\�WKDW�RI�D�
ERRN�FDOOHG�µ7KH�(OL]DEHWKDQ�$OSKDEHW¶�E\�6KLUOH\�
3DXOLQ��$FWXDOO\�D�ERRN�RQ�HPEURLGHU\��WKLV�ZDV�
LQWHQGHG�WR�EH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�WKH�L M�DQG�
X Y�HTXDWLRQV�WR�KLQW�WKDW�WKH����OHWWHU�(OL]DEHWKDQ�
DOSKDEHW�KDV�EHHQ�XVHG�LQ�HQFU\SWLQJ�PHVVDJHV�LQ�WKH�
$7+��ERWK�WKH�ERRN�FRGHV��DQG�WKH�1RWHV�FRGHV���7KH�
,6%1�ZDV�JUDIWHG�RQ�WR�D�VFDQQHG�LPDJH�RI�WKH�EDU�
FRGH�IURP�RQH�RI�WKH�3HQJXLQ�&KDQGOHU�ERRNV��7KH�ORQJ�
*RRGE\H�,�WKLQN���$�QXPEHU�RI�WHDPV�WROG�PH�DV�PXFK��
+DYH�$7+�WHDPV�LQYHVWHG�LQ�EDU�FRGH�UHDGHUV"�"�

�
�
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��� 7KH�&KLVOHKXUVW�7DOHV�
$�IHZ�WDOHV��QRWHV�DQG�TXRWHV�IURP�WKH�GHWHFWLYHV�ZRUNLQJ�RQ�WKH�:DVWHG�FDVH��
WDNHQ�IURP�WKH�YDVW�IRUHVW�RI�HQWULHV�WKDW�,�UHFHLYHG��%XW��ILUVW�RI�DOO��P\�WKUHH�
IDYRXULWH�WHDP�QDPHV��

��� 6KHSKHUGV�7HDPH�
��� /DG\�6WUDQJH¶V�3OD\HUV�
��� 7HDP�&OXH�GRK�

�����������������♦������������������
:H�ZHUH�RQ�KROLGD\�ZKHQ�WKH�7UHDVXUH�+XQW�ZDV�LVVXHG���� ��� �'HF���EXW�KDG�
DUUDQJHG�LQ�DGYDQFH�IRU�LW�WR�EH�ID[HG�WR�XV�DW�RXU�KRWHO�±�7KH�6SDFH�,QYDGHUV�

�����������������♦������������������
³6WDUWHU�IRU�WHQ´�±�ZH�GR�QRW�NQRZ�LI�&0�ZDV�DQ�HDUO\�PHPEHU�RI�WKH�&RUSXV�
&KULVWL�8QLYHUVLW\�&KDOOHQJH�WHDP��±�7KH�&KLOWHUQ�)HOORZVKLS�

�����������������♦������������������
�³7DNH�PH�WR�WKH�%ULGJH�´�:KDW�LV�-DPHV�%URZQ�GRLQJ�LQ�KHUH"���
1R0DQDJHPHQW3RWHQWLDO�

�����������������♦������������������
7KLV�JLYHV�WKH�UDWKHU�ERULQJ�DQVZHU�WKDW�L M�±�7KH�&KLOWHUQ�)HOORZVKLS�

�����������������♦������������������
��WK�'HFHPEHU���)LQG�D�ORW�RI�6KHSKHUG�1HDPH�SXEV���$�SURSRVDO�WR�YLVLW�WKHP�DOO�
LQ�VHDUFK�RI�FOXHV�LV�WKURZQ�RXW�E\�RXU�FDSWDLQ��ZKR�FKDLQV�XV�WR�RXU�
HQF\FORSDHGLDV���/RUG�6WUDQJH¶V�'LDU\�

�����������������♦������������������
5HFRJQLVLQJ�WKDW�ZLWK�WKH�QDPH�FKDQJH�WR�LQFRUSRUDWH�&0*�WKLV�FRXOG�EH�WKH�YHU\�
ODVW�³/RJLFD´�$UPFKDLU�7UHDVXUH�+XQW��ZH�KDYH�VWLOO�QRW�GRQH�DQ\WKLQJ�VSHFLDO���1R�
WUHDVXUH��QR�LQVWUXFWLRQV��QR�LGHD���3OHDVH�SXW�XV�RXW�RI�RXU�PLVHU\��±�7KH�
7KUHH6HDWHUV�

�����������������♦������������������
&KDUOHV�1RUWRQ�WUDQVODWHG�'DQWH¶V�ERRN�³7KH�'LYLQJ�&RPHG\´�LQWR�(QJOLVK�±�
4XHVW�7UHDVXUH�

�����������������♦������������������
3LFWXUH�ZLWKLQ�WH[W���ODEHO�RQ�ERWWOH�LV�2OG�3RVVXPV�%RXUERQ��76�(OLRW�ZURWH�2OG�
3RVVXP
V�%RRN�RI�3UDFWLFDO�&DWV�RQ�ZKLFK�WKH�PXVLFDO�&$76�ZDV�EDVHG��
&KULVWRSKHU�0DUORZH
V�QLFN�QDPH�ZDV��3RVVXP��±�7KH�+DUWZHOO�*URXS�

�����������������♦������������������
0DUORZH�ZURWH�7KH�0DOWHVH�)DOFRQ�±�7HDP�&OXH�GRK�

�����������������♦������������������
7KH�1RWHV�RQ�WKH�EDFN�SDJH�GHIHDWHG�XV��:H�PDQDJHG�WR�VKRZ�WR�RXU�VDWLVIDFWLRQ�
D�QXPEHU�RI�WKLQJV�WKDW�WKH\�ZHUH�QRW«�±�7KH�/RVW�(JJV�

�����������������♦������������������
7KH�FOXHV�LQ�WKH�VWRU\�LQGLFDWH�WKDW�WKH�.1,*+7��7RP��ZDV�QRW�DW�WKH�PXUGHU�
VFHQH�QHLWKHU�ZDV�WKH�:,'2:��VKH�ZDV�RQ�UHFHSWLRQ��QRU�WKH�35,(67�%LVKRS���,�
WKLQN�ZH�FDQ�HOLPLQDWH�WKH�:,'2:�DV�WKH�VWRU\�UHIHUV�WR�D�PDOH�PXUGHUHU��,Q�
DWWHQGDQFH�ZHUH�7RP¶V�%87/(5�ZKR�KDG�VRPH�IRUP�RI�'$**(5�RU�6:25'��%RE�
�WKH�63<��DQG�1LFN��WKH�021(<�/(1'(5�RU�EDQNHU����)URP�WKH�HQG�RI�WKH�VWRU\�LW�
DSSHDUV�WKDW�WKH�ZHDSRQ�GUHZ�EORRG��QRW�32,621��&$1'/(67,&.��/($'�3,3,1*��
DQG�ZHQW�RII�ZLWK�D�IODVK��KHQFH�WKH�5(92/9(5���7DNLQJ�D�ZLOG�JXHVV��WKH�021(<�
/(1'(5�FRPPLWWHG�WKH�PXUGHU�ZLWK�WKH�5(92/9(5��&DVH�VROYHG«""""�
««DOWKRXJK�ZRXOG�QRW�IDQF\�FKDQFHV�RI�SURVHFXWLRQ�LQ�DQ\�WULDO�����±�7KH�
6WUDLJKWMDFNHWV�
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�����������������♦������������������
The matchsticks - Wright and Richards were jockeys c.1940.  Top Row and Rosemont were 
horses ridden by them – The Shepherds Teame�

�����������������♦������������������
0DUORZH�	�&R��ZHUH�WKH�ILUVW�WR�VPRNH�WREDFFR�LQ�/RQGRQ�±�7KH�+DUWZHOO�*URXS�

�����������������♦������������������
6LU�+RUDFH�*HQWOHPDQ�SOD\HG�WKH�EDVV�IRU�WKH�6SHFLDO�$�.�$��$QRWKHU�6SHFLDOV�KLW�
LV�0HVVDJH�WR�<RX�5XG\�ZKLFK�ZDV�SUREDEO\�D�UHI�WR�5XGROSK�9DOHQWLQR��VWDU�RI�
7KH�6KHLN��ZKLFK�LV�DQ�DQDJUDP�RI��KLNHV���WKH�86�ZRUG�IRU��UDLVHV���WKH�RSSRVLWH�
RI�ZKLFK�LV��IDOOV���6R�WKH�ZKROH�WKLQJ�LV�D�FOHDU�UHI�WR�WKH�OLQH��%\�VKDOORZ�ULYHUV�WR�
ZKRVH�IDOOV�0HORGLRXV�ELUGV�VLQJ�PDGULJDOV��IURP�7KH�3DVVLRQDWH�6KHSKHUG�±�7KH�
5HXWHUV�/DJV�

�����������������♦������������������
2K��VRPHWKLQJ�HOVH�L�IRXQG�RXW���RQO\�WKH�6SDQLVK�DQG�6ZLVV�HGLWLRQV�RI�&OXHGR�
KDYH�D�EDWKURRP��DSSDUHQWO\����<HRPDQV�

�����������������♦������������������
,�EHOLHYH�LW�ZDV�DW�WKLV�SRLQW�WKDW�RXU�WHDP�EHJDQ�WR�GHVSDLU�RI�ILQGLQJ�OLQNV�
EHWZHHQ�TXHVWLRQV�DQG�WKHPH��±�7KH�/RVW�(JJV�

�����������������♦������������������
:H�QRWLFHG�D�QXPEHU�RI�FDVHV�ZKHUH�WZR�TXHVWLRQV�KDYH�DQVZHUV�ZLWK�WKH�VDPH�
SULQFLSDO�ZRUG��YL]��:DWVRQ����	������:KLWH����	������0DUORZH��������	������/DQH�
���	������1LFKRODV�����	������2I�WKHVH�QXPEHUV�������������	����DUH�DOO�SDUW�RI�WKH�
)LERQDFFL�VHULHV���7KLV�PDNHV�XV�ZRQGHU�ZKHWKHU�WKH�DQVZHU�WR�TXHVWLRQ����
�(OLRW��PLJKW�DOVR�EH�DQ�DQVZHU�WR�RQH�RI�WKH�TXHVWLRQV�WKDW�ZH�KDYHQ¶W�\HW�JRW��
7KLV�LV�WKH�UHDVRQ�ZK\�ZH�JXHVVHG�7�6��(OLRW�DV�WKH�DQVZHU�WR�QXPEHU����±�
6NHOFKHU¶V�6FKHPHUV�>6RPH�WHDPV��LW�VHHPV��VWLOO�KDYHQ¶W�UHFRYHUHG�
SV\FKRORJLFDOO\�IURP�WKH�OHJHQGDU\�)LERQDFFL�$7+�RI�VRPH�\HDUV�SDVW��(G@�

�����������������♦������������������
6ROYHG�E\�WDNLQJ�HDFK�SDJH�DV�OLQH�QXPEHU�ZRUG�QXPEHU�LQ�0DUORZH
V�+HUR�DQG�
/HDQGHU��,W�HYHQ�UK\PHV��DOWKRXJK�WKH�PHWUH�FRXOG�GR�ZLWK�VRPH�DWWHQWLRQ��±�
7KH�5HXWHUV�/DJV�

�����������������♦������������������
��WK�'HFHPEHU���7RRN�WKH�GD\�RII���*LYHQ��$EHU\VWZ\WK�PRQ�DPRXU��E\�5RVDOLQG��
ZKR
G�UHFRJQL]HG�WKH�SLFWXUH���/RUG�6WUDQJH¶V�'LDU\�

�����������������♦������������������
:KHQ�ZH�UHWXUQHG�WR�ZRUN�DIWHU�WKH�1HZ�<HDU��ZH�PDQDJHG�WR�SHUVXDGH�HDFK�
RWKHU�WR�WU\�DJDLQ�DQG�UHYLVLWHG�WKH�WUHDVXUH�KXQW���$�FRXSOH�RI�OXFN\�ZHE�
VHDUFKHV�\LHOGHG�VRPH�PRUH�DQVZHUV�DQG�ZH�VHW�DERXW�WKH�WDVN�DW�KDQG�DJDLQ���
:H�VWDUWHG�UHDGLQJ�DERXW�WKH�OLIH�RI�0DUORZH��ZH�VWDUWHG�UHDGLQJ�KLV�ZRUNV�DQG�
ZH�RUGHUHG�WKH�µ,�VS\¶�ERRN���:H�KDG�D�FRXSOH�RI�OHDGV�EXW�QRERG\�WR�FKHFN�WKHP�
RXW���:H�DOO�OLYH�DQG�ZRUN�LQ�:DOHV�DQG�KDYH�QR�IDPLO\�LQ�/RQGRQ�DQG�WKH�
VXUURXQGLQJ�DUHD���:H�ZHUH�DOO�DUPFKDLU�DQG�QR�WUHDVXUH�KXQW��
$�TXLFN�ULQJ�DURXQG�UHYHDOHG�WKDW�ZH�NQHZ�WKH�VXP�WRWDO�RI�RQH�SHUVRQ�LQ�/RQGRQ�
DQG�WKDW�WKH\�ZHUH�EXV\���%HJJLQJ�JRW�WKHP�WR�FKHFN�RXW�1RUWRQ�)ROJDWH�DIWHU�
ZRUN�DQG�'HSWIRUG�WKH�IROORZLQJ�GD\���7KH�'HSWIRUG�WULS�WXUQHG�LQWR�D�UDWKHU�
VXUUHDO�H[SHULHQFH��:H�KDG�QHJOHFWHG�WR�PHQWLRQ�WKH�JULQQLQJ�VNXOOV�WKDW�DZDLWHG�
KLP�DW�WKH�&KXUFK�\DUG��ZKLFK�VXUSULVHG�KLP�VOLJKWO\���8QGHWHUUHG��,�VHQW�RXU�PDQ�
LQ�WR�ORRN�IRU�JUDYHV���³,¶YH�IRXQG�0DUORZH´�FDPH�WKH�YRLFH�DW�WKH�HQG�RI�WKH�OLQH���
³KDYH�D�UXPPDJH�DERXW�WKHQ´�FDPH�P\�DGYLFH��
$�SDXVH��
³7KLV�LV�ZHLUG´�
³:KDW"´�
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³¶7KHUH¶V�D�ILYHU�VKRYHG�XQGHU�KLV�SODTXH´�
³3XOO�LW�RXW�WKHQ´�
³�A���RII��LW¶V�D�JUDYH\DUG´�
³-XVW�KDYH�D�ORRN�IRU�D�/RJLFD�/�RU�D�QXPEHU�RU�VRPHWKLQJ´�
³7KHUH�KDV�WR�EH�D�KLGGHQ�FDPHUD�RU�VRPHWKLQJ´�
³*HW�WKH�PRQH\´�
$QG�VR�RQ��1RWKLQJ�UHPDUNDEOH�DERXW�WKH�QRWH�RWKHU�WKDQ�LW¶V�SUHVHQFH�DQG�LW�KDV�
EHHQ�SXW�EDFN�LQ�VLWX��EXW�RXU�PDQ�LQ�WKH�FDSLWDO�LV�D�ELW�IUHDNHG�RXW��
2WKHU�DGYHQWXUHV�IROORZHG�IRU�KLP�DV�ZH�WUDFHG�KLV�SURJUHVV�E\�SKRQH�DQG�
IROORZHG�KLP�DURXQG�D�PXOWLPDS�SULQWRXW�LQ�D�FKHDS�UHSURGXFWLRQ�RI�$QQHND�5LFH¶V�
WUHDVXUH�KXQWV�RI�\HDUV�JRQH�E\���7UHDVXUHOHVV�DQG�MHDORXV�RI�HYHU\�KRXVH�LQ�
&KLVOHKXUVW��ZH�KDYH�WR�DGPLW�GHIHDW��WKRXJK�ZH�VXVSHFW�WKDW�WKH�DQVZHU�PD\�
ZHOO�KDYH�XV�NLFNLQJ�RXUVHOYHV�>2U�PH�±�(G@�±�Too Many Armchairs, Not Enough 
Treasure�

�����������������♦������������������
7KH�GD\�ZH�KDG�WKH�VQRZ����WK�,�WKLQN��,�WUDYHOOHG�IURP�0DLGVWRQH�ZKHUH�,�OLYH�
WRZDUGV�WKH�WXQQHO�EXW�FRXOG�QRW�JHW�RQ�WKH�0���EHFDXVH�,�WKLQN�LW�ZDV�FORVHG��,�
IRXQG�P\VHOI�KHDGLQJ�WRZDUGV�6(�/RQGRQ�DQG�GHFLGHG�IDWH�KDG�GHFLGHG�WR�VHQG�
PH�WRZDUGV�WKH�WUHDVXUH��$W�WKLV�SRLQW�LW�ZDV�UHDOO\�RQO\�D�JXHVV�DQG�,�WRRN�D�
VKRUW�FXW�WKURXJK�&KLVOHKXUVW�WR�DYRLG�WKH�FHQWUH�RI�WKH�YLOODJH��WKXV�PLVVLQJ�WKH�
YLOODJH�VLJQ�DQG�WKH�%XOOV�+HDG�WR�UHDVVXUH�PH��2QFH�,�JRW�LQWR�WKH�SDUN��,�KDG�
VWDUWHG�DW�WKH�ZURQJ�SODFH��EXW�,�VRRQ�VDZ�D�/RQGRQ�ORRS�VLJQ�DQG�WKLV�FRQYLQFHG�
PH�,�ZDV�RQ�WKH�WUDLO��,�ZDV�YHU\�ORVW�DQG�LQ��E\�QRZ��VRPH�VHULRXV�VQRZ��,�DVNHG�
GRJ�ZDONHUV�LI�WKH\�NQHZ�ZKHUH�D�URSH�VZLQJ�ZDV��,�ZDV�VHQW�WR�WKH�ZURQJ�VZLQJ�
EXW�LQ�WKH�ULJKW�GLUHFWLRQ���ZKHQ�WKH\�VDLG�LW�ZDV�QHDU�WKH�PRDW�,�ZDV�RII��
5HPHPEHU��DOO�WKLV�WLPH�,�ZDV�ZHDULQJ�P\�VXLW�DQG�ZRUN�VKRHV����,�ZDVQ
W�FROG�
WKRXJK��IURP�DOO�WKH�ZDONLQJ��,Q�WKH�HQG�,�WXUQHG�D�FRUQHU�DQG�VDZ�WKH�DSSOH�
VWRUH�RQ�WKH�PDQRU�LVODQG��%,1*2��,�ORRNHG�DOO�DURXQG�WKHUH��DW�WKDW�SRLQW�,�ZDV�
FRQYLQFHG�WKH�WUHDVXUH�ZDV�RQ�WKH�,VODQG��,�WKRXJKW�DERXW�ZDONLQJ�DFURVV�WKH�LFH�
RQ�WKH�PRDW�EXW�D�ZHW�IRRW�GXULQJ�WHVWLQJ�VKRZHG�LW�ZDV�WRR�WKLQ���7HDP�)RFDO3W�

�����������������♦������������������
:H�DUH�RQ�D�VLGH�SDWK�WKDW�LV�UDWKHU�GDUN�DQG�XQGHU�D�KHDY\�WUHH�FDQRS\�DQG�ZH�
DQG�WKH�RWKHU�WHDP�VWDUW�ORRNLQJ�DURXQG���:H�ZHUH�ILUVW�KHUH�RQ���VW�'HFHPEHU�
WKH\�VD\����:H�KHDG�RII�LQ�GLIIHUHQW�GLUHFWLRQV�ORRNLQJ�IRU�D�/RJLFD�/�VLQFH�ZH�KDYH�
QRW� PDGH� DQ\� VHQVH� RI� �ZLOO� EH� UHYHDOHG� LI� WKH� PD\G� 	� ODZQHV� WDOH� \RX� KDYH�
UHDG����-HDQQH�KRZHYHU�LV�FRQFHUQHG�WKDW�ZH�ILQG�LW�ILUVW�DQG�VWDUWV�URRWLQJ�DURXQG�
LQ� WKH� WUHH� URRWV�RI� WKH�PRVW� OLNHO\� WUHH�� �$OPRVW� LPPHGLDWHO\�VKH�VWULNHV�JROG���
7KH�.HH�7HDP�

�����������������♦������������������
�UG�-DQXDU\���7DNH�WKH�DIWHUQRRQ�RII�DQG�WKH�WUDLQ�WR�&KLVOHKXUVW���)LQG�WKH�YLOODJH�
VLJQ�DQG�WKH�%XOO�,QQ���0DUFK�KDSSLO\�XS�WKH�GULYH�WRZDUGV�WKH�UXLQHG�PDQRU���
%XW���WKH�IXUWKHU�ZH�JR��WKH�OHVV�VHQVH�ZH�FDQ�PDNH�RI�WKH�GLUHFWLRQV���*LYH�XS�RQ�
WKH�GLUHFWLRQV�DQG�KHDG�IRU�WKH�PDQRU�LQVWHDG���1RWKLQJ�KDSSHQV�WKHUH���:DQGHU�
DURXQG�VRPH�PRUH�DQG�-RQDWKDQ�SRLQWV�RXW�D�URSH�KDQJLQJ�IURP�D�WUHH���:H�DUH�
VFHSWLFDO�WKDW�WKDW
V�D�UDUH�VLJKW���:DQGHU�DURXQG�VRPH�PRUH���,W�LV�JHWWLQJ�GDUN�
DQG�ZH�JLYH�XS���2Q�RXU�ZD\�RXW��-RQDWKDQ�SRLQWV�RXW�WKDW�ZH
YH�ZDONHG�WKURXJK�
D�JDWH�WKDW�FRXOG�SHUKDSV�EH�FORVHG���7KHUH
V�D�VLJQ�RQ�LW�SURKLELWLQJ�PDQ\�WKLQJV��
WKH�ODVW�RI�WKHP�ILVKLQJ���:H�JHW�WKH�GLUHFWLRQV�RXW�DJDLQ���D�IHZ�PLQXWHV�ODWHU��ZH�
DUH�EDFN�DW�WKH�WUHH�ZLWK�WKH�URSH���,W�LV�GDUN���:H�IHHO�DURXQG�IRU�WUHDVXUH�
ZLWKRXW�VXFFHVV��
�WK�-DQXDU\���,W�LV�OLJKW���:H�ILQG�WKH�WUHDVXUH�HDVLO\���7LFNHW�QXPEHU������OHW
V�
KRSH�WKH�ILUVW�WZR�GLGQ
W�JHW�XS�HDUOLHU�WKDQ�XV�WKLV�PRUQLQJ��RQ�D�6DWXUGD\�WKLV�LV�
UDUHO\�D�WRXJK�DVVLJQPHQW����*R�WR�6W�1LFKRODV
�&KXUFK�WR�WKDQN�WKH�DQJHO��
/RUG�6WUDQJH¶V�'LDU\�
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�����������������♦������������������
,W�ZDV�FROG��7KH�ZLQG�FDPH�IURP�5XVVLD��ZLWK�ORYH��2XU�QRVHV�ZHUH�UXQQLQJ��
ZKLFK�ZDV�PRUH�WKDQ�ZH�FRXOG�VD\�IRU�RXU�IHHW��:H�KDG�WXUQHG�RXW�IRU�DQVZHUV��
EXW�WKH�TXHVWLRQV�SLOHG�XS�WKLFNHU�WKDQ�RXU�ZRROO\�KDWV��+DG�ZH�FRPH�LQ�E\�WKH�
ULJKW�HQWUDQFH"�:DV�WKH�ELW�RI�URSH�WKH��GDQJOLQJ�VWULQJV�"�:KHQ�FRXOG�ZH�JR�
EDFN�WR�WKH�FDU�DQG�KDYH�RXU�VDQGZLFKHV"�:K\�WKH�KHOO�ZHUH�ZH�LQ�6FDGEXU\�
3DUN�DW�DOO��RQ�D�IUHH]LQJ�GD\�LQ�HDUO\�-DQXDU\"��������
,W�ZDV�WKH�PDG�DEERW
V�IDXOW���+H�ZDV�FRQIXVHG��&RQIXVHG�DERXW�KHURHV�DQG�
PHDQGHUV��6KHSKHUGV�LQ�PHDQ�SXEV�DQG�DOH�UHDOO\�KDG�FRQIXVHG�WKH�0DUORZHV�LQ�
KLV�PLQG��%XW�ZH�KDG�ILJXUHG�RXW�KH�ZDV�JKRVW�ZULWHU�IRU�&KULVWRSKHU�0DUORZH��
VL[WHHQWK�FHQWXU\�SRHW�DQG�VS\��$�JX\�ZLWK�D�ORW�WR�KLGH���EXW�ZKHUH"���
6ORZO\��GXULQJ�WKH�IHVWLYLWLHV��QLEEOLQJ�4XDOLW\�6WUHHW6��&$'%85<�DQG�RWKHU�FKRFV��
WKH�KLQWV�EHJDQ�WR�HPHUJH�IURP�WKH�IRJ�RI�6DQWDV��7KHQ�WKH�QXPEHUHG�SDLUV�KDG�
VXGGHQO\�VSXQ�LQWR�IRFXV��WKH\�ZHUH�VNDWLQJ�RQ�WKLQ�LFH�DW�ILUVW��EXW�KHUR�LFV�IURP�
WKH�DEERW�VDYHG�WKHP��DQG�ZH�WKRXJKW�ZH�KDG�HQRXJK�SLHFHV�RI�WKH�MLJVDZ��
,W�ZDV�WLPH�WR�JHW�RXW�RI�WKH�DUPFKDLU����
2XU�WDUJHW�ZDV�6FDGEXU\�3DUN��$W�RQH�WLPH�ZH�KDG�WKRXJKW�FOXHV�SRLQWHG�WR�
+HYHU��EXW�WKDW
V�DQ�LPSHQHWUDEOH�FDVWOH�DW�WKLV�WLPH�RI�\HDU��7KHQ�WKH�SRLQWHUV�
VZXQJ�WRZDUGV�6FDGEXU\��$IWHU�DOO��0DUORZH�KDG�EHHQ�VWD\LQJ�WKHUH�MXVW�EHIRUH�
KLV�GHDWK��DQG�LW
V�WKHUH�WKDW�WKH�DEERW�WHOOV�XV���%XW�,�KDG�D�EXULDO�WR�DWWHQG�WR��,�
PDGH�P\�H[FXVHV����,W�KDG�WDNHQ�PH�D�ZKLOH��EXW�EDFN�DW�WKH�NQLJKW
V�FDVWOH�P\�
WREDFFR�SRXFK�ZDV�FRQVLGHUDEO\�OLJKWHU���,Q�RWKHU�ZRUGV��WKH�OLWWOH�JUH\�FHOOV�ZHUH�
WHOOLQJ�XV��FKXPP\�KDV�EXULHG�KLV�WUHDVXUH�VRPHZKHUH�LQ�6FDGEXU\����
����VR�WKHUH�ZH�VKLYHUHG�LQ�6FDGEXU\�3DUN��7KH�SXE�DQG�YLOODJH�VLJQV��WKH�/RQGRQ�
/RRS�DQG�SDWK�PDUNHU���DOO�KDG�VKRXWHG�ORXGHU�WKDQ�0DUORZH
V�MDFNHW�WKDW�ZH�
ZHUH�LQ�WKH�ULJKW�SODFH��:H�UHFNRQHG�ZH�KDG�IRXQG�WKH�VWHS�DQG�WKH�VWULQJ��EXW�DOO�
LQ�YDLQ����
*RRG�MRE�WKH�DEERW�GLGQ
W�VKRZ�XS�DW�WKDW�PRPHQW��RU�ZH
G�KDYH�IRXQG�D�XVH�IRU�
WKH��GDQJOLQJ�VWULQJV���
7KH�6ORZ�/HDUQHUV�

�����������������♦������������������
,�DGPLW�QRZ�WKH\�DUH�<HZV��,�KDYH�JRW�D�GHJUHH�LQ�)RUHVWU\«���7HDP�)RFDO3W�

�����������������♦������������������
7KH�LQVWUXFWLRQV�GLGQ¶W�TXLWH�VHHP�WR�ILW��EXW�ZH�GHFLGHG�WKLV�ZDV�SRHWLF�OLFHQFH�
DQG�KHDGHG�ZHVW�DORQJ�WKH�/RQGRQ�/RRS�SDWK�±�7KH�)DPRXV�)LYH��

�����������������♦������������������
7KH�IROORZLQJ�ZDV�VXSSOLHG�E\�RXU�DFH�ER[�GLJJHU�XSSHU�0DWW��ZKR�DV�OXFN�ZRXOG�
KDYH�LW��OLYHV�LQ�&KLVOHKXUVW�DQG�MRJV�SDVW�WKH�VSRW�LQ�TXHVWLRQ�UHJXODUO\��3LW\�KH�
GLGQ¶W�NHHS�KLV�ZLWV�PRUH�DERXW�KLP�ZKLOH�GRLQJ�VR�±�VD\�WR�QRWLFH�VRPH�IXUWLYH�
ER[�KLGLQJ�±�LW�ZRXOG�KDYH�VDYHG�D�ORW�RI�WURXEOH��
³6QRZ�ZDV�IDOOLQJ��DQ�$7+�ILUVW�IRU�PH��DV�P\���\HDU�ROG�VFUDEEOHG�DURXQG�LQ�WKH�
OHDYHV�EHWZHHQ�WKH�WUHH�URRWV�DQG�SXOOHG�RXW�D�VWXUG\�EOXH�EDJ�FRQWDLQLQJ�D�VPDOO�
UHG�FDVNHW���,QVLGH�ZHUH�WKH�XVXDO�LQVWUXFWLRQV��RQ�XQXVXDOO\�QHDW�ODPLQDWHG�
FDUG���FRQJUDWXODWLQJ�XV�RQ�QRW�KDYLQJ�
ZDVWHG
�RXU�WLPH�DQG�HIIRUW���:H�WRRN�
WLFNHW�QXPEHU�WZR�DQG�UHSODFHG�WKH�ER[��GHVSLWH�WKH�SURWHVWV�RI�VDLG���\HDU�ROG�
ZKR�ZDQWHG�WR�WDNH�LW�KRPH���)RUWXQDWHO\�0LOHV
�H[SHULHQFHV�DW�$VKULGJH�3DUN�KDG�
SUHSDUHG�PH�IRU�WKLV�HYHQWXDOLW\�DQG�,�ZDV�DEOH�WR�SURGXFH�D�KDQGIXO�RI�FKRFRODWH�
FRLQV����)LQDOO\�ZH�VFRXWHG�DURXQG�IRU�WKH�/RJLFD&0*�
/
�ZLWKRXW�VXFFHVV��VR�
LQVWHDG�GUHZ�RQH�LQ�WKH�VQRZ�RQ�VHDW�WZR�LQ�FDVH�WKH�ILQGHUV�RI�WLFNHW�WKUHH�
VKRXOG�FRPH�DORQJ�WKDW�PRUQLQJ��DQG�UHWUDFHG�RXU�VWHSV�QRZ�LQ�EULJKW�VXQVKLQH�´�
,�PLJKW�DOVR�DGG�WKDW�'HSWIRUG�LV�D�SUHWW\�JULP�SODFH�RQ�D�ZHW�%R[LQJ�'D\��$�
VKRUW�VWUROO�DORQJ�WKH�VWUDQG�UHYHDOHG�WKDW�LI�D�ER[�ZDV�KLGGHQ�WKHUH�LW�ZRXOG�QHHG�
D�SQHXPDWLF�GULOO�WR�ILQG�LW��DV�WKHUH�LVQ¶W�DQ�XQFRQFUHWHG�VSDFH�WR�EH�VHHQ��7KH�
FKXUFK�LV�QLFH�WKRXJK��±�7KH�5HXWHUV�/DJV�
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�WK�-DQXDU\���)LQG�(OOD\�0RUW�RQ�LPGE�FRP���(YLGHQWO\�ZH�DUH�EHWWHU�LQIRUPHG�
DERXW�&KULVWRSKHU�0�WKDQ�3KLOLS�0���LVQ
W�HGXFDWLRQ�ZRQGHUIXO"��/RRN�XS�VRPH�
ERRNV�RQ�DPD]RQ�FR�XN�DQG�UHFRJQL]H�WKH�FRYHU�SLFWXUHV���%XW�ZKDW
V�WKLV�VWUDQJH�
,WDOLDQ�PHQX�DERXW"��:H�ILQG�DQ�$UJHQWLQLDQ�SROR�SOD\HU�FDOOHG�'DQWH�6SLQDFFL������
/RUG�6WUDQJH¶V�'LDU\�

�����������������♦������������������
-----Original Message----- 
From: Martin Doublesin 
Sent: 19 January 2003 17:46 
To: abbottm@logica.com 
 
I discovered the Logica ATH this past year after doing an internet 
search for "Armchair Treasure Hunt".  I was intrigued, but after 
looking at past hunts, it was apparent that this was definitely a 
team effort and that some knowledge of British geography and 
landscape was necessary (a definite negative for this lowly 
American).  Nevertheless, I anticipated the release of this year’s 
ATH with excitement and approached it with much energy. 
 
While I was able to answer a fair amount of the questions and make a 
stab at the overall theme, the "treasure hunt" aspect of the 
challenge eluded me. Hopefully, my efforts here will garner some 
interest in active teams, who might need a fairly good trivia buff 
and internet researcher. 
 
So, attached is the answer sheet for a Logica ATH virgin who, without 
a sponsor, is obviously unable to have any hope for a prize.  Thanks 
for the challenge. 
 
Martin Doublesin 
Houston, Texas, USA 

�����������������♦������������������
-----Original Message----- 
Sent: 21 January 2003 00:20 
To: Mark Abbott 
Subject: More ATH- damn 
Damn! 15 minutes too late I’ve discovered that the number on the 
revolver is the ISBN of I Spy : Cathedrals/Abbeys/Churches. Which I 
suppose would have been exceedingly useful... - 7HDP�$PH\�

�����������������♦������������������
$OWKRXJK�ZH�IDLOHG�FRPSOHWHO\�RQ�WKH�&OXHGR�PXUGHU�P\VWHU\��XQOHVV�RQH�RI�XV�
KDV�D�EUDLQZDYH�LQ�WKH�QH[W����KRXUV���LW�ZDV�D�PRVW�HQMR\DEOH�DQG�HGXFDWLRQDO�
IHZ�ZHHNV��
�7KH�W\SHZULWHU�ZDV�VWLOOHG���,�OLW�D�SLSH�DQG�VDW�GRZQ�WR�ZDLW���
7HDP�3'*6�

�����������������♦������������������
$�SURSRV�RI�QRWKLQJ��,
P�JLYLQJ�D�VHPLQDU�WRGD\�RQ�YDULRXV�PDWKHPDWLFDO�
SUREOHPV��LQFOXGLQJ�DUWHULDO�EORRG�IORZ�DQG�WKH�SXOVDU�PDJQHWRVSKHUH��ZKLFK�
VXUSULVLQJO\�LQYROYH�VLPLODU�HTXDWLRQV��6R�,�VRXJKW�D�TXRWH�WR�OLQN�EORRG�DQG�WKH�
VNLHV��DQG�DOO�,�FRXOG�ILQG�ZDV��
�6HH��VHH�ZKHUH�>&KULVW
V@�EORRG�VWUHDPV�WKURXJK�WKH�ILUPDPHQW����'U�)DXVWXV��
$FW�9�6FHQH�LL���������
,�MXVW�FDQ
W�JHW�DZD\�IURP�LW�DOO��������$Q�2EVHVVLYH�

�����������������♦������������������
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10. The Recknynge 
,�VHHP�WR�KDYH�GRQH�QRWKLQJ�EXW�PDUN�SDSHUV�IRU�WKH�ODVW�PRQWK��ZKLFK�,¶P�VXUH�\RX¶OO�IHHO�
VHUYHV�PH�ULJKW��7KH�WDEOH�EHORZ�VKRZV�WKH�VFRUHV�HDFK�WHDP�DFFUXHG�DQG�WKH�SUL]HV�DZDUGHG��
7UDGLWLRQDO�UXOHV�ZHUH�IROORZHG��LQ�WKDW�D�WHDP�FRXOG�RQO\�ZLQ�RQH�SUL]H��DQG�ZDV�DZDUGHG�WKH�
KLJKHVW�YDOXH�SUL]H�WKH\�ZHUH�HOLJLEOH�IRU��7KLV�JRW�VOLJKWO\�FRPSOLFDWHG�LQ�SODFHV��DQG�7KH�
)DPRXV�)LYH�ZHUH�DZDUGHG�WKH�����7UHDVXUH�SUL]H�ZKLFK�OHIW�WKH�����&OXHGR�SUL]H�YDFDQW��6R�
WKDW�ZDV�DZDUGHG�WR�WKH�QH[W�WHDP�GRZQ�WKH�7UHDVXUH�SHFNLQJ�RUGHU�ZKR�GLG�QRW�DOUHDG\�KDYH�D�
SUL]H��7HDP�1RUZD\���3UL]HV�DUH�LQ�YRXFKHUV�RI�FRXUVH��
&RQJUDWXODWLRQV�WR�7KH�6SDFH�,QYDGHUV�ZKR�ZHUH�ILUVW�WR�WKH�7UHDVXUH�VLWH�RQ�1HZ�<HDUV�'D\��
7KH�5HXWHUV�/DJV�DQG�/DG\�6WUDQJH�ERWK�JRW�WKHUH�RQ�� ��� �-DQXDU\��EXW�KDG�WKH�FRQVRODWLRQ�RI�
EHLQJ�WKH�ILUVW�DQG�VHFRQG�WHDPV�WR�YLVLW�',�/OHZGRZ¶V�,QFLGHQW�5RRP��7HDP�3'*6�URPSHG�
DZD\�ZLWK�WKH�SUL]H�IRU�EHVW�VROXWLRQ��VLQFH�QRW�RQO\�GLG�WKH\�FUDFN�WKH�1RWHV�FRGH��EXW�WKH\�DOVR�
VSRWWHG�WKH�PRVW�UHIHUHQFHV��KLGGHQ�FOXHV�HWF�LQ�WKH�WH[W��������7RR�0DQ\�$UPFKDLUV��1RW�
(QRXJK�7UHDVXUH�VQXFN�RII�ZLWK�WKH�KRWO\�GLVSXWHG�WLWOH�RI�%HVW�9LUJLQ��EHDWLQJ�7KH�1R�+RSHUV�
E\�MXVW����SRLQWV��
7KH�IROORZLQJ�WKUHH�VSRW�SUL]HV��DOO������ZHUH�DOVR�DZDUGHG��
• %HVW�7HDP�1DPH��6KHSKHUGV�7HDPH�
• %LJ�5RQ�6SRWWHUV�%DGJH��7KH�&KLOWHUQ�)HOORZVKLS��WKH�WHDP�ZLWK�PRVW�WH[WXDO�VSRWV�������

RXWVLGH�RI�RWKHU�SUL]H�ZLQQHUV�
• 'RZQ�7KHVH�0HDQ�6WUHHWV�$ZDUG��7HDP�)RFDO3W�IRU�WKHLU�GRJJHG�HIIRUWV�LQ�D�VQRZ�

FRYHUHG�6FDGEXU\�3DUN��
� 7HDP� &DSWDLQ� � 6ROXWLRQ� 7UHDVXUH� &OXHGR�
���� 3'*�6PLWK�HW�DO� 3HWHU�'*�6PLWK� � ����� ���� ���� � � �
��� /DG\�6WUDQJH¶V�3OD\HUV� 5RVDOLQG�%DUGHQ� � ����� � ���� � ���� ����
��� 7KH�5HXWHUV�/DJV� .DLODV�6LGSDUD� � ����� � ���� � ���� ����
��� 4XHVW�7UHDVXUH� 3DXO�7ULELFN� � ����� ���� � � � �
��� 6NHOFKHU¶V�6FKHPHUV� 5RV�6NHOFKHU� 1� ����� � � � � �
��� 7KH�)DPRXV�)LYH� %ULDQ�0LOOV� � ����� � ���� ���� ���� �
��� 7KH�.HH�7HDP� 6LPRQ�$LQVZRUWK� � ����� � ���� ���� � �
��� 7KH�6ORZ�/HDUQHUV� ,DQ�&DQQLQJ� � ����� ���� ���� � � �
��� /RVW�(JJV� -RQ�(DUO� � ����� � � � � �
���� 7KH�7KUHH�)LQNHUV� &ODUH�0DUVWHUV� � ����� � � � � �
���� 7KH�+DUWZHOO�*URXS� *DUHWK�+DUWZHOO� � ����� � � � � �
���� 7HDP�1RUZD\� 6WHYH�%UDLQ� � ����� � ���� ���� � �
���� 7KH�&KLOWHUQ�)HOORZVKLS� -RQ�:DOOLV� � ����� ���� � � � �
���� $OFRKROXV�/XEULFDWXP� &KULV�$QGUHZV� � ����� � � � � �
���� 1R0DQDJHPHQW3RWHQWLDO� $OLVRQ�5X[WRQ� � ����� � � � � �
���� 7RR�0DQ\�$UPFKDLUV«� &KULV�%DNHU� 9� ����� ���� � � � �
���� 7KH�1R�+RSHUV� 6LPRQ�*URRP� 9� ����� � � � � �
���� 7HDP�)RFDO3W� 6WHSKHQ�/HHV� � ����� ���� ���� � � �
���� 7HDP�&OXH�GRK� 'DYH�:HEVWHU� � ����� � � � � �
���� 6KHSKHUGV�7HDPH� 7RQ\�&ROFORJK� � ����� ���� � � � �
���� /HWVE\�$YHQXH� 0LFN�5RJHUV� 9� ����� � � � � �
���� 7KH�6SDFH�,QYDGHUV� 0DUWLQ�0LOQHV� � ����� � ���� ����� � �
���� &RQIXVHG�	�3HUSOH[HG� 0LNH�:RRG� � ����� � � � � �
���� 7HDP�$PH\� 0DUN�$PH\� 1� ���� � � � � �
���� 7KH�6WUDLJKWMDFNHWV� &DUO�+DLJQH\� � ���� � � � � �
���� <HRPDQV� 'DQ�<HRPDQV� � ���� � � � � �
���� 6DPL��.DWH�	�1LFNL� 6DPL�6LODVWH� 9� ���� � � � � �
���� 7KH�7KUHH6HDWHUV� &KULV�+DUULHV� � ���� � � � � �
��� 7HDP�7H[DV� 0DUWLQ�'RXEOHVLQ� 1� ���� � � � � �
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